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6LFKHUKHLWVKLQZHLVH

%LWWH�NODSSHQ�6LH�GLHVH�6HLWH�QDFK�DX�HQ�DXI�

�����

%HDFKWHQ�6LH�EHLP�$XIVWHOOHQ��$QVFKOLH�HQ�XQG�%HGLHQHQ�GHV�*HUlWHV�XQEH�
GLQJW�GLH�IROJHQGHQ�+LQZHLVH�
■ 6WHOOHQ�6LH�GDV�*HUlW�DXI�HLQH�UXWVFKIHVWH�8QWHUODJH�
■ 9HUOHJHQ�6LH�GLH�$QVFKOXVVVFKQ�UH�XQIDOOVLFKHU�
■ 6WHOOHQ�6LH�GDV�*HUlW�HQWIHUQW�YRQ�

²:lUPHTXHOOHQ�
²GLUHNWHU�6RQQHQHLQVWUDKOXQJ�
²DQGHUHQ�HOHNWULVFKHQ�*HUlWHQ�DXI�

■ 6FK�W]HQ�6LH�,KU�)D[JHUlW�YRU�1lVVH��6WDXE��DJJUHVVLYHQ�)O�VVLJNHLWHQ�XQG�
'lPSIHQ�

■ 6FKOLH�HQ�6LH�GLH�$QVFKOXVVVFKQ�UH�QXU�DQ�GHQ�GDI�U�YRUJHVHKHQHQ�
'RVHQ�DQ�

■ 'LH�/�IWXQJVVFKOLW]H�DP�)D[JHUlW�P�VVHQ�]XU�/XIW]LUNXODWLRQ�IUHL�VHLQ�
■ 6FKOLH�HQ�6LH�QXU�]XJHODVVHQHV�=XEHK|U�DQ�
■ 1LHPDOV

²GDV�*HUlW�VHOEVW�|IIQHQ�
²6WHFNNRQWDNWH�PLW�VSLW]HQ�XQG�PHWDOOLVFKHQ�*HJHQVWlQGHQ�EHU�KUHQ�
²GDV�)D[JHUlW�RGHU�GHQ�7HOHIRQK|UHU�DQ�GHQ�$QVFKOXVVVFKQ�UHQ�WUDJHQ�

■ 5HLQLJHQ�6LH�GDV�*HUlW�PLW�HLQHP�ZHLFKHQ��IHXFKWHQ�7XFK��6FKDUIH�
5HLQLJXQJVPLWWHO�RGHU�/|VXQJVPLWWHO�VLQG�QLFKW�JHHLJQHW�

■ 'HQ�1HW]VWHFNHU�QLFKW�PLW�QDVVHQ�+lQGHQ�DQIDVVHQ�
■ *HKlXVHDEGHFNXQJHQ�QLFKW�ZlKUHQG�GHV�%HWULHEHV�|IIQHQ��%HL�

JH|IIQHWHQ�$EGHFNXQJHQ�LVW�NHLQH�%HWULHEVEHUHLWVFKDIW�P|JOLFK�
■ 'DV�*HUlW�GDUI�QXU�YRP�DXWRULVLHUWHQ�6HUYLFH�3HUVRQDO�UHSDULHUW�ZHUGHQ�
■ $FKWHQ�6LH�GDUDXI��GDVV�NHLQH�*HJHQVWlQGH��]�%��%�URNODPPHUQ��LQ�GDV�

*HUlWHLQQHUH�HLQGULQJHQ�
■ 6RUJHQ�6LH�GDI�U��GD��GDV�3DSLHU�LPPHU�XQJHKLQGHUW�DXV�GHP�3DSLHU�

DXVJDEHVFKDFKW�JHVFKREHQ�ZHUGHQ�NDQQ�
■ %HL�VWDUNHP�*HZLWWHU�VROOWHQ�6LH�VLFKHUKHLWVKDOEHU�GHQ�1HW]VWHFNHU�DXV�GHU�

6WHFNGRVH�]LHKHQ�
■ (LQH�+DIWXQJ�GHU�'HXWVFKHQ�7HOHNRP�$*�I�U�6FKlGHQ�DXV�QLFKW�

EHVWLPPXQJVJHPl�HP�*HEUDXFK�GHV�)D[JHUlWHV�NDQQ�QLFKW�
�EHUQRPPHQ�ZHUGHQ�

,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
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+LQWHUH�*HKlXVHDEGHFNXQJ
3DSLHUE�JHO
3DSLHUIDFKDEGHFNXQJ
'RNXPHQWHQHLQ]XJ
0LNURIRQ
+|UHU
/DXWVSUHFKHU
%HGLHQIHOG
$XINODSSEDUHV�%HGLHQIHOGJHKlXVH
%XFKVH�I�U�GHQ�+|UHUDQVFKOXVV
%XFKVH�I�U�GHQ�7HOHIRQVFKQXUDQVFKOXVV
$QVFKOXVV�I�U�VFKQXUORVHV�7HOHIRQ
�.LW�'(&7²2SWLRQ�
/&'�'LVSOD\�]XU�$Q]HLJH�GHU�0HQ�IXQN�
WLRQHQ�XQG�%HGLHQHUHLQJDEHQ
$8)/g681*�7DVWH�]XP�(LQVWHOOHQ�GHU
$XIO|VXQJ�I�U�GLH�6HQGHGRNXPHQWH
%(75,(%6$57�7DVWH�]XP�(LQVWHOOHQ�GHU
%HWULHEVDUW
:::�$%58)�7DVWH�I�U�GHQ�$EUXI�YRQ
,QWHUQHW�6HLWHQ
,QWHUQHW�7DVWH�]XP�6HQGHQ�YRQ�)D[HQ�
(�0DLOV�XQG�9RLFH�0DLOV��EHU�,QWHUQHW
)D[VSHLFKHU�7DVWH�]XP�'UXFNHQ�GHU
JHVSHLFKHUWHQ�)HUQNRSLHQ��7DVWH�EOLQNW�
ZHQQ�'RNXPHQWH�LP�6SHLFKHU�VLQG�
$QUXIEHDQWZRUWHU�7DVWH�]XP�$EK|UHQ
GHU�1DFKULFKWHQ�DXI�GHP�$QUXIEHDQW�
ZRUWHU��7DVWH�EOLQNW��ZHQQ�HLQH�QHXH�
1DFKULFKW�DXI�GHP�$%�DXIJH]HLFKQHW�LVW
:DKOZLHGHUKROXQJV�7DVWH�]HLJW�GLH
]XOHW]W�JHZlKOWHQ����5XIQXPPHUQ
5�7DVWH�]XU�(LQJDEH�HLQHU�:DKOSDXVH
RGHU�]XP�$NWLYLHUHQ�YRQ�)XQNWLRQHQ�GHU
7HOHIRQDQODJH
+LOIH�7DVWH�]XP�$XVGUXFNHQ�YRQ�/LVWHQ
XQG�%HULFKWHQ
7�7DVWH�]HLJW�HLQH�$XVZDKO�YRQ�7HOH�
NRP�5XIQXPPHUQ
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1XPHULVFKH�7DVWHQ�]XP�:lKOHQ�XQG
3URJUDPPLHUHQ�YRQ�5XIQXPPHUQ
67$57�.23,(�7DVWH�VWDUWHW�GLH�)XQNWLR�
QHQ�6HQGHQ��(PSIDQJ�RGHU�.RSLHUHQ
/DXWVSUHFKHU�7DVWH�]XP�(LQ��XQG�$XV�
VFKDOWHQ�GHV�/DXWVSUHFKHUV�XQG�]XP
)UHLVSUHFKHQ
6723�7DVWH�]XP�$EEUHFKHQ�HLQHU�)XQN�
WLRQ�RGHU�)HKOHUPHOGXQJ�RGHU�6WXPP�
VFKDOWHQ�GHV�7HOHIRQV
%XFKVWDEHQWDVWDWXU�]XU�(LQJDEH�YRQ�
1DPHQ�XQG�YRQ�1DFKULFKWHQ
7HOHIRQEXFK�7DVWH�]XP�:lKOHQ�YRQ�5XI�
QXPPHUQ
2.�7DVWH�]XP�%HVWlWLJHQ�GHU�DQJH]HLJ�
WHQ�0HQ�DXVZDKO�RGHU�GHU�YRUJHQRP�
PHQHQ�(LQJDEH
3IHLO�7DVWH��LP�0HQ��U�FNZlUWV�EOlWWHUQ�
GHQ�&XUVRU�QDFK�OLQNV�EHZHJHQ��DXFK
]XP�(UK|KHQ�GHU�+|UHUODXWVWlUNH
ZlKUHQG�HLQHV�*HVSUlFKHV
3IHLO�7DVWH��LP�0HQ��YRUZlUWV�EOlWWHUQ�
GHQ�&XUVRU�QDFK�UHFKWV�EHZHJHQ��DXFK
]XP�9HUPLQGHUQ�GHU�+|UHUODXWVWlUNH
ZlKUHQG�HLQHV�*HVSUlFKHV
&�7DVWH�VFKDOWHW�LQ�GHQ�0HQ�V�HLQH
(EHQH�]XU�FN�RGHU�O|VFKW�GDV�OHW]WH�HLQ�
JHJHEHQH�=HLFKHQ
/DQJ�GU�FNHQ��]XP�/|VFKHQ�GHU�NRP�
SOHWWHQ�(LQJDEH
0(1h�7DVWH�|IIQHW�GHQ�(LQVWLHJ�LQ�GDV
)XQNWLRQVPHQ�
8PVFKODJYRUGHUVHLWH
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.XU]EHGLHQXQJVDQOHLWXQJ�7�)D[����3$�0$,/� ��������������������������������������������������������������������������������������

4XLFN�5HIHUHQFH�*XLGH�7�)D[����3$�0$,/� ������������������������������������������������������������������������������������������

.ìVD�.XOODQPD�.ìODYX]X�7�)D[����3$�0$,/� �����������������������������������������������������������������������������������������
9,,,



���������� ���0$,/7'0�IP *HUlWHEH]HLFKQXQJ��6DFKQXPPHU
,;



���������� ���0$,/�(LQOHLW�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/

,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
(LQI�KUXQJ

����������������������������������'DV�)D[JHUlW

0LW�GHP�7²)D[����3$²0DLO�KDEHQ�6LH�HLQ�4XDOLWlWVSURGXNW�GHU�'HXWVFKHQ�7HOH�
NRP�$*�HUZRUEHQ��'DV�7²)D[����3$²0DLO�LVW�I�U�GHQ�*HEUDXFK�LQ�%�UR²�XQG�
:RKQUlXPHQ�EHVWLPPW��

'DV�7²)D[����3$²0DLO�HQWVSULFKW�GHQ�(PSIHKOXQJHQ�GHU�,78��YRUPDOV�&&,77��
I�U�)D[JHUlWH�GHU�*UXSSH���XQG�WUlJW�GDV�*�WHVLHJHO�Å'HU�7HOHID[�6WDQGDUG´�
�'76���6LH�N|QQHQ�GDKHU�ZHOWZHLW�PLW�MHGHP�6WDQGDUG�)D[JHUlW�NRPPXQL]LHUHQ�

1DFKIROJHQG�HLQ�NXU]HU�hEHUEOLFN��EHU�GLH�)XQNWLRQHQ�,KUHV�)D[JHUlWHV��'HWDLO�
OLHUWH�$QJDEHQ�]X�GHQ�HLQ]HOQHQ�)XQNWLRQHQ�HQWQHKPHQ�6LH�GHQ�.DSLWHOQ��DXI�
GLH�KLHU�YHUZLHVHQ�ZLUG�

%HWULHEVDUWHQ

$OV�NRPSDNWHV�6FKUHLEWLVFKJHUlW�YHUHLQLJW�,KU�7²)D[����3$²0DLO�GUHL�*HUlWH�LQ�
HLQHP�*HKlXVH�

■ HLQ�,QWHUQHW�IlKLJHV�)D[JHUlW

■ HLQ�.RPIRUW�7HOHIRQ�XQG

■ HLQHQ�$QUXIEHDQWZRUWHU

6LH�N|QQHQ�GDV�7²)D[����3$²0DLO�DOV�(LQ]HOJHUlW�RGHU�LQ�9HUELQGXQJ�PLW�HLQHP�
H[WHUQHQ�7HOHIRQ�EHWUHLEHQ��$XFK�GHU�$QVFKOXVV�DQ�HLQHU�7HOHIRQDQODJH�LVW�P|J�
OLFK�

5XIQXPPHUQVSHLFKHU

'DV�7²)D[����3$²0DLO�ELHWHW�,KQHQ�LQVJHVDPW�����6SHLFKHUSOlW]H�

² ����6SHLFKHUSOlW]H�LP�7HOHIRQEXFK�I�U�5XIQXPPHUQ�XQG�(�0DLO�$GUHVVHQ�
² ��6SHLFKHUSOlW]H�DXI�GHU�7�7DVWH��EHL�$XVOLHIHUXQJ�PLW�ZLFKWLJHQ�

5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�$*�EHOHJW�
² ����6SHLFKHUSOlW]H�LP�:::�9HU]HLFKQLV�I�U�,QWHUQHW�$GUHVVHQ��VLHKH�

6HLWH ����
$XVI�KUOLFKH�,QIRUPDWLRQHQ�ILQGHQ�6LH�LP�.DSLWHO�Å5XIQXPPHUQ�VSHLFKHUQ´�
�VLHKH�6HLWH ����

)D[ZHLFKH

,Q�,KUHP�)D[JHUlW�LVW�HLQH�)D[ZHLFKH�LQWHJULHUW��'DGXUFK�NDQQ�,KU�7²)D[����3$²
0DLO�DXWRPDWLVFK�7HOHID[�9HUELQGXQJHQ�HUNHQQHQ�XQG�DEZLFNHOQ��VLHKH�
6HLWH ����
�



���������� ���0$,/�(LQOHLWXQJ�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
$EUXI

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�EHUHLWJHOHJWH�'RNXPHQWH�EHL�HLQHU�*HJHQVWHOOH�
VRIRUW�RGHU�]HLWYHUVHW]W�DEUXIHQ��$XFK�GHU�XPJHNHKUWH�:HJ�LVW�P|JOLFK���6LH�
EHUHLWHQ�,KU�)D[JHUlW�I�U�HLQHQ�$EUXI�YRQ�HLQHU�*HJHQVWHOOH�YRU��VLHKH�6HLWH �����

0DLOER[

'DV�7�)D[����3$²0DLO�ELHWHW�,KQHQ�I�QI�0DLOER[HQ�I�U�GHQ�(PSIDQJ�YHUWUDXOL�
FKHU�1DFKULFKWHQ��'RNXPHQWH�XQG�JHVSURFKHQH�1DFKULFKWHQ���-HGH�0DLOER[�
NDQQ�YRU�XQEHUHFKWLJWHP�=XJULII�JHVFK�W]W�ZHUGHQ��6LH�N|QQHQ�I�U�MHGH�0DLOER[�
HLQH�LQGLYLGXHOOH�$QVDJH�DXI]HLFKQHQ��VLHKH�6HLWH �����

,QWHUQHW

0LW�,KUHP�7�)D[����3$²0DLO�N|QQHQ�6LH�YHUVFKLHGHQH�,QWHUQHW�)XQNWLRQHQ�QXW�
]HQ��ZLH�]�%��)HUQNRSLHQ��(�0DLOV�XQG�9RLFH�0DLOV��JHVSURFKHQH�1DFKULFKWHQ��
�EHU�GDV�,QWHUQHW�VHQGHQ�XQG�HPSIDQJHQ��=XVlW]OLFK�N|QQHQ�6LH�,QWHUQHW�6HLWHQ�
DEUXIHQ�XQG�DXI�,KUHP�)D[JHUlW�GUXFNHQ��VLHKH�6HLWH �����

.RSLHUEHWULHE

.RSLHQ�YRQ�'RNXPHQWHQ�N|QQHQ�6LH�GLUHNW�DQ�,KUHP�)D[JHUlW�DQIHUWLJHQ��VLHKH�
6HLWH �����

����������������������������������'LH�%HGLHQXQJVDQOHLWXQJ

'LH�YRUOLHJHQGH�%HGLHQXQJVDQOHLWXQJ�PDFKW�6LH�PLW�DOOHQ�)XQNWLRQHQ�,KUHV�)D[�
JHUlWHV�YHUWUDXW��%HZDKUHQ�6LH�GLH�$QOHLWXQJ�]XP�1DFKVFKODJHQ�LQ�GHU�1lKH�GHV�
)D[JHUlWHV�DXI��0LW�+LOIH�GHV�5HJLVWHUV�ILQGHQ�6LH�VFKQHOO�GDV�HQWVSUHFKHQGH�
.DSLWHO�

$P�(QGH�GHU�%HGLHQXQJVDQOHLWXQJ�VLQG�.XU]EHGLHQXQJVDQOHLWXQJHQ�LQ�
GHXWVFKHU��HQJOLVFKHU�XQG�W�UNLVFKHU�6SUDFKH��

)�U�HLQ�VFKQHOOHV�$XIILQGHQ�GHU�JHZ�QVFKWHQ�)XQNWLRQ�7lWLJNHLW�VWHKHQ�,KQHQ�
QHEHQ�GHP�,QKDOWVYHU]HLFKQLV�DXFK�HLQ�XPIDQJUHLFKHV�6WLFKZRUWYHU]HLFKQLV�
�DP�(QGH�GHU�%HGLHQXQJVDQOHLWXQJ��]XU�9HUI�JXQJ��'HU�6HLWHQDXIEDX�GHU�%HGLH�
QXQJVDQOHLWXQJ�LVW�ZLH�IROJW�

/LQNV�VLQG�GLH�
7DVWHQ�DEJHELO�
GHW��XP�GLH�EH�
VFKULHEHQH�
)XQNWLRQ�DXV]X�
I�KUHQ�

5HFKWV�VWHKW�GLH�(UNOlUXQJ�GHU�)XQNWLRQ�XQG�GLH�%HVFKUHLEXQJ�LQ�GHU�5HLKHQIRO�
JH��ZLH�VLH�GXUFK]XI�KUHQ�LVW�
�



���������� ���0$,/�(LQOHLW�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
%LOG]HLFKHQ�I�U�GLH�%HGLHQVFKULWWH�

8QG�VR�VROOWHQ�6LH�YRUJHKHQ�

/HVHQ�6LH�]XHUVW�GDV�.DSLWHO�Å,Q�%HWULHE�QHKPHQ�HLQVWHOOHQ´��VLHKH�6HLWH ���

%HLP�%HWULHE�GHV�)D[JHUlWHV�DQ�HLQHU�7HOHIRQDQODJH�VROOWHQ�6LH�GDV�.DSLWHO�
Å%HWULHE�DQ�7HOHIRQDQODJHQ´�EHDFKWHQ��VLHKH�6HLWH �����

'DQQ�N|QQHQ�6LH�GLH�JHZ�QVFKWH�7lWLJNHLW�)XQNWLRQ�LP�,QKDOWV��RGHU�6WLFKZRUW�
YHU]HLFKQLV�VXFKHQ��6FKODJHQ�6LH�GLH�HQWVSUHFKHQGH�6HLWH�DXI��XQG�I�KUHQ�6LH�
GLH�DXIJHI�KUWHQ�%HGLHQVFKULWWH�DXV�

:HQQ�HV�QLFKW�VRIRUW�NODSSW��&�7DVWH�GU�FNHQ�XQG�%HGLHQVFKULWWH�QRFKPDOV�YRQ�
YRUQH�DQIDQJHQ��2GHU�LP�.DSLWHO�Å)HKOHUEHVHLWLJXQJ´��VLHKH�6HLWH �����QDFKOH�
VHQ�

8QG�QXQ�YLHO�9HUJQ�JHQ�EHLP�.HQQHQOHUQHQ�,KUHV�)D[JHUlWHV�

����������������������������������:DV�PXVV�LFK�EHLP�)D[HQ�EHDFKWHQ"

'LH�QRWZHQGLJHQ�6LFKHUKHLWVKLQZHLVH�I�U�GDV�$XIVWHOOHQ��$QVFKOLH�HQ�XQG�
%HGLHQHQ�ILQGHQ�6LH�YRU�GHQ�MHZHLOLJHQ�%HGLHQVFKULWWHQ�LQ�GHQ�HQWVSUHFKHQGHQ�
.DSLWHOQ��1DFKIROJHQG�VLQG�ZLFKWLJH�3XQNWH��GLH�JHQHUHOO�EHLP�(LQVDW]�YRQ�7HOH�
ID[JHUlWHQ�]X�EHDFKWHQ�VLQG�

5HFKWVZLUNVDPNHLW�YRQ�7HOHID[HQ

1DFK�GHP�GHU]HLWLJHQ�6WDQG�GHU�5HFKWVSUHFKXQJ�YHUPHLGHQ�6LH�1DFKWHLOH��
ZHQQ�6LH�IROJHQGH�3XQNWH�EHDFKWHQ�

■ 6HW]HQ�6LH�,KU�7HOHID[�QXU�EHL�6FKULIWVW�FNHQ�HLQ��GLH�NHLQHU�JHVHW]OLFK�
YRUJHVFKULHEHQHQ�RGHU�YHUWUDJOLFK�YHUHLQEDUWHQ�6FKULIWIRUP�XQWHUOLHJHQ�

9RUODJH��6HQGHGRNXPHQW��PLW�GHU�6FKULIWVHLWH�QDFK�XQWHQ�HLQOHJHQ�

- 7HOHIRQK|UHU�DEKHEHQ�

L 7HOHIRQK|UHU�DXIOHJHQ�

, *HVSUlFK�I�KUHQ�

* %HOLHELJH�(LQJDEH��EHU�GHQ�=LIIHUQWDVWHQEORFN�
�



���������� ���0$,/�(LQOHLWXQJ�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
■ (LQH�SHU�7HOHID[��EHUWUDJHQH�8QWHUVFKULIW�JLOW�QLFKW�DOV�HLJHQKlQGLJH�
8QWHU]HLFKQXQJ��ZHLO�HV�VLFK�KLHUEHL�QXU�XP�HLQH�.RSLH�GHU�8QWHUVFKULIW�
KDQGHOW�

■ $EVHQGHUNHQQXQJHQ�XQG�3URWRNROOH�N|QQHQ�GHQ�=XJDQJ�HLQHU�7HOH�
ID[�EHUWUDJXQJ�QLFKW�EHZHLVHQ��ZHLO�VLH�DOV�PDQLSXOLHUEDU�JHOWHQ��'HU�
7HOHID[GLHQVW�HLJQHW�VLFK�DOVR�QLFKW�I�U�VROFKH�9RUJlQJH��GLH�QDFKZHLVEDU�
VHLQ�P�VVHQ�

■ =XVWHOOIULVWHQ�JHOWHQ�QXU�DOV�JHZDKUW��ZHQQ�GDV�7HOHID[�ZlKUHQG�GHU�
�EOLFKHQ�%�UR]HLWHQ�EHLP�(PSIlQJHU�HLQJHKW��1DFK�'LHQVWVFKOXVV�RGHU�JDU�
NXU]�YRU�0LWWHUQDFKW�JLOW�QLFKW�DOV�IULVWJHUHFKW�]XJHJDQJHQ�

■ 'LH�4XDOLWlW�HLQJHKHQGHU�7HOHID[VFKULIWVW�FNH�LVW�JUXQGVlW]OLFK�VFKOHFKWHU��
DOV�GLH�DXI�GHU�$EVHQGHUYRUODJH��,PPHUKLQ�KDQGHOW�HV�VLFK�EHL�GHU�
7HOHID[�EHUWUDJXQJ�XP�HLQHQ�.RSLHUYRUJDQJ�

1DFK�GHU]HLWLJHU�5HFKWVSUHFKXQJ�JHKHQ�4XDOLWlWVXQWHUVFKLHGH�]ZLVFKHQ�GHU�
9RUODJH�XQG�GHP�HLQJHKHQGHQ�7HOHID[�VWHWV�]X�/DVWHQ�GHV�$EVHQGHUV��6RUJHQ�
6LH�GHVKDOE�XQEHGLQJW�I�U�HLQH�VHKU�JXWH�4XDOLWlW�,KUHU�9RUODJH�

'DWHQVFKXW]

:HQQ�6LH�,KU�7HOHID[JHUlW�JHZHUEOLFK�HLQVHW]HQ�RGHU�VR�DXIVWHOOHQ��GDVV�DX�HU�
,KQHQ�QRFK�DQGHUH�3HUVRQHQ�=XJDQJ�]XP�7HOHID[JHUlW�RGHU�GHQ�7HOHID[HQ�
KDEHQ��VR�VLQG�6LH�JHVHW]OLFK�GD]X�YHUSIOLFKWHW��I�U�GLH�:DKUXQJ�GHV�)HUQPHO�
GHJHKHLPQLVVHV�XQG�(LQKDOWXQJ�GHV�'DWHQVFKXW]HV�]X�VRUJHQ�

■ :HLVHQ�6LH�DOOH�3HUVRQHQ�DXI�GLH�9HUSIOLFKWXQJ�]XU�:DKUXQJ�GHV�)HUQ�
PHOGHJHKHLPQLVVHV�XQG�(LQKDOWXQJ�GHV�'DWHQVFKXW]HV�KLQ��GLH�PLW�GHP�
7HOHID[JHUlW�XPJHKHQ��'LHV�N|QQHQ�6LH�]XP�%HLVSLHO�GXUFK�HLQHQ�$XVKDQJ�
GLUHNW�DP�7HOHID[JHUlW�YRUQHKPHQ�

■ 7HOHID[VHQGXQJHQ�NRPPHQ�VWHWV�RIIHQ�DQ���MHGHU�NDQQ�DOVR�OHLFKW�GHVVHQ�
,QKDOW�]XU�.HQQWQLV�QHKPHQ�

■ 9HUJHZLVVHUQ�6LH�VLFK�YRU�GHP�$EVHQGHQ��GDVV�GLH�DQJHZlKOWH�7HOHID[�
QXPPHU�DXFK�ZLUNOLFK�I�U�GHQ�JHZ�QVFKWHQ�(PSIlQJHU�J�OWLJ�LVW��$QGHUQ�
IDOOV�NDQQ�HV�VHLQ��GDVV�XQWHU�GHU�DQJHZlKOWHQ�5XIQXPPHU�]XIlOOLJ�DXFK�HLQ�
7HOHID[JHUlW�HUUHLFKW�ZLUG��ZHOFKHV�DEHU�QLFKW�]X�GHP�JHZ�QVFKWHQ�
(PSIlQJHU�JHK|UW�

■ 'LH�6HQGH��(PSIDQJVSURWRNROOH�XQWHUOLHJHQ�GHP�EHVRQGHUHQ�6FKXW]�GHV�
)HUQPHOGHJHKHLPQLVVHV���ZHLO�KLHU�EHU�GHU�JHVDPWH�7HOHID[YRUJDQJ�
QDFKYHUIROJW�ZHUGHQ�NDQQ��6RUJHQ�6LH�GDI�U��GDVV�QLHPDQG�XQEHIXJW�GLH�
3URWRNROOH�DXVGUXFNW�RGHU�HLQVLHKW�

■ 3U�IHQ�6LH�GLH�(PSIDQJVEHUHFKWLJXQJ�GHV�DQJHZlKOWHQ�7HOHID[JHUlWHV��
ZHQQ�6LH�.HQQWQLV�YRQ�HLQHU�5XIXPOHLWXQJ�HUKDOWHQ��*HJHEHQHQIDOOV�
P�VVHQ�6LH�GLHV�YRUKHU�WHOHIRQLVFK�PLW�GHP�(PSIlQJHU�DENOlUHQ�
�



���������� ���0$,/�(LQOHLW�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
■ %HU�FNVLFKWLJHQ�6LH�EHL�]HLWYHUVHW]WHQ�7HOHID[VHQGXQJHQ��GDVV�GLHVH�
P|JOLFKHUZHLVH�DX�HUKDOE�GHU�%�UR]HLWHQ�EHLP�(PSIlQJHU�DQNRPPHQ���
XQG�GDPLW�YRQ�8QEHIXJWHQ�HLQJHVHKHQ�ZHUGHQ�N|QQHQ��'LHV�JLOW�YRU�DOOHP�
EHL�7HOHID[VHQGXQJHQ�LQV�$XVODQG��DQGHUH�2UWV]HLW���

■ %HQXW]HQ�6LH�GHQ�7HOHID[GLHQVW�P|JOLFKVW�QLFKW�EHL�VFKXW]EHG�UIWLJHQ�
'DWHQ��'LHV�VLQG�]XP�%HLVSLHO�SHUVRQHQEH]RJHQH�0LWWHLOXQJHQ��UHOLJL|VH�
RGHU�SROLWLVFKH�$QVFKDXXQJHQ�VRZLH�hEHUPLWWOXQJHQ�DXIJUXQG�YRQ�
$UEHLWVYHUKlOWQLVVHQ�
:HQQ�GLHVH�ZHJHQ�(LOEHG�UIWLJNHLW�QXU�SHU�7HOHID[��EHUPLWWHOW�ZHUGHQ�
N|QQHQ��P�VVHQ�6LH�GXUFK�EHVRQGHUH�9RUNHKUXQJHQ�VLFKHUVWHOOHQ��GDVV�
GLH�6HQGXQJ�QXU�GHP�ULFKWLJHQ�(PSIlQJHU�SHUV|QOLFK�]XJHKW�
.�QGLJHQ�6LH�GLH�hEHUPLWWOXQJ�YRUKHU�WHOHIRQLVFK�DQ�XQG�YHUHLQEDUHQ�6LH�
PLW�GHP�(PSIlQJHU��GDVV�GLHVHU�DP�7HOHID[JHUlW�DXI�GHQ�(LQJDQJ�ZDUWHW��
'LHVHV�9HUIDKUHQ�P�VVHQ�6LH�DXFK�DQZHQGHQ��ZHQQ�6LH�GHU�(PSIlQJHU�
VLQG�XQG�,KQHQ�'DWHQ�SHU�7HOHID[��EHUPLWWHOW�ZHUGHQ�

■ 7HLOHQ�6LH�GHP�(PSIlQJHU�PLW��DXV�ZLHYLHO�6HLWHQ�GLH�7HOHID[VHQGXQJ�
EHVWHKW���XQG�JHEHQ�6LH�HLQH�7HOHIRQQXPPHU�I�U�5�FNIUDJHQ�DQ��'LHV�
N|QQHQ�6LH�HLQIDFK�GXUFK�HLQ�YRUDQJHVWHOOWHV�'HFNEODWW�HUOHGLJHQ�

■ 6WHOOHQ�6LH�GDV�7HOHID[JHUlW�QXU�LQ�VROFKHQ�5lXPHQ�DXI��LQ�GHQHQ�
VLFKHUJHVWHOOW�LVW��GDVV�DQNRPPHQGH�7HOHID[VHQGXQJHQ�QLFKW�XQEHREDFKWHW�
DQNRPPHQ�XQG�YRQ�8QEHIXJWHQ�HQWQRPPHQ�RGHU�HLQJHVHKHQ�ZHUGHQ�
�



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO

,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
,Q�%HWULHE�QHKPHQ�XQG�HLQVWHOOHQ

,KU�7�)D[����3$²0DLO�LVW�HLQ�KRFKZHUWLJHV�*HUlW��GDV�QXU�GDQQ�ULFKWLJ�IXQNWLR�
QLHUW��ZHQQ�6LH�DOOH�9RUDXVVHW]XQJHQ��GLH�I�U�GLH�,QEHWULHEQDKPH�HUIRUGHUOLFK�
VLQG��HUI�OOW�KDEHQ�

$OOHV�:LVVHQVZHUWH�GDU�EHU�ILQGHQ�6LH�LQ�GLHVHP�.DSLWHO�XQWHU�
² *HUlW�DXVSDFNHQ�XQG�DXIVWHOOHQ�
² $XIVWHOORUW�
² )D[JHUlW�DQVFKOLH�HQ�
² (PSIDQJVSDSLHU�HLQOHJHQ�

$X�HUGHP�ZHUGHQ�6LH�YHUWUDXW�JHPDFKW�PLW�
² GHP�)XQNWLRQVPHQ��
² GHQ�=HLFKHQ�XQG�6\PEROHQ�DXI�GHP�'LVSOD\�
² GHU�(LQJDEH�YRQ�%XFKVWDEHQ��=LIIHUQ�XQG�6RQGHU]HLFKHQ�
² GHQ�DNXVWLVFKHQ�6LJQDOHQ�XQG�RSWLVFKHQ�0HOGXQJHQ�
² GHQ�(LQVWHOOXQJHQ�EHL�GHU�(UVWLQEHWULHEQDKPH�
² GHU�)D[ZHLFKH�
² GHP�(LQVWHOOHQ�GHU�%HWULHEVDUW�XQG�GHU�$Q]DKO�5XIW|QH�I�U�GHQ�)D[HPSIDQJ�

XQG�GHP�$NWLYLHUHQ�GHV�$QUXIEHDQWZRUWHUV�

����������������������������������*HUlW�DXVSDFNHQ

9HUSDFNXQJVLQKDOW

■ (LQ�)D[JHUlW

■ (LQ�3DSLHUE�JHO

■ (LQ�7HOHIRQK|UHU

■ (LQH�7HOHIRQK|UHU�$QVFKOXVVVFKQXU

■ (LQH�7HOHID[�$QVFKOXVVVFKQXU

■ (LQ�1HW]NDEHO

■ (LQH�,QLWLDO�'UXFNIROLH��I�U�FD�����6HLWHQ��EHUHLWV�HLQJHVHW]W�

■ (LQH�&KLSNDUWH��0LNURFKLS��EHUHLWV�HLQJHVHW]W�

■ 3DSLHU

infobox 'DV�(LQVWHOOHQ�GHU�,QWHUQHW�3DUDPHWHU�LVW�LP�.DSLWHO�´,QWHUQHW�XQG�(�0DLOV´�EH�
VFKULHEHQ��VLHKH�6HLWH �����
�
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■ (LQH�%HGLHQXQJVDQOHLWXQJ��'HXWVFK��PLW�.XU]DQOHLWXQJHQ��'HXWVFK��
(QJOLVFK�XQG�7�UNLVFK��HLQ�%HVWHOOVFKHLQ�I�U�9HUEUDXFKVPDWHULDO�XQG�HLQ�
$QPHOGHIRUPXODU�I�U�7�2QOLQH�

9HUSDFNXQJVLQKDOW��EHUSU�IHQ

%HYRU�6LH�GDV�)D[JHUlW�DXIVWHOOHQ��VROOWHQ�6LH�HUVW�VRUJIlOWLJ��EHUSU�IHQ��RE�
LUJHQGZHOFKH�6FKlGHQ

■ DQ�GHU�9HUSDFNXQJ�GDUDXI�KLQGHXWHQ��GDVV�GDV�*HUlW�EHLP�7UDQVSRUW�
JHVW�U]W�LVW�

■ DP�*HKlXVH�RGHU

■ DP�1HW]VWHFNHU�E]Z��1HW]NDEHO�VLFKWEDU�VLQG�

$XI�NHLQHQ�)DOO�G�UIHQ�6LH�GDV�*HUlW�LQ�%HWULHE�QHKPHQ��ZHQQ�HV�EHVFKlGLJW�
LVW��:HQGHQ�6LH�VLFK�LP�=ZHLIHOVIDOO�DQ�,KUHQ�7�3XQNW�RGHU�UXIHQ�6LH�GLH�6HUYLFH�
+RWOLQH�XQWHU�GHU�5XIQXPPHU������������DQ�

����������������������������������$XIVWHOORUW

'HU�$XIVWHOORUW�PXVV�VDXEHU��VWDXEIUHL���WURFNHQ�XQG�JXW�EHO�IWHW�VHLQ��

:lKOHQ�6LH�HLQHQ�3ODW]��GHU�VWDELO��HEHQ�XQG�NHLQHQ�(UVFK�WWHUXQJHQ�DXVJHVHW]W�
LVW�

6WHOOHQ�6LH�GDV�)D[JHUlW�QLFKW�LQ�GLH�XQPLWWHOEDUH�1lKH�YRQ�HOHNWURQLVFKHQ�*HUl�
WHQ�ZLH�]�%���+L�)L�*HUlWHQ��%�URJHUlWHQ�RGHU�0LNURZHOOHQJHUlWHQ�DXI��XP�HLQH�
JHJHQVHLWLJH�%HHLQWUlFKWLJXQJ�DXV]XVFKOLH�HQ��9HUPHLGHQ�6LH�DXFK�HLQHQ�$XI�
VWHOORUW�LQ�GHU�1lKH�YRQ�:lUPHTXHOOHQ��]�%��+HL]N|USHUQ�

9RU�GHP�)D[JHUlW�PXVV�JHQ�JHQG�3ODW]�IUHLEOHLEHQ��GDPLW�GLH�JHVHQGHWHQ�RGHU�
NRSLHUWHQ�'RNXPHQWH��9RUODJHQ��XQJHKLQGHUW�DXV�GHP�$XVJDEHVFKDFKW�
JHVFKREHQ�ZHUGHQ�N|QQHQ��$QGHUQIDOOV�NDQQ�HV�]X�'RNXPHQWHQVWDX�NRPPHQ�

infobox
+HEHQ�6LH�ELWWH�GLH�2ULJLQDOYHUSDFNXQJ�GHV�*HUlWHV�DXI��6LH�N|QQHQ�6LH�GDQQ�
I�U�HLQHQ�7UDQVSRUW�DQOlVVOLFK�HLQHV�8P]XJHV�RGHU�]XP�9HUVDQG�GHV�*HUlWHV�
YHUZHQGHQ�

�����

'DV�)D[JHUlW�GDUI�NHLQHU�GLUHNWHQ�6RQQHQEHVWUDKOXQJ�DXVJHVHW]W�ZHUGHQ�

'DV�7�)D[����3$²0DLO�PXVV�YRU�1lVVH�JHVFK�W]W�ZHUGHQ��(V�GDUI�QLFKW�LQ�5lX�
PHQ��LQ�GHQHQ�.RQGHQVZDVVHU��NRUURVLYH�'lPSIH�RGHU��EHUPl�LJHU�6WDXEDQ�
IDOO�DXIWULWW��DXIJHVWHOOW�ZHUGHQ��.RQGHQVZDVVHU�NDQQ�LQ�.HOOHUUlXPHQ��
*DUDJHQ��:LQWHUJlUWHQ�RGHU�9HUVFKOlJHQ�DXIWUHWHQ�

'LH�8PJHEXQJVWHPSHUDWXU�PXVV�]ZLVFKHQ����&�XQG�����&�OLHJHQ�
�
$
Q
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%HDFKWHQ�6LH�EHL�GHU�$XVZDKO�GHV�$XIVWHOORUWHV��GDVV�GLH�.DEHO�VR�YHUOHJW�ZHU�
GHQ�N|QQHQ��GDVV�QLHPDQG�GDU�EHU�VWROSHUW�

:lKOHQ�6LH�HLQHQ�$XIVWHOORUW��DQ�GHP�XQWHU�NHLQHQ�8PVWlQGHQ�)O�VVLJNHLWHQ�KHU�
DEWURSIHQ�XQG�GXUFK�GLH�(QWO�IWXQJV|IIQXQJHQ�LQ�GDV�*HUlW�JHODQJHQ�N|QQHQ�

'DV�)D[JHUlW�JLEW�LP�%HWULHE�:lUPH�DE��2UGQXQJVJHPl��DXIJHVWHOOW�NDQQ�KLHU�
GXUFK�DEHU�NHLQ�6FKDGHQ�HQWVWHKHQ��DXFK�QLFKW�LQ�KHL�HQ�6RPPHUPRQDWHQ��(V�
NDQQ�DEHU�]X�HLQHU�hEHUKLW]XQJ�NRPPHQ��ZHQQ�GLH�:lUPH�QLFKW�DXVUHLFKHQG�
ZHJJHI�KUW�ZHUGHQ�NDQQ���RGHU�ZHQQ�:lUPH�KLQ]XNRPPW��'DQQ�NDQQ�VRJDU�
%UDQGJHIDKU�HQWVWHKHQ��6WHOOHQ�6LH�GHVKDOE�GDV�)D[JHUlW�VR�DXI�
² GDVV�GLH�/�IWXQJVVFKOLW]H�DXI�NHLQHQ�)DOO�]XJHVWHOOW�RGHU�DEJHGHFNW�ZHUGHQ�
² GDVV�GHU�5DXP�XP�GDV�*HUlW�DXVUHLFKHQG�JUR��EHPHVVHQ�LVW��GDPLW�VLFK�

NHLQ�+LW]HVWDX�ELOGHW��VHLWOLFK�PLQ�����FP��QDFK�REHQ�PLQ�����FP��
² GDVV�QLFKW�]XVlW]OLFKH�:lUPH�DXI�GDV�*HUlW�HLQZLUNW��+HL]N|USHU��

6RQQHQHLQVWUDKOXQJ��QHEHQ�RGHU�DXI�HLQHP�DQGHUHQ�HOHNWULVFKHQ�*HUlW��
,KU�)D[JHUlW�ZLUG�I�U�QRUPDOH�*HEUDXFKVEHGLQJXQJHQ�JHIHUWLJW��'LH�KHXWLJHQ�
0|EHO�VLQG�PLW�HLQHU�XQ�EHUVHKEDUHQ�9LHOIDOW�YRQ�/DFNHQ�XQG�.XQVWVWRIIHQ�
EHVFKLFKWHW�XQG�ZHUGHQ�PLW�XQWHUVFKLHGOLFKHQ�/DFNSIOHJHPLWWHOQ�EHKDQGHOW��(V�
LVW�QLFKW�DXV]XVFKOLH�HQ��GDVV�PDQFKH�GLHVHU�6WRIIH�%HVWDQGWHLOH�HQWKDOWHQ��GLH�
GLH�.XQVWVWRIII��H�GHV�)D[JHUlWHV�DQJUHLIHQ�XQG�HUZHLFKHQ��'LH�VR�GXUFK�
)UHPGVWRIIH�YHUlQGHUWHQ�$SSDUDWHI��H�N|QQHQ�DXI�GHU�2EHUIOlFKH�GHU�0|EHO�
XQOLHEVDPH�6SXUHQ�KLQWHUODVVHQ�
'LH�'HXWVFKH�7HOHNRP�NDQQ�DXV�YHUVWlQGOLFKHQ�*U�QGHQ�I�U�GHUDUWLJH�6FKlGHQ�
QLFKW�KDIWHQ�

9HUZHQGHQ�6LH�GDKHU���EHVRQGHUV�EHL�QHXHQ�RGHU�PLW�/DFNSIOHJHPLWWHOQ�DXIJH�
IULVFKWHQ�0|EHOQ���I�U�,KU�7HOHID[JHUlW�ELWWH�HLQH�UXWVFKIHVWH�8QWHUODJH�

$QVFKO�VVH

$P�$XIVWHOORUW�P�VVHQ�IROJHQGH�$QVFKO�VVH�YRUKDQGHQ�VHLQ�

² (LQH�YRUVFKULIWPl�LJ�LQVWDOOLHUWH�6FKXW]NRQWDNW�1HW]VWHFNGRVH�PLW�����9ROW�
:HFKVHOVSDQQXQJ����+]�XQG�HLQHU�$EVLFKHUXQJ�YRQ����$PSHUH��'LH�
6WHFNGRVH�VROOWH�LQ�GHU�1lKH�GHV�*HUlWHV�XQG�JXW�]XJlQJOLFK�VHLQ��
9HUZHQGHQ�6LH�ELWWH�NHLQH�0HKUIDFKVWHFNGRVHQ���EHU�GLH�QRFK�ZHLWHUH�
*HUlWH�DP�1HW]�DQJHVFKORVVHQ�VLQG�

² (LQ�7HOHIRQDQVFKOXVV�PLW�HLQHU�7$(��1�6WHFNGRVH��:HQQ�6LH�QRFK�
]XVlW]OLFKH�7HOHNRPPXQLNDWLRQVJHUlWH��]�%��H[WHUQHV�7HOHIRQ��DQVFKOLH�HQ�
P|FKWHQ��EHQ|WLJHQ�6LH�HLQH�7$(�6WHFNGRVH�PLW�1)1�.RGLHUXQJ��%HL�
)UDJHQ�ZHQGHQ�6LH�VLFK�ELWWH�DQ�,KUHQ�7�3XQNW�RGHU�DQ�GLH�6HUYLFH�+RWOLQH�
XQWHU�GHU�5XIQXPPHU�������������

infobox %LWWH�EHDFKWHQ�6LH�DXFK�GLH�Å6LFKHUKHLWVKLQZHLVH´�DXI�GHU�DXVNODSSEDUHQ�8P�
VFKODJYRUGHUVHLWH�
�
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����������������������������������7�)D[����3$²0DLO�DXIVWHOOHQ

6WHOOHQ�6LH�GDV�)D[JHUlW�DQ�GHQ�YRUJHVHKHQHQ�3ODW]�

6FKXW]IROLH�GHV�'LVSOD\V�HQWIHUQHQ

)�U�GHQ�7UDQVSRUW�LVW�GDV�'LVSOD\�,KUHV�7�)D[����3$²0DLO�PLW�HLQHU�6FKXW]IROLH�
JHVFK�W]W��+HEHQ�6LH�GLH�6FKXW]IROLH�DQ�HLQHU�(FNH�DQ��XQG�]LHKHQ�6LH�VLH�DE�

����������������������������������7�)D[����3$²0DLO�DQVFKOLH�HQ

7HOHIRQK|UHU�DQVFKOLH�HQ

$QVFKOXVVVFKQXU�I�U�GDV�7HOHIRQQHW]�EHIHVWLJHQ

6LH�G�UIHQ�GDV�)D[JHUlW�QXU��EHU�GLH�PLWJHOLHIHUWH�7HOHID[�$QVFKOXVVVFKQXU�
PLW�GHP�7HOHIRQQHW]�YHUELQGHQ��$XI�NHLQHQ�)DOO�G�UIHQ�6LH�GLH�ZHUNVHLWLJ�PRQ�
WLHUWHQ�6WHFNHU�DEVFKQHLGHQ�RGHU�GDV�)D[JHUlW�DQGHUZHLWLJ�PLW�GHP�7HOHIRQQHW]�
YHUELQGHQ��$QGHUQIDOOV�YHUOLHUW�,KU�)D[JHUlW�GLH�*HQHKPLJXQJ�]XP�%HWULHE�DP�
|IIHQWOLFKHQ�7HOHIRQQHW]�
$FKWHQ�6LH�GDUDXI��GDVV�,KUH�7$(�6WHFNGRVH�ZHQLJVWHQV�HLQH�PLW�Å1´�EH]HLFK�

'LH�6SLUDOVFKQXU�I�U�GHQ�$QVFKOXVV�GHV�7HOHIRQ�
K|UHUV�KDW�DQ�EHLGHQ�(QGHQ�GHQ�JOHLFKHQ�6WH�
FNHU��

6WHFNHQ�6LH�GDV�HLQH�(QGH�LQ�GLH�$QVFKOXVV�
EXFKVH�GHV�7HOHIRQK|UHUV��VLHKH�REHUH�$EE���

GDV�DQGHUH�(QGH�LQ�GLH�UHFKWH�GHU�EHLGHQ�%XFK�
VHQ��PLW�GHP�+|UHUV\PERO�JHNHQQ]HLFKQHW��DQ�
GHU�OLQNHQ�6HLWH�GHV�)D[JHUlWHV��VLHKH�XQWHUH�
$EE���
�
$
Q
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QHWH�%XFKVH�]XU�9HUI�JXQJ�VWHOOW��'HU�6WHFNHU�DQ�GHU�7HOHID[�$QVFKOXVVVFKQXU�
SDVVW�QXU�LQ�Å1´�%XFKVHQ��

1HW]NDEHO�DQVFKOLH�HQ

%HYRU�6LH�,KU�)D[JHUlW�DQ�GDV�6WURPQHW]�DQVFKOLH�HQ��SU�IHQ�6LH��RE�GLH�DXI�GHP�
7\SHQVFKLOG�DXI�GHU�*HUlWHXQWHUVHLWH�DQJHJHEHQH�1HW]VSDQQXQJ�PLW�,KUHU�|UWOL�
FKHQ�1HW]VSDQQXQJ��EHUHLQVWLPPW��,Q�'HXWVFKODQG�LVW�GLH�ULFKWLJH�(LQVWHOOXQJ�
����E]Z������9ROW�:HFKVHOVSDQQXQJ�

'LH�7HOHID[�$QVFKOXVVVFKQXU�KDW�]ZHL�XQWHU�
VFKLHGOLFKH�6WHFNHU��'HU�.OHLQHUH�ZLUG�LQ�GLH�PLW�
Å/,1(´�JHNHQQ]HLFKQHWH�%XFKVH�DQ�GHU�OLQNHQ�
6HLWH�GHV�)D[JHUlWHV�JHVWHFNW��VLHKH�$EE���
'HQ�7$(�6WHFNHU�VWHFNHQ�6LH�LQ�GLH�6WHFNGRVH�
,KUHV�7HOHIRQDQVFKOXVVHV�&RGLHUXQJ�1��:HQQ�
,KUH�7$(�'RVH�]ZHL�Å1´�%XFKVHQ�KDW��ZlKOHQ�6LH�
GLH�OLQNH�GHU�EHLGHQ�%XFKVHQ�

infobox 'HU�$QVFKOXVV�GHV�)D[JHUlWHV�DQ�HLQHU�7HOHIRQDQODJH�LVW�LP�.DSLWHO�Å%HWULHE�DQ�
7HOHIRQDQODJHQ´��VLHKH�6HLWH �����EHVFKULHEHQ�

�����
'DV�)D[JHUlW�KDW�NHLQHQ�1HW]VFKDOWHU��8P�GDV�7�)D[����3$²0DLO�YRP�1HW]�]X�
WUHQQHQ��]LHKHQ�6LH�GHQ�1HW]VWHFNHU�DXV�GHU�1HW]VWHFNGRVH��$XV�GLHVHP�*UXQ�
GH�PXVV�GLH�1HW]VWHFNGRVH�LPPHU�LQ�GHU�1lKH�GHV�*HUlWHV�XQG�IUHL�]XJlQJOLFK�
VHLQ�
$XI�NHLQHQ�)DOO�G�UIHQ�6LH�GDV�*HUlW�LQ�%HWULHE�QHKPHQ�RGHU�ZHLWHU�EHQXW]HQ��
ZHQQ�GDV�1HW]NDEHO�RGHU�GHU�1HW]VWHFNHU�EHVFKlGLJW�LVW�

6WHFNHQ�6LH�]XHUVW�GHQ�NOHLQHQ�6WHFNHU�LQ�GLH�
]ZHLSROLJH�1HW]DQVFKOXVVEXFKVH�DXI�GHU�8QWHU�
VHLWH�GHV�)D[JHUlWHV�HLQ��XQG�OHJHQ�6LH�GLH�
6FKQXU�LQ�GHQ�.DEHONDQDO��VLHKH�$EE����
$FKWXQJ��9HUJHZLVVHUQ�6LH�VLFK�XQEHGLQJW��GDVV�
GHU�6WHFNHU�IHVW�LQ�GHU�%XFKVH�VWHFNW��:HQQ�GHU�
6WHFNHU�QXU�ORVH�VLW]W��NDQQ�HV�]X�.RQWDNWDE�
EUDQG�NRPPHQ�
��
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'DQQ�VWHFNHQ�6LH�GHQ�1HW]VWHFNHU�LQ�GLH�6WHFNGRVH��%HDFKWHQ�6LH�ELWWH�GLH�GLHV�
EH]�JOLFKHQ�+LQZHLVH��VLHKH�6HLWH �����
1DFK�GHP�1HW]DQVFKOXVV�LVW�GDV�*HUlW�EHWULHEVEHUHLW��6LH�N|QQHQ�EHUHLWV�7HOHIR�
QLHUHQ�XQG�)D[QDFKULFKWHQ�HPSIDQJHQ��%HYRU�PLW�GHP�*HUlW�JHDUEHLWHW�ZHUGHQ�
NDQQ��VLQG�GLH�HUIRUGHUOLFKHQ�9RUHLQVWHOOXQJHQ�GXUFK]XI�KUHQ��VLHKH�6HLWH ����

����������������������������������.DEHOYHUELQGXQJHQ�O|VHQ

=LHKHQ�6LH�]XHUVW�GHQ�1HW]VWHFNHU�DXV�GHU���������9�6WHFNGRVH�

=XP�/|VHQ�GHU�7HOHID[�$QVFKOXVVVFKQXU�DQ�GHU�OLQNHQ�*HUlWHVHLWH�GU�FNHQ�6LH�
PLW�HLQHP�VSLW]HQ�*HJHQVWDQG��]�%��HLQHP�.XJHOVFKUHLEHU��GHQ�5DVWKDNHQ�LQ�
5LFKWXQJ�6WHFNHUN|USHU�XQG�]LHKHQ�JOHLFK]HLWLJ�GHQ�6WHFNHU�DQ�GHU�6FKQXU�KHU�
DXV�

����������������������������������(PSIDQJVSDSLHU�HLQOHJHQ

infobox
:HQQ�GDV�*HUlW�YRP�1HW]�JHWUHQQW�ZXUGH��VLQG�QDFK�HUQHXWHP�1HW]DQVFKOXVV�
8KU]HLW�XQG�'DWXP�HLQ]XVWHOOHQ��$OOH�ZHLWHUHQ�*HUlWHHLQVWHOOXQJHQ�XQG�SUR�
JUDPPLHUWHQ�'DWHQ��.HQQXQJ��7HOHIRQEXFKHLQWUlJH�XVZ���EOHLEHQ�HUKDOWHQ�

�����
9HUZHQGHQ�6LH�QXU�JHHLJQHWHV�3DSLHU�I�U�GDV�7�)D[����3$²0DLO��8QJHHLJQH�
WHV�3DSLHU�NDQQ�]X�6FKlGHQ�DP�*HUlW�I�KUHQ��'DV�EHVWH�'UXFNHUJHEQLV�HUUHL�
FKHQ�6LH��ZHQQ�6LH�3DSLHU�',1�$�����J�Pò��JHJOlWWHW��YHUZHQGHQ�

6FKLHEHQ�6LH�]XQlFKVW�GHQ�3DSLHUE�JHO�YRQ�
REHQ�LQ�GLH�EHLGHQ�$XVVSDUXQJHQ�DQ�GHU�2EHU�
NDQWH�GHU�5�FNZDQG�GHV�)D[JHUlWHV��$EE��3RV��
$��

.ODSSHQ�6LH�GLH�GXUFKVLFKWLJH�3DSLHUVFKDFKW�
NODSSH�VR�ZHLW�QDFK�YRUQ��ELV�VLH�YRQ�DOOHLQ�RIIHQ�
EOHLEW��$EE��3RV��%��

$

%

��
$
Q
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1HKPHQ�6LH�HLQHQ�6WDSHO�3DSLHU��PD[������
%ODWW���XQG�IlFKHUQ�6LH�LKQ��6LH�YHUKLQGHUQ�GDPLW��
GDVV�%RJHQ�DQHLQDQGHU�KDIWHQ�XQG�]XP�3DSLHU�
VWDX�I�KUHQ��/HJHQ�6LH�GHQ�6WDSHO�YRQ�REHQ�LQ�
GHQ�3DSLHUVFKDFKW��VLHKH�$EE���
'U�FNHQ�6LH�GLH�3DSLHUVFKDFKWNODSSH�OHLFKW�]X�
U�FN��ELV�VLH�YRQ�VHOEVW�]XNODSSW�

infobox

(V�N|QQHQ�PD[������%ODWW�3DSLHU��)RUPDW�',1�$��RGHU�/HWWHU��HLQJHI�OOW�ZHUGHQ�

:HQQ�3DSLHU�QDFKJHI�OOW�ZHUGHQ�PXVV��HUVFKHLQW�DXI�GHP�'LVSOD\�Å3DSLHU�HLQ�
OHJHQ´�

:HQQ�6LH�3DSLHU�DXI�HLQHQ�YRUKDQGHQHQ�6WDSHO�QDFKOHJHQ�ZROOHQ��QHKPHQ�6LH�
GDV�HLQJHOHJWH�3DSLHU�VWHWV�KHUDXV�XQG�ULFKWHQ�HV�]XVDPPHQ�PLW�GHQ�QHXHQ�
%OlWWHUQ�DXV��XP�GHQ�JOHLFK]HLWLJHQ�(LQ]XJ�PHKUHUHU�%OlWWHU�VRZLH�3DSLHUVWDXV�
]X�YHUPHLGHQ�

9HUZHQGHQ�6LH�NHLQ�3DSLHU��GDV�NOHLQHU�DOV�',1�$��LVW��'DV�3DSLHU�GDUI�QLFKW�]HU�
NQLWWHUW�VHLQ��(VHOVRKUHQ�KDEHQ�RGHU�IHWWLJ�VHLQ�

:lKUHQG�GHV�'UXFNHQV�GDUI�NHLQ�3DSLHU�QDFKJHI�OOW�ZHUGHQ�
��
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����������������������������������0LW�GHP�)XQNWLRQVPHQ��DUEHLWHQ

1DFKGHP�6LH�,KU�)D[JHUlW�LQVWDOOLHUW�KDEHQ��VLQG�HLQLJH�(LQVWHOOXQJHQ�YRU]XQHK�
PHQ��%HYRU�6LH�MHGRFK�GDPLW�EHJLQQHQ��VROOWHQ�6LH�GLH�QDFKIROJHQGHQ�$E�
VFKQLWWH�]XU�%HGLHQXQJ�GHV�*HUlWHV�OHVHQ�

'DV�)XQNWLRQVPHQ��ZLUG�DXI�GHP�'LVSOD\�DQJH]HLJW��6LH�N|QQHQ��EHU�7DVWHQ�
GUXFN�)XQNWLRQHQ�DXVZlKOHQ�XQG�(LQVWHOOXQJHQ�YHUlQGHUQ�

0LW�GHU�0(1h�7DVWH�HUIROJW�GHU�(LQVWLHJ�LQ�GDV�)XQNWLRQVPHQ���(V�ZHUGHQ�MH�
ZHLOV�]ZHL�0HQ�IXQNWLRQHQ�XQWHUHLQDQGHU�DQJH]HLJW��'DEHL�LVW�GLH�3RVLWLRQ�GHV�
0HQ�]HLJHUV��!��]X�EHDFKWHQ�

'XUFK�'U�FNHQ�GHU�3IHLO�7DVWHQ�EOlWWHUQ�6LH�YRUZlUWV�U�FNZlUWV�ELV�GLH�JH�
Z�QVFKWH�0HQ�RSWLRQ�DXI�GHP�'LVSOD\�HUVFKHLQW�XQG�GHU�0HQ�]HLJHU��!��DXI�
GLH�JHZ�QVFKWH�)XQNWLRQ�]HLJW�

� RGHU

'LH�2.�7DVWH�RGHU�GLH�7DVWH� EHVWlWLJW�GLH�DXI�GHP�'LVSOD\�DQJH]HLJWH�
0HQ�DXVZDKO��!��E]Z��GLH�HLQJHJHEHQHQ�3DUDPHWHU�XQG�DNWLYLHUW�GDV�8QWHUPH�
Q��GLHVHU�)XQNWLRQ�

'LH�67$57�.23,(�7DVWH�EHVWlWLJW�GLH�DXI�GHP�'LVSOD\�DQJH]HLJWH�0HQ�DXV�
ZDKO�E]Z��GLH�HLQJHJHEHQHQ�3DUDPHWHU�XQG�DNWLYLHUW�GDV�8QWHUPHQ��GLHVHU�
)XQNWLRQ�

'LH�&�7DVWH�VFKDOWHW�LQ�GHQ�0HQ�V�HLQH�(EHQH�]XU�FN�RKQH�GLH�DXVJHZlKOWH�
)XQNWLRQ�(LQVWHOOXQJ�]X�VSHLFKHUQ��'XUFK�PHKUPDOLJHV�'U�FNHQ�GHU�&�7DVWH�
ZLUG�GDV�0HQ��YHUODVVHQ��0LW�GHU�&�7DVWH�N|QQHQ�)HKOHUPHOGXQJHQ�XQG�
)DOVFKHLQJDEHQ�JHO|VFKW�ZHUGHQ�

=XP�$EEUHFKHQ�GHU�HLQJHOHLWHWHQ�)XQNWLRQ�XQG�5�FNNHKU�LQ�GHQ�5XKH]XVWDQG��
1LFKW�EHVWlWLJWH�(LQJDEHQ�bQGHUXQJHQ�ZHUGHQ�QLFKW�EHU�FNVLFKWLJW�

���������
(V�NDQQ�DXFK�VFKQHOOHU�JHKHQ��-HGHU�0HQ�IXQNWLRQ�LVW�HLQH�=LIIHU�]XJHRUGQHW��
'XUFK�(LQJDEH�GLHVHU�=LIIHU�NDQQ�GLUHNW�DXI�GLH�JHZ�QVFKWH�0HQ�IXQNWLRQ�]XJH�
JULIIHQ�ZHUGHQ�

infobox (LQH�hEHUVLFKW�GHV�)XQNWLRQVPHQ�V�N|QQHQ�6LH�PLW�,KUHP�7�)D[����3$²0DLO�
DXVGUXFNHQ��VLHKH�6HLWH �����

MENU

OK

START/KOPIE

C

STOP
��
$
Q
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����������������������������������=HLFKHQ�XQG�6\PEROH�DXI�GHP�'LVSOD\

,KU�)D[JHUlW�LVW�PLW�HLQHP�GUHL]HLOLJHQ�'LVSOD\����=HLFKHQ��HLQHU�/&�$Q]HLJH��
DXVJHVWDWWHW��$XI�GHP�'LVSOD\�ZHUGHQ�GHU�6WDWXV�GHV�*HUlWHV��%HGLHQKLQZHLVH�
XQG�)HKOHUPHOGXQJHQ�DQJH]HLJW�

,P�5XKH]XVWDQG��]�%��

%HL�GHU�0HQ�EHGLHQXQJ��]�%��

8KU]HLW
'DWXP

%HWULHEVDUW��KLHU��7HOHIRQ�)D[�$QUXIEHDQWZRUWHU�

0HQ�]HLJHU

0HQ�IXQNWLRQ
%HWULHEVDUW
=LIIHUQ�I�U�GLUHNWHQ�)XQNWLRQVDXIUXI

infobox

+DEHQ�6LH�FD�����6HNXQGHQ�ODQJ�NHLQH�7DVWH�EHWlWLJW��VFKDOWHW�,KU�)D[JHUlW�DX�
WRPDWLVFK�LQ�GHQ�5XKH]XVWDQG��$OOH�ELV�GDKLQ�HLQJHJHEHQHQ�'DWHQ�ZHUGHQ�
QLFKW�JHVSHLFKHUW�
(LQH�hEHUVLFKW�GHU�)HKOHUPHOGXQJHQ�DXI�GHP�'LVSOD\�ILQGHQ�6LH�LP�$QKDQJ�
�VLHKH�6HLWH �����
��
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)ROJHQGH�6\PEROH�N|QQHQ�DXI�GHP�'LVSOD\�HUVFKHLQHQ�

����������������������������������%XFKVWDEHQ��=LIIHUQ�XQG�6RQGHU]HLFKHQ�HLQJHEHQ

$Q�,KUHP�7HOHID[JHUlW�N|QQHQ�6LH�%XFKVWDEHQ�XQG�=LIIHUQ�HLQJHEHQ��$EKlQJLJ�
YRQ�GHU�MHZHLOLJHQ�)XQNWLRQ��N|QQHQ�6LH�GLH�=LIIHUQ�IUHL�HLQJHEHQ��]�%��EHL�7HOH�
IRQEXFKHLQWUlJHQ�RGHU�]XU�:DKO��RGHU�DQ�YRUJHJHEHQHQ�3RVLWLRQHQ��]�%��'DWXP�
XQG�8KU]HLW�HLQVWHOOHQ���:HQQ�6LH��ZLH�]�%��LP�7HOHIRQEXFK��%XFKVWDEHQ�I�U�
1DPHQ�HLQJHEHQ�P�VVHQ��YHUZHQGHQ�6LH�GLH�%XFKVWDEHQWDVWDWXU�

=LIIHUQ�DQ�GHILQLHUWHQ�3RVLWLRQHQ�HLQJHEHQ

'LH�3RVLWLRQHQ��DQ�GHQHQ�6LH�=LIIHUQ�HLQJHEHQ�N|QQHQ��VLQG�YRUJHJHEHQ�

:HQQ�6LH�EHLVSLHOZHLVH�'DWXP�XQG�8KU]HLW�HLQJHEHQ��VHKHQ�6LH�DXI�GHP�'LVSOD\�
IROJHQGHV�%LOG�

1DFK�(LQJDEH�GHU�HUVWHQ�=LIIHU�U�FNW�GLH�(LQJDEHPDUNH�DXWRPDWLVFK�ZHLWHU�LQV�
QlFKVWH�)HOG�

:HQQ�6LH�HLQH�IDOVFKH�=LIIHU�HLQJHJHEHQ�KDEHQ��N|QQHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�
DQ�GLH�JHZ�QVFKWH�6WHOOH�SRVLWLRQLHUHQ�XQG�GLH�=LIIHU�PLW�GHU�ULFKWLJHQ�=LIIHU��EHU�
VFKUHLEHQ�

:HQQ�DOOH�3RVLWLRQHQ�PLW�=LIIHUQ��EHUVFKULHEHQ�VLQG��EHVWlWLJHQ�6LH�,KUH�(LQJDEH�
PLW�GHU�2.�7DVWH�

! 0HQ�]HLJHU

%HWULHEVDUW�7HOHIRQ

%HWULHEVDUW�)D[

%HWULHEVDUW�$QUXIEHDQWZRUWHU

6\PERO�I�U�/HLWXQJ�EHOHJW��%OLQNW�RGHU�OHXFKWHW�NRQVWDQW�

'DV�3IHLOV\PERO�]HLJW�DXI�GLH�(LQVWHOOXQJ�I�U�GLH�$8)/g681*��)(,1�)272��

6\PERO�I�U�GLH�$NWLYLHUXQJ�GHV�:HFNHUV�

'LHVH�6\PERO�]HLJW�DXI�GLH�4XDQWLWlW�GHU�EHVHW]WHQ�6SHLFKHU�
��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
=LIIHUQ�IUHL�HLQJHEHQ

5XIQXPPHUQ�N|QQHQ�6LH�IUHL�HLQJHEHQ�

:HQQ�6LH�EHLVSLHOZHLVH�LP�7HOHIRQEXFK�HLQH�QHXH�1XPPHU�HLQJHEHQ�P|FKWHQ��
VHKHQ�6LH�DXI�GHP�'LVSOD\�IROJHQGHV�%LOG�

0LW�GHU�(LQJDEH�GHU�HUVWHQ�=LIIHU�lQGHUW�VLFK�GLH�'DUVWHOOXQJ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�PLW�GHU�7DVWH� �YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ��0LW�GHQ�3IHLO�7DVWHQ�NDQQ�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWL�
RQLHUW�ZHUGHQ��9RQ�GLHVHU�3RVLWLRQ�DXV�N|QQHQ�6LH�PLW�GHU�&�7DVWH�=LIIHUQ�
O|VFKHQ�RGHU�PLW�GHQ�=LIIHUQWDVWHQ�HLQI�JHQ�
0LW�GHU�3IHLO�7DVWH�QDFK�XQWHQ�EHZHJHQ�6LH�GLH�(LQJDEHPDUNH�QDFK�UHFKWV�]XU�
(LQJDEH�HLQHV�/HHUVFKULWWHV�LQQHUKDOE�HLQHU�=LIIHUQHLQJDEH��]�%��]ZLVFKHQ�2UWV�
YRUZDKO�XQG�5XIQXPPHU�EHL�(LQJDEH�GHU�.HQQXQJ�

%XFKVWDEHQ�HLQJHEHQ

:HQQ��]�%��EHL�(LQWUDJXQJHQ�LQ�GDV�7HOHIRQEXFK��GLH�(LQJDEH�YRQ�1DPHQ�HUIRU�
GHUOLFK�LVW��YHUZHQGHQ�6LH�GLH�%XFKVWDEHQWDVWDWXU��(V�N|QQHQ�*UR���XQG�.OHLQ�
EXFKVWDEHQ�VRZLH�6RQGHU]HLFKHQ�HLQJHJHEHQ�ZHUGHQ�

%HOHJXQJ�GHU�%XFKVWDEHQWDVWDWXU

=XVlW]OLFK�]XP�$OSKDEHW�XQG�GHQ�6RQGHU]HLFKHQ�ELHWHW�GLH�%XFKVWDEHQWDVWDWXU�
IROJHQGH�)XQNWLRQHQ�

7DVWH )XQNWLRQ

8PVFKDOWXQJ�*UR���.OHLQEXFKVWDEHQ

/HHUVFKULWW�7DVWH�]XU�(LQJDEH�HLQHV�/HHUVFKULWWHV�LQQHUKDOE�HLQHU�
%XFKVWDEHQHLQJDEH��LQ�9HUELQGXQJ�PLW�GHU�&WUO�7DVWH�]XU�(LQJD�
EH�GHV�#�=HLFKHQV�

(LQJDEHPDUNH�QDFK�OLQNV�EHZHJHQ�XQG�]HLFKHQZHLVHV�/|VFKHQ
��
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����������������������������������$NXVWLVFKH�6LJQDOH

'LH�hEHUQDKPH�YRQ�'DWHQ�XQG�6\VWHPHLQVWHOOXQJHQ�LQ�GHQ�6SHLFKHU�ZLUG�GXUFK�
HLQ�DNXVWLVFKHV�6LJQDO��4XLWWXQJVWRQ��EHVWlWLJW�

(LQ�PHKUIDFKHV�DNXVWLVFKHV�6LJQDO�HUKDOWHQ�6LH�EHL�HLQHU�)HKOEHGLHQXQJ��]�%��
ZHQQ�GLH�EHWlWLJWH�7DVWH�LP�DNWXHOOHQ�6WDWXV�QLFKW�]XOlVVLJ�LVW�RGHU�HLQH�)XQNWLRQ�
DEJHEURFKHQ�ZXUGH�

����������������������������������2SWLVFKH�0HOGXQJHQ

=XVlW]OLFK�]X�GHQ�%HGLHQKLQZHLVHQ��6WDWXV��XQG�)HKOHUPHOGXQJHQ��GLH�DXI�GHP�
'LVSOD\�DQJH]HLJW�ZHUGHQ��VLQG�]ZHL�7DVWHQ�EHOHXFKWHW�

8PVFKDOWXQJ�DXI�GLH�GULWWH�(EHQH�]XP�6FKUHLEHQ�YRQ�6RQGHU]HL�
FKHQ��URWH�7DVWHQEHGUXFNXQJ���7DVWH�JHGU�FNW�KDOWHQ�ZlKUHQG�
GLH�HQWVSUHFKHQGH�=HLFKHQWDVWH�EHWlWLJW�ZLUG�

%HVWlWLJHQ�HLQHU�0HQ�DXVZDKO�RGHU�HLQHU�(LQJDEH�

infobox 9HUZHQGHQ�6LH�EHL�8PODXWHQ�DH�$(��RH�2(�XQG�XH�8(��GDV�Å�´�LVW�DOV�ÅVV�66´�
HLQ]XJHEHQ�

'LH�)D[VSHLFKHU�7DVWH�EOLQNW��ZHQQ
² )HUQNRSLHQ�RGHU�H�PDLO�LP�6SHLFKHU�VLQG

'LH�$QUXIEHDQWZRUWHU�7DVWH
² EOLQNW��ZHQQ�QHXH�1DFKULFKWHQ�YRUOLHJHQ

² OHXFKWHW�VWHWLJ��ZHQQ�EHUHLWV�DEJHK|UWH�1DFKULFKWHQ�YRUOLHJHQ�
��
$
Q
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����������������������������������(LQVWHOOXQJHQ�EHL�GHU�(UVWLQEHWULHEQDKPH�GXUFKI�KUHQ

%HL�$XVOLHIHUXQJ�VLQG�HLQLJH�6\VWHPHLQVWHOOXQJHQ�EHUHLWV�LQ�,KUHP�*HUlW�YRUKDQ�
GHQ��(LQH�/LVWH�GHV�$XVOLHIHUXQJV]XVWDQGHV�ILQGHQ�6LH�LP�$QKDQJ��VLHKH�
6HLWH ������6LH�N|QQHQ�GLH�(LQVWHOOXQJHQ�QDFK�,KUHQ�LQGLYLGXHOOHQ�(UIRUGHUQLVVHQ�
lQGHUQ��VLHKH�MHZHLOLJH�)XQNWLRQVEHVFKUHLEXQJ�

8P�(LQVWHOOXQJHQ�YRU]XQHKPHQ�EUDXFKW�GDV�*HUlW�QLFKW�DQ�GHU�7HOHIRQOHLWXQJ�
DQJHVFKORVVHQ�]X�VHLQ��(LQH�6WURPYHUELQGXQJ�LVW�GDI�U�DXVUHLFKHQG��,Q�GLHVHP�
.DSLWHO�VLQG�GLH�(LQVWHOOXQJHQ�EHVFKULHEHQ��GLH�EHL�GHU�(UVWLQEHWULHEQDKPH�GHV�
*HUlWHV�GXUFK]XI�KUHQ�VLQG��:HLWHUH�(LQVWHOOXQJVP|JOLFKNHLWHQ�ILQGHQ�6LH�LP�
.DSLWHO�Å:HLWHUH�(LQVWHOOXQJHQ´��VLHKH�6HLWH �����XQG�LP�.DSLWHO�Å,QWHUQHW�XQG�(�
0DLOV´��VLHKH�6HLWH �����

'DWXP�XQG�8KU]HLW�HLQVWHOOHQ�lQGHUQ

'DWXP�XQG�8KU]HLW�ZHUGHQ�DXI�GHP�'LVSOD\�DQJH]HLJW��ZHQQ�VLFK�GDV�*HUlW�LP�
5XKH]XVWDQG�EHILQGHW�

%HL�GHU�(UVWLQEHWULHEQDKPH�ZHUGHQ�6LH�QDFK�GHP�1HW]DQVFKOXVV�GHV�*HUlWHV�
DXIJHIRUGHUW�GDV�'DWXP�HLQ]XJHEHQ�

'DV�'LVSOD\�]HLJW��Å���-DQ� �����´�XQG�Å'DWXP�SUXHIHQ´

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
'DV�'LVSOD\�]HLJW�Å�!7HOHIRQEXFK´�XQG�Å��(LQVWHOOXQJ´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�
%HDFKWHQ�6LH�EHL�GHU�0HQ�DXVZDKO�LPPHU�GLH�3RVLWLRQ�GHV�0HQ�]HLJHUV��!��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!'DWXP�=HLW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�9RUHLQVWHOOXQJ�YRQ�'DWXP�XQG�8KU]HLW�ZLUG�DQJH]HLJW�

* *HEHQ�6LH�GDV�'DWXP��7DJ��0RQDW��-DKU��LP�YRUJHJHEHQHQ�)RUPDW�WW�PP�MM�PLW�
GHQ�=LIIHUQWDVWHQ�HLQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�YRU��XQG�]XU�FN�SRVLWLRQLH�
UHQ��XP�=LIIHUQ�]X��EHUVFKUHLEHQ�

* *HEHQ�6LH�GLH�8KU]HLW��6WXQGH�XQG�0LQXWHQ��LP�YRUJHJHEHQHQ�)RUPDW�VV�PP�
�EHU�GLH�=LIIHUQWDVWHQ�HLQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�YRU��XQG�]XU�FN�SRVLWLRQLH�
UHQ��XP�=LIIHUQ�]X��EHUVFKUHLEHQ�

MENU

OK

OK
��
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(LJHQH�.HQQXQJ�HLQJHEHQ�lQGHUQ

'LH�)D[NHQQXQJ�EHVWHKW�DXV�GHU�HLJHQHQ�5XIQXPPHU�XQG�,KUHP�)LUPHQ��RGHU�
SHUV|QOLFKHQ�1DPHQ��'LH�)D[NHQQXQJ�LVW�,KUH�HOHNWURQLVFKH�$EVHQGHUDGUHVVH��
GLH�DXWRPDWLVFK�LP�.RSI�,KUHU�6HQGHGRNXPHQWH�EHLP�(PSIlQJHU�HUVFKHLQW�

$OV�.HQQXQJ�JHEHQ�6LH�GLH�5XIQXPPHU�,KUHV�*HUlWHV�LQ�LQWHUQDWLRQDOHU�6FKUHLE�
ZHLVH�HLQ��,QWHUQDWLRQDOH�/DQGHVNHQQ]LIIHU��QDWLRQDOH�9RUZDKO��5XIQXPPHU�

■ %HLVSLHO��(LQH�5XIQXPPHU�LQ�1�UQEHUJ��Å��������������´

Å���´�.HQQ]LIIHU�'HXWVFKODQG

Å���´�9RUZDKO�1�UQEHUJ��������RKQH�YRUDQJHVWHOOWH�1XOO

Å������´�GLH�5XIQXPPHU

$OV�=XVDW]KLQZHLV��.HQQXQJ��JHEHQ�6LH�,KUHQ�)LUPHQ��RGHU�1DFKQDPHQ�HLQ�
�PD[����²VWHOOLJ���6LH�N|QQHQ�%XFKVWDEHQ�XQG�=LIIHUQ�EHQXW]HQ��VLHKH�6HLWH ����

%HVWlWLJHQ�6LH�GLH�(LQJDEH�PLW�GHU�2.�7DVWH�
'DWXP�XQG�8KU]HLW�ZHUGHQ�JHVSHLFKHUW��'DV�*HUlW�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG�
XQG�]HLJW�GLH�DNWXHOOH�(LQVWHOOXQJ�YRQ�'DWXP�XQG�8KU]HLW�DQ�

infobox

'XUFK�GLH�(LQJDEH�HLQHU�QHXHQ�8KU]HLW�XQG�HLQHV�QHXHQ�'DWXPV�ZHUGHQ�GLH�
YRUKHUJHKHQGHQ�,QIRUPDWLRQHQ��EHUVFKULHEHQ�

(V�N|QQHQ�DXFK�HLQ]HOQH�)HOGHU�GHU�8KU]HLW��XQG�'DWXPVDQ]HLJH�JHlQGHUW�
ZHUGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!.HQQXQJ�1DPH´�

OK

MENU

OK
��
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%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�,KUH�5XIQXPPHU��PD[����²VWHOOLJ��HLQ�
'DV�3OXV]HLFKHQ�����ZLUG�DXWRPDWLVFK�DQJHERWHQ�

F
*HEHQ�6LH�GLH�LQWHUQDWLRQDOH�/DQGHVNHQQ]LIIHU�HLQ����� �'HXWVFKODQG��
'U�FNHQ�6LH�GLH�3IHLO�7DVWH�YRUZlUWV�]XU�(LQJDEH�HLQHV�/HHUVFKULWWHV�
*HEHQ�6LH�GLH�2UWVYRUZDKO�RKQH�YRUDQJHVWHOOWH�1XOO�HLQ�
*HEHQ�6LH�,KUH�5XIQXPPHU�HLQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=LIIHUQ�HLQ]XI�JHQ�
0LW�GHU�&�7DVWH�N|QQHQ�6LH�HLQ]HOQH�=HLFKHQ�O|VFKHQ�RGHU�GXUFK�OlQJHUHV�*H�
GU�FNWKDOWHQ�GHU�&�7DVWH�GLH�NRPSOHWWH�(LQJDEH]HLOH�O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1DPH´�

*
*HEHQ�6LH�,KUHQ�)LUPHQQDPHQ�RGHU�SHUV|QOLFKHQ�1DPHQ��PD[����²VWHOOLJ���EHU�
GLH�%XFKVWDEHQWDVWDWXU�HLQ��VLHKH�Å%XFKVWDEHQ�HLQJHEHQ´��VLHKH�6HLWH ������0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=HL�
FKHQ�HLQ]XI�JHQ�

0LW�GHU�7DVWH� N|QQHQ�6LH�HLQ]HOQH�=HLFKHQ�O|VFKHQ�RGHU�GXUFK�OlQJHUHV�
GU�FNHQ�GHU�7DVWH�GLH�NRPSOHWWH�(LQJDEH]HLOH�O|VFKHQ�
=XU�(LQJDEH�HLQHV�/HHUVFKULWWV�GU�FNHQ�6LH�GLH�7DVWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'HU�1DPH�ZLUG�JHVSHLFKHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�LQ�GHQ�5XKH]XVWDQG�]X�VFKDOWHQ�

OK

OK

OK

STOP
��
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����������������������������������+DXSWDQVFKOXVV�RGHU�$QVFKOXVV�DQ�HLQHU�7HOHIRQDQODJH

:HQQ�,KU�*HUlW�DQ�HLQHP�+DXSWDQVFKOXVV��GLHV�LVW�]�%��KlXILJ�GHU�)DOO�EHL�3ULYDW�
KDXVKDOWHQ��DQJHVFKORVVHQ�LVW��EUDXFKHQ�6LH�NHLQH�EHVRQGHUHQ�(LQVWHOOXQJHQ�
YRU]XQHKPHQ��GD�,KU�*HUlW�LP�/LHIHU]XVWDQG�DXI�Å+DXSWDQVFKOXVV´�HLQJHVWHOOW�LVW��
%HWUHLEHQ�6LH�GDV�7�)D[����3$²0DLO�DQ�HLQHU�7HOHIRQDQODJH��GD]X�JHK|UHQ�
DXFK�GLH�7�,6'1�+HLPDQODJHQ���VLQG�GLH�QDFKIROJHQGHQ�(LQVWHOOXQJHQ�GXUFK]X�
I�KUHQ�

$QVFKOXVVDUW�HLQVWHOOHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�GHILQLHUHQ��RE�,KU�*HUlW�DQ�HLQHP�+DXSWDQ�
VFKOXVV�RGHU�DQ�HLQHU�1HEHQVWHOOHQDQODJH�DQJHVFKORVVHQ�LVW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!$QVFKOXVVDUW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW��Å���!1HW]DUW´�

0LW�2.�7DVWH�EHVWlWLJHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å����!1HEHQVWHOOH´�RGHU�Å����!+DXSWDQ�
VFKO´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK

OK

OK

OK
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$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
$PWVYHUELQGXQJ��EHU�$PWVNHQQ]LIIHU�HLQ��DXVVFKDOWHQ�XQG�
$PWVNHQQ]LIIHU��$.=��HLQWUDJHQ

,VW�,KU�*HUlW�DQ�HLQHU�7HOHIRQDQODJH��1HEHQVWHOOHQDQODJH��7�,6'1�+HLPDQODJH��
DQJHVFKORVVHQ��NDQQ�GDV�%HOHJHQ�GHU�$PWVOHLWXQJ�DXI�GLH�7HOHIRQDQODJH�DEJH�
VWLPPW�ZHUGHQ��GDPLW�GDV�*HUlW�7HLOQHKPHU�LP�|IIHQWOLFKHQ�7HOHIRQQHW]�HUUHLFKW�

6LH�N|QQHQ�HLQH�PHKUVWHOOLJH�$PWVNHQQ]LIIHU��PD[�����6WHOOHQ��HLQJHEHQ��GLH�EHL�
GHU�DXWRPDWLVFKHQ�:DKO�GHQ�JHVSHLFKHUWHQ�5XIQXPPHUQ��7HOHIRQEXFK��7�
7DVWH��RGHU�EHL�YRUEHUHLWHQGHU�:DKO�GHQ�PDQXHOO�HLQJHJHEHQHQ�5XIQXPPHUQ�
YRUDQJHVWHOOW�ZLUG��6LH�N|QQHQ�GHILQLHUHQ�DE�ZHOFKHU�5XIQXPPHUQOlQJH�GLH�
$PWVNHQQ]LIIHU�DXWRPDWLVFK�HUJlQ]W�ZHUGHQ�VROO�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�
7DVWH�LQ�GHQ�5XKH]XVWDQG�VFKDOWHQ�

,VW�,KU�*HUlW�DQ�HLQHU�7HOHIRQDQODJH�PLW�DXWRPDWLVFKHU�$PWVKROXQJ�DQJH�
VFKORVVHQ�
%HDFKWHQ�6LH�GLH�$QZHLVXQJHQ�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�,KUHU�7HOHIRQDQODJH�
EHYRU�6LH�GLH�(LQVWHOOXQJHQ�,KUHV�*HUlWHV�lQGHUQ�

2GHU����

,VW�,KU�*HUlW�DQ�HLQHU�7HOHIRQDQODJH�RKQH�DXWRPDWLVFKHU�$PWVKROXQJ�DQJH�
VFKORVVHQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!$QVFKOXVVDUW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å����$PWVNHQQ]HL�´�

STOP

MENU

OK

OK
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0LW�2.�7DVWH�EHVWlWLJHQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�DXVZlKOHQ�Å�!2KQH´�RGHU�Å�!0LW´�$PWV�
NHQQ]LIIHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�RKQH�$PWVNHQQ]LIIHU
'LH�(LQJDEH�LVW�DEJHVFKORVVHQ��6LH�N|QQHQ�PLW�GHU�6723�7DVWH�LQ�GHQ�5XKH]X�
VWDQG�VFKDOWHQ�

2GHU����

%HL�$XVZDKO�PLW�$PWVNHQQ]LIIHU
'DV�'LVSOD\�]HLJW�Å(LQJDEH�$.=´��

* *HEHQ�6LH�GLH�$PWVNHQQ]LIIHU��PD[��]HKQ�6WHOOHQ��HLQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�$PWVNHQQ]LIIHU�ZLUG�JHVSHLFKHUW��'DV�'LVSOD\�]HLJW�Å/DHQJH�1XPPHU´�

*
6LH�N|QQHQ�MHW]W�EHVWLPPHQ��DE�ZHOFKHU�5XIQXPPHUQOlQJH�GLH�$.=�DXWRPD�
WLVFK�YRUDQJHVWHOOW�ZHUGHQ�VROO��:HQQ�]�%��,KUH�,QWHUQUXIQXPPHUQ���VWHOOLJ�VLQG��
JHEHQ�6LH�GLH�=LIIHU�Å�´�HLQ�
$OOH�5XIQXPPHUQ��GLH�N�U]HU�DOV���6WHOOHQ�VLQG��ZHUGHQ�GDQQ�QLFKW�PLW�GHU�$.=�
HUJlQ]W�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�LQ�GHQ�5XKH]XVWDQG�]X�VFKDOWHQ�

OK

OK

STOP

OK

OK

STOP
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$
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
����������������������������������$Q]DKO�GHU�5XIVLJQDOH�HLQVWHOOHQ

0LW�GHU�(LQVWHOOXQJ�GHU�$Q]DKO�GHU�5XIVLJQDOH�N|QQHQ�6LH�EHVWLPPHQ�QDFK�ZLH�
YLHOHQ�5XIVLJQDOHQ�GHU�$QUXIEHDQWZRUWHU�RGHU�GDV�)D[JHUlW�HLQHQ�DQNRPPHQ�
GHQ�5XI��EHUQLPPW��6LH�KDEHQ�GLH�$XVZDKO�YRQ���ELV���5XIVLJQDOHQ�
,P�/LHIHU]XVWDQG�VLQG���5XIVLJQDOH�HLQJHVWHOOW��

infobox

6LH�N|QQHQ�MHGHU]HLW�HLQH�/LVWH�GHU�DNWXHOOHQ�(LQVWHOOXQJHQ�GUXFNHQ��VHKHQ�6LH�
GD]X�LP�.DSLWHO�Å/LVWH�GHU�*HUlWHHLQVWHOOXQJHQ�GUXFNHQ´�QDFK��VLHKH�
6HLWH �����
%HL�XQWHUEURFKHQHU�6WURPYHUVRUJXQJ��ZlKUHQG�PHKUHUHU�6HNXQGHQ��JHKHQ�
'DWXP�XQG�8KU]HLW�YHUORUHQ��1DFK�1HW]U�FNNHKU�HUIROJW�GLH�$XIIRUGHUXQJ�]XU�
(LQJDEH�GLHVHU�$QJDEHQ��$OOH�ZHLWHUHQ�(LQVWHOOXQJHQ�EOHLEHQ�EHL�1HW]DXVIDOO�
HUKDOWHQ�
,KU�*HUlW�LVW�VWDQGDUGPl�LJ�DXI�7RQZDKOYHUIDKUHQ��0)9��HLQJHVWHOOW��'DV�:DKO�
YHUIDKUHQ�NDQQ�QLFKW�DXI�3XOVZDKO�XPJHVWHOOW�ZHUGHQ�

����� %HLP�%HWULHE�GHV�*HUlWHV�DQ�7HOHIRQDQODJHQ�EHDFKWHQ�6LH�DXFK�GDV�.DSL�
WHOÅ%HWULHE�DQ�7HOHIRQDQODJHQ´��VLHKH�6HLWH �����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!5XIVLJQDOH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIVLJQDOH´�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ��]�%����

MENU

OK

OK
��
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����������������������������������)XQNWLRQVWHVW�GXUFKI�KUHQ

0LW�]ZHL�NXU]HQ�)XQNWLRQVWHVWV�N|QQHQ�6LH��EHUSU�IHQ��RE�,KU�*HUlW�ULFKWLJ�DQJH�
VFKORVVHQ�LVW�XQG�NRUUHNW�DUEHLWHW�

(UVWHOOHQ�6LH�HLQH�.RSLH��VFKODJHQ�6LH�GD]X�GDV�.DSLWHO�Å'RNXPHQWH�NRSLHUHQ´�
DXI��VLHKH�6HLWH ������9LHOH�LQWHUQH�*HUlWHIXQNWLRQHQ�VLQG�EHLP�.RSLHUHQ�DNWLY�
XQG�N|QQHQ�VRPLW�JHWHVWHW�ZHUGHQ�

)DOOV�EHL�HLQHP�GLHVHU�7HVWV�3UREOHPH�DXIWUHWHQ���EHUSU�IHQ�6LH�ELWWH�GLH�
JHVDPWH�,QVWDOODWLRQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�I�U�GLH�$Q]DKO�GHU�
5XIVLJQDOH��$XVZDKOP|JOLFKNHLWHQ���ELV���5XIVLJQDOH��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�LQ�GHQ�5XKH]XVWDQG�]X�VFKDOWHQ�

'U�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH��6LH�VROOWHQ�GHQ�:lKOWRQ
�K|UHQ��'U�FNHQ�
6LH�GLH�/DXWVSUHFKHU�7DVWH�HUQHXW�

infobox 
%HLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�LVW�JJI��GLH�$PWVNHQQ]DKO�]XU�$PWVKR�
OXQJ�HLQ]XJHEHQ�

OK

STOP
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$
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����������������������������������
%HWULHEVDUWHQ

,KU�)D[JHUlW�ELHWHW�,KQHQ�GUHL�%HWULHEVDUWHQ��,Q�DOOHQ�%HWULHEVDUWHQ�N|QQHQ�6LH�
'RNXPHQWH�HPSIDQJHQ��VHQGHQ�XQG�NRSLHUHQ��

����������������������������������$XWRPDWLVFKHU�%HWULHE�7HOHIRQ�)D[�$QUXIEHDQWZRUWHU�

'LHVH�(LQVWHOOXQJ��/LHIHU]XVWDQG��HUP|JOLFKW�GHQ�DXWRPDWLVFKHQ�(PSIDQJ�YRQ�
)D[��XQG�RGHU�6SUDFKQDFKULFKWHQ��'DEHL�N|QQHQ�6LH�DXFK�ZHLWHUH�*HUlWH��H[WHU�
QHV�7HOHIRQ�XQG�RGHU�6FKQXUORV�7HOHIRQ�7�)D[�&0�����DP�JOHLFKHQ�$QVFKOXVV�
EHWUHLEHQ�

%HL�HLQHP�$QUXI�NOLQJHOW�,KU�7�)D[����3$²0DLO��JJI��DXFK�HLQ�H[WHUQHV�7HOHIRQ�
RGHU�GDV�GLH�6FKQXUORV�7HOHIRQ�H��7�)D[�&0������1DFK�GHU�HLQJHVWHOOWHQ�$Q]DKO�
YRQ�5XIVLJQDOHQ��VLHKH�6HLWH ����EHOHJW�,KU�7�)D[����3$²0DLO�DXWRPDWLVFK�GLH�
/HLWXQJ��'DQQ�EHJLQQW�IROJHQGHU�)XQNWLRQVDEODXI�

² =XQlFKVW�PHOGHW�VLFK�GHU�$QUXIEHDQWZRUWHU�,KUHV�7�)D[����3$²0DLO�
² 'DEHL�´KRUFKWµ�GLH�LQWHJULHUWH�)D[ZHLFKH�,KUHV�)D[JHUlWHV�LQ�GLH�7HOHIRQOHL�

WXQJ�
² :LUG�GHU�)D[WRQ�HLQHV�)D[JHUlWHV�DQ�GHU�*HJHQVWHOOH�HUNDQQW��VWDUWHW�GHU�

DXWRPDWLVFKH�)D[HPSIDQJ�XQG�GHU�$QUXIEHDQWZRUWHU�VFKDOWHW�VLFK�DXV��
² ,VW�NHLQ�)D[WRQ�DXI�GHU�/HLWXQJ��OlXIW�GLH�QRUPDOH�$QUXIEHDQWZRUWHUSUR]HGXU��

G�K��$QVDJHWH[W��JJI��$XI]HLFKQXQJ�HLQHV�*HVSUlFKHV�XVZ��DE�

6LH�N|QQHQ�ZlKUHQG�GHU�.OLQJHOSKDVH�MHGHU]HLW�GLH�9HUELQGXQJ�GXUFK�$EKHEHQ�
GHV�+|UHUV�DP�7�)D[����3$²0DLO��DP�H[WHUQHQ�7HOHIRQ�RGHU�6FKQXUORV�7HOHIRQ�
7�)D[�&0����DQQHKPHQ�

,VW�GDQQ�GHU�)D[WRQ�HLQHV�)D[JHUlWHV�GHU�*HJHQVWHOOH�]X�K|UHQ��ZDUWHQ�6LH�HLQLJH�
6HNXQGHQ�ELV�GLH�LQWHJULHUWH�)D[ZHLFKH�,KUHV�7�)D[����3$²0DLO�DXWRPDWLVFK�DXI�
)D[HPSIDQJ�XPVFKDOWHW�

'LH�%HWULHEVDUW�´7HOHIRQ�)D[�$QUXIEHDQWZRUWHUµ�LVW�HLQJHVFKDOWHW���ZHQQ�LP�
5XKH]XVWDQG�UHFKWV��XQWHQ�DXI�GHP�'LVSOD\�IROJHQGH�6\PEROH�DQJH]HLJW�ZHU�
GHQ��

$XWRPDWLVFKHQ�%HWULHE�HLQVWHOOHQ

'U�FNHQ�6LH�GLH�%(75,(%6$57�7DVWH�VRRIW��ELV�LP�'LVSOD\�DOOH�GUHL�6\PEROH�HU�
VFKHLQHQ� �
��
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����������������������������������7HOHIRQEHWULHE�

%HWUHLEHQ�6LH�,KU�)D[JHUlW�DP�JOHLFKHQ�$QVFKOXVV�PLW�HLQHP�H[WHUQHQ�7HOHIRQ�
RGHU�GHP�6FKQXUORV�7HOHIRQ�7�)D[�&0�����HPSILHKOW�VLFK�GLH�%HWULHEVDUW��7HOH�
IRQ���'DEHL�HUIROJW�GHU�)D[HPSIDQJ�]XQlFKVW�QLFKW�DXWRPDWLVFK��+|UHQ�6LH�QDFK�
GHU�9HUELQGXQJVDQQDKPH�GHQ�)D[WRQ�LP�7HOHIRQK|UHU��ZDUWHQ�6LH�HLQLJH�6HNXQ�
GHQ�ELV�GLH�LQWHJULHUWH�)D[ZHLFKH�,KU�7�)D[����3$²0DLO�DXWRPDWLVFK�DXI�)D[�
HPSIDQJ�XPVFKDOWHW��

'LH�%HWULHEVDUW��7HOHIRQ��LVW�HLQJHVFKDOWHW���ZHQQ�LP�5XKH]XVWDQG�UHFKWV��XQWHQ�
DXI�GHP�'LVSOD\�GDV�6\PERO� �DQJH]HLJW�ZLUG�

7HOHIRQEHWULHE�HLQVWHOOHQ

����������������������������������7HOHIRQ�)D[EHWULHE�

:HQQ�6LH�,KU�)D[JHUlW�QLFKW�PLW�DQGHUHQ�*HUlWHQ��]�%��H[WHUQHV�7HOHIRQ��DP�JOHL�
FKHQ�$QVFKOXVV�EHWUHLEHQ��LVW�GLHVH�(LQVWHOOXQJ�]X�HPSIHKOHQ��

%HL�´7HOHIRQ�)D[µ�HUIROJW�QDFK�]ZHL�5XIVLJQDOHQ�GLH�DXWRPDWLVFKH�9HUELQGXQJV�
DQQDKPH�GXUFK�GLH�LQWHJULHUWH�)D[ZHLFKH�,KUHV�7�)D[����3$²0DLO��'LH�5XIVLJQD�
OLVLHUXQJ�,KUHV�7�)D[����3$²0DLO��JJI��DXFK�GLH�GHU�6FKQXUORV�2SWLRQ�7�)D[�
&0�����LVW�GDEHL�DXVJHVFKDOWHW�

² (UNHQQW�GLH�)D[ZHLFKH�GHQ�)D[WRQ�HLQHV�)D[JHUlWHV�DQ�GHU�*HJHQVWHOOH��
ZLUG�GHU�)D[HPSIDQJ�HLQJHOHLWHW�

² ,VW�NHLQ�)D[WRQ�]X�´K|UHQµ��NOLQJHOW�,KU�7�)D[����3$²0DLO��JJI��DXFK�GDV�GLH�
6FKQXUORV�7HOHIRQ�H��7�)D[�&0�����XQG�VLJQDOLVLHUW�GDPLW�GHQ�*HVSUlFKV�
ZXQVFK�HLQHV�$QUXIHUV��HLQ�H[WHUQ�DQJHVFKORVVHQHV�7HOHIRQ�NOLQJHOW�QLFKW��

² .DQQ�ZHJHQ�$EZHVHQKHLW�HLQ�VROFKHU�´LQWHUQHUµ$QUXI�QLFKW�HQWJHJHQJH�
QRPPHQ�ZHUGHQ��PHOGHW�VLFK�QDFK���5XIVLJQDOHQ��FD�����6HN���DXWRPDWLVFK�
GHU�$QUXIEHDQWZRUWHU�,KUHV�7�)D[����3$²0DLO�

'LH�%HWULHEVDUW�´7HOHIRQ�)D[µ�LVW�HLQJHVFKDOWHW���ZHQQ�LP�5XKH]XVWDQG�UHFKWV��
XQWHQ�DXI�GHP�'LVSOD\�GLH�6\PEROH� DQJH]HLJW�ZHUGHQ�

7HOHIRQ��)D[EHWULHE�HLQVWHOOHQ

'U�FNHQ�6LH�GLH�%(75,(%6$57�7DVWH�VRRIW��ELV�LP�'LVSOD\�GDV�6\PERO� HU�
VFKHLQW�

'U�FNHQ�6LH�GLH�%(75,(%6$57�7DVWH�VRRIW��ELV�LP�'LVSOD\�GLH�6\PEROH�
HUVFKHLQHQ�
��
$
Q
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
5XIQXPPHUQ�VSHLFKHUQ

,KU�)D[JHUlW�ELHWHW�,KQHQ�LQVJHVDPW�����6SHLFKHUSOlW]H��XP�5XIQXPPHUQ�]X�
VSHLFKHUQ��'LHVH�6SHLFKHUSOlW]H�VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

■ 7HOHIRQEXFK
,P�7HOHIRQEXFK�N|QQHQ�6LH�PD[LPDO�����5XIQXPPHUQ��PD[�����6WHOOHQ��PLW�
1DPHQ��PD[�����6WHOOHQ��VSHLFKHUQ��'LH�1DPHQ�ZHUGHQ�YRP�*HUlW�DOSKDEH�
WLVFK�VRUWLHUW��'LH�6RUWLHUXQJ�HUIROJW�LQ�GHU�5HLKHQIROJH���=LIIHUQ�QDFK�GHP�
$OSKDEHW��=XVlW]OLFK�N|QQHQ�6LH�DXFK�(�0DLO�$GUHVVHQ��PD[�����6WHOOHQ��
VSHLFKHUQ��(V�LVW�DXFK�P|JOLFK�HLQH�YHUEDOH�5XILQIRUPDWLRQ�DXI]X]HLFKQHQ��
]�%��SULYDWHU�$QVFKOXVV��*HVFKlIWVVWHOOH�0�QFKHQ�XVZ���GLH�EHL�GHU�:DKO�PLW�
DXIOLHJHQGHP�+|UHU�RGHU�EHL�DQNRPPHQGHP�5XI��&/,3�)XQNWLRQ���EHU�GHQ�
/DXWVSUHFKHU�DXVJHJHEHQ�ZLUG��-HGHP�(LQWUDJ�ZLUG�HLQH�]ZHLVWHOOLJH��IRUW�
ODXIHQGH�6SHLFKHUSODW]QXPPHU�]XJHRUGQHW�����ELV������GLH�DXFK�DOV�.XU]�
ZDKOQXPPHU�YHUZHQGHW�ZHUGHQ�NDQQ�

■ 7²7DVWH
'LH�7²7DVWH�ELHWHW�VLHEHQ�6SHLFKHUSOlW]H�I�U�5XIQXPPHUQ��,Q�GHU�*UXQGHLQ�
VWHOOXQJ�GHV�*HUlWHV�VLQG�XQWHU�GHU�7²7DVWH�VLHEHQ�ZLFKWLJH�5XIQXPPHUQ�
GHU�'HXWVFKHQ�7HOHNRP�$*�JHVSHLFKHUW��'LHVH�YRUJHJHEHQHQ�5XIQXPPHUQ�
N|QQHQ�6LH�,KUHQ�$QIRUGHUXQJHQ�DQSDVVHQ�

■ :::�9HU]HLFKQLV
,P�:::�9HU]HLFKQLV�N|QQHQ�6LH�PD[LPDO�����,QWHUQHW�$GUHVVHQ�VSHLFKHUQ�
VRZLH�GLH�7DJH�XQG�8KU]HLWHQ�I�U�GLH�,QWHUQHW�9HUELQGXQJHQ�GHILQLHUHQ�
�VLHKH�6HLWH �����

����������������������������������7HOHIRQEXFK���5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ

=XP�(LQJHEHQ�GHU�1DPHQ�YHUZHQGHQ�6LH�GLH�%XVFKVWDEHQWDVWDWXU�

■ 0LW�GHU�&�7DVWH�RGHU�GHU�7DVWH� N|QQHQ�6LH�HLQ]HOQH�%XFKVWDEHQ�YRQ�
UHFKWV�QDFK�OLQNV�O|VFKHQ�

■ 0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�DQ�MHGHU�EHOLHELJHQ�
6WHOOH�LP�:RUW�SRVLWLRQLHUHQ��6LH�N|QQHQ�GRUW�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH�

%XFKVWDEHQ�O|VFKHQ�XQG�DQGHUH�%XFKVWDEHQ�HLQI�JHQ�

infobox 'HU�6SHLFKHUSODW]����LVW�I�U�GLH�5XIQXPPHU�GHU�:HLWHUOHLWXQJ�UHVHUYLHUW�
��
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%HOHJXQJ�GHU�%XFKVWDEHQWDVWDWXU

=XVlW]OLFK�]XP�$OSKDEHW�XQG�GHQ�6RQGHU]HLFKHQ�ELHWHW�GLH�%XFKVWDEHQWDVWDWXU�
IROJHQGH�)XQNWLRQHQ�

5XIQXPPHUQ��1DPHQ�XQG�(�0DLO�$GUHVVHQ�LQ�GDV�7HOHIRQEXFK�
HLQWUDJHQ

7DVWH )XQNWLRQ

8PVFKDOWXQJ�*UR���.OHLQEXFKVWDEHQ

/HHUVFKULWW�7DVWH�]XU�(LQJDEH�HLQHV�/HHUVFKULWWHV�LQQHUKDOE�HLQHU�
%XFKVWDEHQHLQJDEH��LQ�9HUELQGXQJ�PLW�GHU�&WUO�7DVWH�]XU�(LQJD�
EH�GHV�#�=HLFKHQV�

(LQJDEHPDUNH�QDFK�OLQNV�EHZHJHQ�XQG�]HLFKHQZHLVHV�/|VFKHQ

8PVFKDOWXQJ�DXI�GLH�GULWWH�(EHQH�]XP�6FKUHLEHQ�YRQ�6RQGHU]HL�
FKHQ��URWH�7DVWHQEHGUXFNXQJ���7DVWH�JHGU�FNW�KDOWHQ�ZlKUHQG�
GLH�HQWVSUHFKHQGH�=HLFKHQWDVWH�EHWlWLJW�ZLUG�

%HVWlWLJHQ�HLQHU�0HQ�DXVZDKO�RGHU�HLQHU�(LQJDEH�

infobox

9HUZHQGHQ�6LH�EHL�8PODXWHQ�DH�$(��RH�2(�XQG�XH�8(��GDV�Å�´�LVW�DOV�ÅVV�66´�
HLQ]XJHEHQ�

:HQQ�6LH�GLH�&/,3�)XQNWLRQ��$Q]HLJH�GHU�5XIQXPPHU��QXW]HQ��P�VVHQ�5XI�
QXPPHUQ�DXV�,KUHP�2UWVQHW]�PLW�9RUZDKO�HLQJHJHEHQ�ZHUGHQ��1XU�GDQQ�LVW�
GLH�$Q]HLJH�GHV�1DPHQVHLQWUDJV�DXV�GHP�7HOHIRQEXFK�JHZlKUOHLWHW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å�!7HOHIRQEXFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK
��
$
Q
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!1HXHU�(LQWUDJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1DPH´�

* *HEHQ�6LH�GHQ�1DPHQ��PD[����²VWHOOLJ��PLW�GHU�%XFKVWDEHQWDVWDWXU�HLQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=HLFKHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�

* *HEHQ�6LH�GLH�5XIQXPPHU��PD[����²VWHOOLJ���EHU�GLH�=LIIHUQWDVWHQ�HLQ�
%HL�(LQJDEH�HLQHU�ODQJHQ�5XIQXPPHU�ZHUGHQ�MHZHLOV����=HLFKHQ�DXI�GHP�'LV�
SOD\�DQJH]HLJW��0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�GLH�QLFKW�VLFKWEDUHQ�=HLFKHQ�LQ�GDV�
'LVSOD\�JHVFKREHQ�ZHUGHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�GLH�(LQJDEH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å(�0DLO�´�

.HLQH�(�0DLO�$GUHVVH
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�,KQHQ�NHLQH�(�0DLO�$GUHVVH�EHNDQQW�LVW�
)RUWVHW]XQJ�VLHKH�Å9HUEDOH�5XILQIRUPDWLRQ´�

2GHU����

* (�0DLO�$GUHVVH�HLQJHEHQ
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH��EHU�GLH�%XFKVWDEHQWDVWDWXU�HLQ��PD[�����=HL�
FKHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� �YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=HLFKHQ�HLQ]XI�JHQ�
=XU�(LQJDEH�GHV�#�=HLFKHQV�KDOWHQ�6LH�GLH�&WUO�7DVWH�� ��JHGU�FNW��XQG�EHWl�
WLJHQ�6LH�JOHLFK]HLWLJ�GLH�7DVWH� �
'HQ�3XQNW�JHEHQ�6LH�PLW�GHU�7DVWH� �HLQ�
=XU�(LQJDEH�HLQHV�%LQGHVWULFKHV�KDOWHQ�6LH�GLH�&WUO�7DVWH�JHGU�FNW��XQG�EHWlWL�
JHQ�6LH�JOHLFK]HLWLJ�GLH�%XFKVWDEHQWDVWH�Å:´�

OK

OK

OK

OK
��
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%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

9HUEDOH�5XILQIRUPDWLRQ
'DV�'LVSOD\�]HLJW�GLH�$XVZDKOP|JOLFKNHLW�Å�!5XILQIR´�XQG�Å�!2KQH�5XILQIR´��
6LH�N|QQHQ�MHW]W�EHL�%HGDUI�HLQH�YHUEDOH�.XU]LQIRUPDWLRQ��PD[����6HNXQGHQ��
]XP�(LQWUDJ�VSUHFKHQ��]�%��Å'XUFKZDKO�0�OOHU´�RGHU�Å3ULYDWHU�$QVFKOXVV´��%HLP�
:lKOHQ�GHU�5XIQXPPHU�PLW�DXIOLHJHQGHP�+|UHU�RGHU�EHL�DQNRPPHQGHP�5XI�
�&/,3�)XQNWLRQ��ZLUG�GLH�5XILQIR��EHU�GHQ�/DXWVSUHFKHU�DXVJHJHEHQ�

2KQH�5XILQIRUPDWLRQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!2KQH�5XILQIR´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�RGHU�GLH�
6723�7DVWH�GU�FNHQ�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FNNHKUW�

2GHU����

0LW�5XILQIRUPDWLRQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!5XILQIR´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´�

-
1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�VSUHFKHQ�6LH�GLH�JHZ�QVFKWH�.XU]LQIRUPDWLRQ��
:lKUHQG�GHV�$XI]HLFKQHQV�]HLJW�GDV�'LVSOD\�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�
DQ�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��'HU�JHVSURFKHQH�7H[W�ZLUG�]XU�.RQWUROOH��EHU�
GHQ�/DXWVSUHFKHU�DXWRPDWLVFK�ZLHGHUJHJHEHQ�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�RGHU�GLH�
6723�7DVWH�GU�FNHQ�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FNNHKUW�

����� :HQQ�6LH�GLH�(LQVWHOOXQJHQ�I�U�GHQ�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�DNWLYLHUW�KD�
EHQ��P�VVHQ�GLH�7HOHIRQEXFKUXIQXPPHUQ�RKQH�$.=�HLQJHJHEHQ�ZHUGHQ�

OK

OK

STOP

OK

STOP
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(LQWUlJH�LP�7HOHIRQEXFK�lQGHUQ

6LH�N|QQHQ�GLH�EHUHLWV�JHVSHLFKHUWHQ�7HOHIRQEXFKHLQWUlJH�MHGHU]HLW�EHDUEHLWHQ�

infobox

-HGHP�(LQWUDJ�ZLUG�DXWRPDWLVFK�HLQH�IRUWODXIHQGH��]ZHLVWHOOLJH�6SHLFKHUSODW]�
QXPPHU�]XJHRUGQHW��GLH�DOV�.XU]ZDKO�YHUZHQGHW�ZHUGHQ�NDQQ�

:HQQ�6LH�HLQH�$XVODQGVUXIQXPPHU�RGHU�HLQH�1XPPHU�]XP�$XIUXI�HLQHU�6SH�
]LDOIXQNWLRQ�VSHLFKHUQ��EHDFKWHQ�6LH��GDVV�XQWHU�8PVWlQGHQ�HLQH�:DKOSDXVH�
QRWZHQGLJ�LVW��'LH�:DKOSDXVH�JHEHQ�6LH�PLW�GHU�5�7DVWH�DQ�GHU�HQWVSUHFKHQ�
GHQ�6WHOOH�GHU�=LIIHUQIROJH�HLQ��$XI�GHP�'LVSOD\�ZLUG�GLH�:DKOSDXVH�DOV�6FKUlJ�
VWULFK�Å��´�GDUJHVWHOOW�
=XP�'UXFNHQ�GHV�7HOHIRQEXFKYHU]HLFKQLVVHV��VLHKH�6HLWH ����
:DKO�DXV�GHP�7HOHIRQEXFK�VLHKH�6HLWH ����
6LH�N|QQHQ�GLH�5XIQXPPHU�DXFK�QXU�WHLOZHLVH�HLQJHEHQ��]��%��GHQ�+DXSWDQ�
VFKOXVV�HLQHV�8QWHUQHKPHQV��EHL�GHP�6LH�PHKUHUH�$QVSUHFKSDUWQHU�KDEHQ��
GLH�XQWHU�1HEHQVWHOOHQQXPPHUQ�]X�HUUHLFKHQ�VLQG��)�JHQ�6LH�GLH�IHKOHQGHQ�
1XPPHUQ�HUVW�GDQQ�HLQ��ZHQQ�6LH�GDV�*HVSUlFK�I�KUHQ�ZROOHQ��VLHKH�
6HLWH ����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å�!7HOHIRQEXFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�Å��!$HQGHUQ´�DXVZlKOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'DV�'LVSOD\�]HLJW�GHQ�HUVWHQ�(LQWUDJ�LQ�GHU�DO�
SKDEHWLVFKHQ�5HLKHQIROJH�

$�������=

6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JH�
VXFKWHQ�1DPHQV�HLQ�
:HQQ�6LH�]�%��XQWHU�Å0´�PHKUHUH�1DPHQ�JHVSHLFKHUW�KDEHQ��N|QQHQ�6LH�GLH�6X�
FKH�GXUFK�(LQJDEH�ZHLWHUHU�%XFKVWDEHQ�JHQDXHU�GHILQLHUHQ��]�%��Å0X´��ZHQQ�
6LH�QDFK�Å0XHOOHU´�VXFKHQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�LP�1DPHQVYHU]HLFKQLV�QDFK�GHP�JH�
Z�QVFKWHQ�(LQWUDJ�VXFKHQ�

2GHU����

MENU

OK

OK
��
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* 6XFKH��EHU�6SHLFKHUSODW]
*HEHQ�6LH�GLH�6SHLFKHUSODW]QXPPHU�GHV�]X�lQGHUQGHQ�(LQWUDJV�HLQ�

����GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GHQ�DXVJHZlKOWHQ�1DPHQ�

1DPHQ�SU�IHQ
)DOOV�GHU�DQJH]HLJWH�1DPH�XQYHUlQGHUW�EOHLEW��GU�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�XQG�GLH�JHVSHLFKHUWH�5XIQXPPHU�

2GHU����

* 1DPHQ�lQGHUQ
bQGHUQ�6LH�GHQ�YRUKDQGHQHQ�1DPHQ��RGHU�JHEHQ�6LH�HLQHQ�QHXHQ�1DPHQ�HLQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
:HQQ�6LH�GLH�&�7DVWH�RGHU�GLH�7DVWH� OlQJHU�JHGU�FNW�KDOWHQ��ZLUG�GHU�YRU�
KDQGHQH�1DPH�NRPSOHWW�JHO|VFKW�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�XQG�GLH�JHVSHLFKHUWH�5XIQXPPHU�

5XIQXPPHU�SU�IHQ
0|FKWHQ�6LH�GLH�5XIQXPPHU�QLFKW�lQGHUQ��GU�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å(�0DLO�´�XQG�GLH�(�0DLO�$GUHVVH�

2GHU����

*
5XIQXPPHU�lQGHUQ
*HEHQ�6LH�HLQH�QHXH�5XIQXPPHU�HLQ��RGHU�lQGHUQ�6LH�GLH�YRUKDQGHQH�1XP�
PHU�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
:HQQ�6LH�GLH�&�7DVWH�RGHU�GLH�7DVWH� OlQJHU�JHGU�FNW�KDOWHQ��ZLUG�GLH�YRU�
KDQGHQH�5XIQXPPHU�NRPSOHWW�JHO|VFKW�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=LIIHUQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å(�0DLO�´�XQG�GLH�(�0DLO�$GUHVVH�

(�0DLO�$GUHVVH�SU�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�GLH�(�0DLO�$GUHVVH�QLFKW�lQGHUQ�P|FKWHQ�
'DV�'LVSOD\�]HLJW�Å6SHLFKHUSODW]´�XQG�GLH�6SHLFKHUSODW]QXPPHU�

2GHU����

OK

OK

OK

OK

OK

OK
��
$
Q
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*
(�0DLO�$GUHVVH�lQGHUQ
bQGHUQ�6LH�GLH�YRUKDQGHQH�(�0DLO�$GUHVVH��RGHU�JHEHQ�6LH�HLQH�QHXH�(�0DLO�
$GUHVVH�HLQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
:HQQ�6LH�GLH�&�7DVWH�RGHU�GLH�7DVWH� OlQJHU�JHGU�FNW�KDOWHQ��ZLUG�GHU�YRU�
KDQGHQH�1DPH�NRPSOHWW�JHO|VFKW�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å6SHLFKHUSODW]´�XQG�GLH�6SHLFKHUSODW]QXPPHU�

6SHLFKHUSODW]QXPPHU�SU�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�GLH�6SHLFKHUSODW]QXPPHU�QLFKW�lQGHUQ�
P|FKWHQ�
'DV�'LVSOD\�]HLJW�Å�!5XILQIR´�XQG�Å��2KQH�5XILQIR´��'LH�3RVLWLRQ�GHV�0HQ�]HL�
JHUV�LVW�DEKlQJLJ�YRQ�GHU�JHVSHLFKHUWHQ�(LQVWHOOXQJ�

2GHU����

*
6SHLFKHUSODW]QXPPHU�lQGHUQ
*HEHQ�6LH�HLQH�QHXH�6SHLFKHUSODW]QXPPHU�HLQ��GLH�YRUKDQGHQH�ZLUG��EHU�
VFKULHEHQ�
'DV�'LVSOD\�]HLJW�Å%HOHJW´��ZHQQ�DXI�GLHVHP�6SHLFKHUSODW]�EHUHLWV�HLQ�(LQWUDJ�
YRUKDQGHQ�LVW��*HEHQ�6LH�HLQHQ�DQGHUHQ�6SHLFKHUSODW]�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å�!5XILQIR´�XQG�Å��2KQH�5XILQIR´��'LH�3RVLWLRQ�GHV�0HQ�]HL�
JHUV�LVW�DEKlQJLJ�YRQ�GHU�JHVSHLFKHUWHQ�(LQVWHOOXQJ�

9HUEDOH�5XILQIRUPDWLRQ
6LH�N|QQHQ�MHW]W�EHL�%HGDUI�HLQH�QHXH�YHUEDOH�.XU]LQIRUPDWLRQ��PD[����6HNXQ�
GHQ��]XP�(LQWUDJ�VSUHFKHQ��]�%��Å'XUFKZDKO�0�OOHU´�RGHU�Å1XU�)D[��NHLQ�7HOHIR�
QLHUHQ�PLW�GLHVHU�1XPPHU´�RGHU�GLH�HYWO��EHUHLWV�YRUKDQGHQH�5XILQIRUPDWLRQ�EHL�
EHKDOWHQ��%HLP�:lKOHQ�GHU�5XIQXPPHU�RGHU�EHL�DQNRPPHQGHP�5XI��&/,3�
)XQNWLRQ��ZLUG�GLH�5XILQIR��EHU�GHQ�/DXWVSUHFKHU�DXVJHJHEHQ��6LH�N|QQHQ�GLH�
)XQNWLRQ�5XILQIRUPDWLRQ�DXFK�GHDNWLYLHUHQ�

2KQH�5XILQIRUPDWLRQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!2KQH�5XILQIR´��XP�GLH�)XQNWLRQ�]X�GHDNWL�
YLHUHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å�!7HO�$QUXI´�XQG�Å��)D[�$QUXI´�

2GHU����

0LW�5XILQIRUPDWLRQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!5XILQIR´�

OK

OK

OK

OK
��
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%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:HQQ�6LH�]X�HLQHP�IU�KHUHQ�=HLWSXQNW�EHUHLWV�HLQH�5XILQIRUPDWLRQ�DXIJHQRP�
PHQ�KDEHQ��]HLJW�GDV�'LVSOD\�GLH�$XVZDKOP|JOLFKNHLWHQ�Å�!$OWH�5XILQIR´�XQG�
Å��1HXH�5XILQIR´�

$OWH�5XILQIRUPDWLRQ�EHLEHKDOWHQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!$OWH�5XILQIR´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å�!7HO�$QUXI´�XQG�Å��)D[�$QUXI´�

2GHU����

1HXH�5XILQIRUPDWLRQ�DXIQHKPHQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!1HXH�5XILQIR´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´�

-
1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�VSUHFKHQ�6LH�GLH�JHZ�QVFKWH�.XU]LQIRUPDWLRQ��
:lKUHQG�GHV�$XI]HLFKQHQV�]HLJW�GDV�'LVSOD\�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�
DQ�
'LH�QHXH�5XILQIRUPDWLRQ�HUVHW]W�HLQH�HYWO��]XYRU�YRUKDQGHQH�,QIRUPDWLRQ�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��'HU�JHVSURFKHQH�7H[W�ZLUG�]XU�.RQWUROOH��EHU�
GHQ�/DXWVSUHFKHU�DXWRPDWLVFK�ZLHGHUJHJHEHQ�
$QVFKOLH�HQG�]HLJW�GDV�'LVSOD\�Å�!7HO�$QUXI´�XQG�Å��)D[�$QUXI´�

:HQQ�6LH�GLH�Å&/,3�)XQNWLRQ´�EHDXIWUDJW�KDEHQ��ELHWHW�,KQHQ�,KU�7�)D[����3$²
0DLO�GLH�0|JOLFKNHLW�$QUXIH�DXVHUZlKOWHU�*HVFKlIWVSDUWQHU�EHYRU]XJW�]X�EHKDQ�
GHOQ�GXUFK�GLH�=XRUGQXQJ�
²�HLQHU�XQWHUVFKLHGOLFKHQ�5XIWRQPHORGLH�
²�HLQHU�VSH]LHOOHQ�0DLOER[QXPPHU�
0LW�GHQ�0HQ�RSWLRQHQ�Å�!7HO�$QUXI´�XQG�Å�!)D[�$QUXI´�N|QQHQ�6LH�GHILQLHUHQ��
RE�HV�VLFK�EHL�GHU�JHVSHLFKHUWHQ�5XIQXPPHU�XP�HLQH�7HOHIRQ��RGHU�)D[QXPPHU�
KDQGHOW�

$XVZDKO�Å�!)D[�$QUXI´
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!)D[�$QUXI´��ZHQQ�6LH�HLQH�)D[UXIQXPPHU�
HLQJHWUDJHQ�KDEHQ��'DV�)D[JHUlW�VFKDOWHW�GDQQ�XQDEKlQJLJ�YRQ�GHU�HLQJHVWHOO�
WHQ�%HWULHEVDUW�DXI�)D[HPSIDQJ�XP�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�XQG�GLH�EHUHLWV�HLQJHULFKWHWH�0DLOER[QXP�
PHU��1XOO�ZLUG�DQJH]HLJW��ZHQQ�NHLQH�0DLOER[QXPPHU�HLQJHULFKWHW�LVW��

2GHU����

OK

OK

OK

OK
��
$
Q
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��

$XVZDKO�Å�!7HO�$QUXI´
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!7HO�$QUXI´��ZHQQ�6LH�HLQH�7HOHIRQQXPPHU�
HLQJHWUDJHQ�KDEHQ��6LH�N|QQHQ�GDQQ�HLQH�5XIWRQPHORGLH�]XU�5XIXQWHUVFKHL�
GXQJ�HLQVWHOOHQ��'XUFK�GLH�HLQJHVWHOOWH�5XIWRQPHORGLH�K|UHQ�6LH�EHUHLWV�DP�.OLQ�
JHO]HLFKHQ��GDVV�HLQ�EHYRU]XJWHU�$QUXIHU�6LH�VSUHFKHQ�P|FKWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�]�%��Å�!0HORGLH��´�XQG�Å��0HORGLH��´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�5XIWRQPHORGLH�DXV��$XVZDKO�
P|JOLFKNHLWHQ��Å�!0HORGLH��´��Å�!0HORGLH��´��Å�!0HORGLH��´��Å�!0HORGLH��´�
RGHU�Å�!/DXWORV´� �.HLQH�5XIWRQ�0HORGLH��,VW�GHU�5XIWRQ�DXVJHVFKDOWHW��(LQVWHO�
OXQJ�Å/DXWORV´��ZLUG�HLQ�$QUXI�QXU�QRFK�RSWLVFK�DXI�GHP�'LVSOD\�GXUFK�GLH�$Q]HL�
JH�Å$QNRPPHQGHU�5XI´�JHPHOGHW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�XQG�GLH�EHUHLWV�HLQJHULFKWHWH�0DLOER[QXP�
PHU��1XOO�ZLUG�DQJH]HLJW��ZHQQ�NHLQH�0DLOER[QXPPHU�HLQJHULFKWHW�LVW�XQG�GHU�
DOOJHPHLQH�$QUXIEHDQWZRUWHU��XQG�(PSIDQJVVSHLFKHUEHUHLFK�JLOW��

0DLOER[QXPPHU�SU�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�GLH�0DLOER[QXPPHU�EHLEHKDOWHQ�P|FKWHQ�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�lQGHUQ�RGHU�GLH�
6723�7DVWH�GU�FNHQ�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FNNHKUW�

2GHU����

*
0DLOER[QXPPHU�lQGHUQ
*HEHQ�6LH�GLH�JHZ�QVFKWH�0DLOER[QXPPHU�HLQ����ELV���RGHU����ZHQQ�NHLQH�VSH�
]LHOOH�0DLOER[�HLQJHULFKWHW�ZHUGHQ�VROO���(LQH�HYWO��YRUKDQGHQH�0DLOER[QXPPHU�
ZLUG�GXUFK�GLH�(LQJDEH�DXWRPDWLVFK��EHUVFKULHEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
:HQQ�6LH�GLHVHP�(LQWUDJ�HLQH�VSH]LHOOH�0DLOER[QXPPHU����ELV����]XJHRUGQHW�
KDEHQ��]HLJW�GDV�'LVSOD\�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´��6LH�N|QQHQ�
MHW]W�HLQH�VSH]LHOOH�$QVDJH�I�U�GLH�$QUXIHU�GLHVHU�0DLOER[QXPPHU�DXI]HLFKQHQ�

-
1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�VSUHFKHQ�6LH�GHQ�JHZ�QVFKWHQ�0DLOER[�$QVD�
JHWH[W��PD[�����6HNXQGHQ���:lKUHQG�GHV�$XI]HLFKQHQV�]HLJW�GDV�'LVSOD\�GLH�
YHUEOHLEHQGH�$XIQDKPH]HLW�DQ�
'LH�QHXH�0DLOER[DQVDJH�HUVHW]W�HLQH�HYWO��]XYRU�YRUKDQGHQH�,QIRUPDWLRQ�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��'HU�JHVSURFKHQH�7H[W�ZLUG�]XU�.RQWUROOH��EHU�
GHQ�/DXWVSUHFKHU�DXWRPDWLVFK�ZLHGHUJHJHEHQ�

*
:HQQ�6LH��EHU�HLQ�VFKQXUORVHV�'(&7�+DQGJHUlW�YHUI�JHQ��N|QQHQ�6LH�GHU�7HOH�
IRQQXPPHU�GLH�1XPPHU�GLHVHV�+DQGJHUlWHV�]XRUGHQ�
'DV�'LVSOD\�]HLJW�©+DQGJHU�1XPPHUª��*HEHQ�6LH�GLH�1XPPHU�GHV�+DQGJHUlWHV�
HLQ�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�lQGHUQ�RGHU�GLH�
6723�7DVWH�GU�FNHQ�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FNNHKUW�

OK

OK

OK

STOP

OK

STOP
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(LQWUlJH�LP�7HOHIRQEXFK�HLQ]HOQ�O|VFKHQ

0|FKWHQ�6LH�HLQHQ�HLQ]HOQHQ�7HOHIRQEXFKHLQWUDJ�O|VFKHQ��JHKHQ�6LH�ZLH�IROJW�
YRU�

infobox

:HLWHUH�,QIRUPDWLRQHQ�]XU�0DLOER[�ILQGHQ�6LH�LP�.DSLWHO�Å0DLOER[´���VLHKH�
6HLWH �����
6REDOG�6LH�HLQH�0DLOER[�HLQJHULFKWHW�KDEHQ��ZHUGHQ�GLH�DOOJHPHLQHQ�
6SHLFKHUEHUHLFKH�I�U�$QUXIEHDQWZRUWHU�$XI]HLFKQXQJHQ�XQG�)D[HPSIDQJ�DOV�
0DLOER[�1XPPHU���YHUZDOWHW��)�U�GLH�$EIUDJH�GLHVHU�6SHLFKHUEHUHLFKH�P�V�
VHQ�6LH�GLH�0DLOER[�1XPPHU���HLQJHEHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å�!7HOHIRQEXFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�Å��!/RHVFKHQ´�DXVZlKOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'HU�HUVWH�HLQJHWUDJHQH�1DPH�ZLUG�DQJH]HLJW�

$�������=
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JH�
VXFKWHQ�1DPHQV�HLQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LP�1DPHQVYHU]HLFKQLV�QDFK�GHP�JHZ�QVFKWHQ�
(LQWUDJ�VXFKHQ�

2GHU����

* 6XFKH��EHU�6SHLFKHUSODW]
*HEHQ�6LH�GLH�6SHLFKHUSODW]QXPPHU�GHV�]X�O|VFKHQGHQ�(LQWUDJV�HLQ�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HVWDHWLJHQ´�XQG�Å%HVWDHWLJHQ �!2.´�

MENU

OK

OK

OK
��
$
Q
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$OOH�(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ

:HQQ�6LH�DOOH�JHVSHLFKHUWHQ�7HOHIRQEXFKHLQWUlJH�O|VFKHQ�P|FKWHQ��JHKHQ�6LH�
ZLH�IROJW�YRU�

7HOHIRQEXFK�GUXFNHQ

1RFKPDOV�PLW�GHU�2.�7DVWH�EHVWlWLJHQ�
'HU�(LQWUDJ�PLW�DOOHQ�]XJHK|ULJHQ�,QIRUPDWLRQHQ�ZLUG�JHO|VFKW�

$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ�RGHU�GLH�
6723�7DVWH�GU�FNHQ�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FNNHKUW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å�!7HOHIRQEXFK´�

'U�FNHQ�6LH�GLH�5DXWH�7DVWH�XQG�GLH�=LIIHUQWDVWH���
'DV�'LVSOD\�]HLJW�NXU]�Å/RHVFKHQ´��DOOH�7HOHIRQEXFKHLQWUlJH�ZHUGHQ�JHO|VFKW��
$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å�!7HOHIRQEXFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�Å��!'UXFNHQ´�DXVZlKOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�7HOHIRQEXFK�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH�
]XVWDQG�

infobox
6LH�N|QQHQ�GDV�7HOHIRQEXFK�DXFK�PLW�GHU�)XQNWLRQ�Å�!$XVGUXFNH´�RGHU�GHU�
+LOIH�7DVWH�GUXFNHQ��VLHKH�.DSLWHO�Å%HULFKWH�XQG�/LVWHQ�GUXFNHQ´��VLHKH�
6HLWH �����

OK

STOP

MENU

#
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OK
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����������������������������������)XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ

0LW�GHU�7²7DVWH�9KDEHQ�6LH�=XJULII�DXI�HLQ�EHVRQGHUHV�7HOHIRQEXFK�PLW�VLH�
EHQ�P|JOLFKHQ�(LQWUlJHQ��$OOH�6SHLFKHUSOlW]H�GHU�7�7DVWH��YRQ�����ELV������VLQG�
EHL�$XVOLHIHUXQJ�PLW�IROJHQGHQ�5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

² 6SHLFKHUSODW]QXPPHU������,QODQGVDXVNXQIW�������
² 6SHLFKHUSODW]QXPPHU������$XVODQGVDXVNXQIW�������
² 6SHLFKHUSODW]QXPPHU������7HOHNRP�������������
² 6SHLFKHUSODW]QXPPHU������7�6HUYLFH�������������
² 6SHLFKHUSODW]QXPPHU������7²+RWOLQH�����������
² 6SHLFKHUSODW]QXPPHU������7²2QOLQH�������������
² 6SHLFKHUSODW]QXPPHU������7�FDOO�E\�FDOO�������

6LH�N|QQHQ�DOOH�VLHEHQ�6SHLFKHUSOlW]H�PLW�,KUHQ�HLJHQHQ�5XIQXPPHUQ�EHOHJHQ��
'LH�:DKO�PLW�GHU�7²7DVWH�LVW�LP�.DSLWHO�Å0LW�GHU�7�7DVWH�ZlKOHQ´�EHVFKULHEHQ�
�VLHKH�6HLWH ����

5XIQXPPHUQ�GHU�7�7DVWH�EHOHJHQ���EHU�7�7DVWH�

28 'U�FNHQ�6LH�GLH�0(1h�7DVWH�XQG�DQVFKOLH�HQG�GLH�7²7DVWH�
'DV�'LVSOD\�]HLJW�Å���!$HQGHUQ´�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å$HQGHUQ´�XQG�GHQ�HUVWHQ�(LQWUDJ�

$�������=
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�(LQWUD�
JHV�HLQ��GHQ�6LH�QHX�EHOHJHQ�P|FKWHQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LP�1DPHQVYHU]HLFKQLV�QDFK�GHP�JHZ�QVFKWHQ�
(LQWUDJ�VXFKHQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GHQ�YRUKDQGHQHQ�1DPHQ�

+DOWHQ�6LH�GLH�&�7DVWH�JHGU�FNW�ELV�GHU�1DPH�JHO|VFKW�LVW�
6LH�N|QQHQ�]XP�/|VFKHQ�DXFK�GLH�7DVWH� �YHUZHQGHQ�

OK

OK

C

��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
5XIQXPPHUQ�GHU�7�7DVWH�EHOHJHQ���EHU�0HQ��

*
*HEHQ�6LH�GHQ�QHXHQ�1DPHQ�PLW�GHU�%XFKVWDEHQWDVWDWXU�HLQ��PD[�����=HL�
FKHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�XQG�GLH�YRUKDQGHQH�5XIQXPPHU�

+DOWHQ�6LH�GLH�&�7DVWH�JHGU�FNW�ELV�GLH�1XPPHU�JHO|VFKW�LVW�
6LH�N|QQHQ�]XP�/|VFKHQ�DXFK�GLH�7DVWH� �YHUZHQGHQ�

* *HEHQ�6LH�GLH�QHXH�5XIQXPPHU�HLQ��PD[�����6WHOOHQ��

0LW�GHU�&�7DVWH�RGHU�GHU�7DVWH� N|QQHQ�6LH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=LIIHUQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�GLH�5XIQXPPHU�PLW�GHU�2.�7DVWH�

-HW]W�N|QQHQ�6LH�ZHLWHUH�5XIQXPPHUQ�GHU�7�7DVWH�QHX�EHOHJHQ�RGHU�GLH�6723�
7DVWH�GU�FNHQ��XP�GDV�0HQ��]X�YHUODVVHQ�

����� :HQQ�6LH�GLH�(LQVWHOOXQJHQ�I�U�GHQ�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�DNWLYLHUW�KD�
EHQ��P�VVHQ�GLH�5XIQXPPHUQ�GHU�7�7DVWH�RKQH�$.=�HLQJHJHEHQ�ZHUGHQ�

'U�FNHQ�6LH�GLH�0HQ�²7DVWH�
'DV�'LVSOD\�=HLJW�Å�!7HOHIRQEXFK´�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�

0LW�GHQ�3IHLO�7DVWHQ�Å��!7�7DVWH´�DXVZlKOHQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�

OK

C

OK

STOP

MENU

OK

OK
��
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'DV�'LVSOD\�]HLJW�Å���!$HQGHUQ´

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å$HQGHUQ´�XQG�GHQ�HUVWHQ�(LQWUDJ�

$�������=
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�(LQWUD�
JHV�HLQ��GHQ�6LH�QHX�EHOHJHQ�P|FKWHQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LP�1DPHQVYHU]HLFKQLV�QDFK�GHP�JHZ�QVFKWHQ�
(LQWUDJ�VXFKHQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GHQ�YRUKDQGHQHQ�1DPHQ�

+DOWHQ�6LH�GLH�&�7DVWH�JHGU�FNW�ELV�GHU�1DPH�JHO|VFKW�LVW�
6LH�N|QQHQ�]XP�/|VFKHQ�DXFK�GLH�7DVWH� �YHUZHQGHQ�

*
*HEHQ�6LH�GHQ�QHXHQ�1DPHQ�PLW�GHU�%XFKVWDEHQWDVWDWXU�HLQ��PD[�����=HL�
FKHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� �YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�XQG�GLH�YRUKDQGHQH�5XIQXPPHU�

+DOWHQ�6LH�GLH�&�7DVWH�JHGU�FNW�ELV�GLH�1XPPHU�JHO|VFKW�LVW�
6LH�N|QQHQ�]XP�/|VFKHQ�DXFK�GLH�7DVWH� �YHUZHQGHQ�

* *HEHQ�6LH�GLH�QHXH�5XIQXPPHU�HLQ��PD[�����6WHOOHQ��

0LW�GHU�&�7DVWH�RGHU�GHU�7DVWH� N|QQHQ�6LH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=LIIHUQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�GLH�5XIQXPPHU�PLW�GHU�2.�7DVWH�

-HW]W�N|QQHQ�6LH�ZHLWHUH�5XIQXPPHUQ�GHU�7�7DVWH�QHX�EHOHJHQ�RGHU�GLH�6723�
7DVWH�GU�FNHQ��XP�GDV�0HQ��]X�YHUODVVHQ�

OK

OK

C

OK

C

OK

STOP
��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
5XIQXPPHUQ�GHU�7�7DVWH�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ

����� :HQQ�6LH�GLH�(LQVWHOOXQJHQ�I�U�GHQ�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�DNWLYLHUW�KD�
EHQ��P�VVHQ�GLH�5XIQXPPHUQ�GHU�7�7DVWH�RKQH�$.=�HLQJHJHEHQ�ZHUGHQ�

infobox

:HQQ�6LH�HLQH�$XVODQGVUXIQXPPHU�RGHU�HLQH�1XPPHU�]XP�$XIUXI�HLQHU�6SH�
]LDOIXQNWLRQ�VSHLFKHUQ��EHDFKWHQ�6LH��GDVV�XQWHU�8PVWlQGHQ�HLQH�:DKOSDXVH�
QRWZHQGLJ�LVW��'LH�:DKOSDXVH�JHEHQ�6LH�PLW�GHU�5�7DVWH�DQ�GHU�HQWVSUHFKHQ�
GHQ�6WHOOH�GHU�=LIIHUQIROJH�HLQ��$XI�GHP�'LVSOD\�ZLUG�GLH�:DKOSDXVH�DOV�6FKUlJ�
VWULFK�Å�´�GDUJHVWHOOW�

:DKO�PLW�GHU�7�7DVWH��VLHKH�6HLWH ����

29 'U�FNHQ�6LH�GLH�0(1h�7DVWH�XQG�DQVFKOLH�HQG�GLH�7²7DVWH�
'DV�'LVSOD\�=HLJW�Å���!$HQGHUQ´�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å$HQGHUQ´�XQG�GHQ�HUVWHQ�1DPHQVHLQWUDJ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQQHUKDOE�GHU�JHVSHLFKHUWHQ�1DPHQVHLQWUlJH�
EOlWWHUQ�

3U�IHQ
:HQQ�6LH�GLH�1DPHQVHLQWUlJH�QXU�SU�IHQ�ZROOWHQ��GU�FNHQ�6LH�GLH�6723�7DVWH��
XP�GDV�0HQ��]X�YHUODVVHQ�

2GHU����

$�������=
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JH�
Z�QVFKWHQ�(LQWUDJHV�HLQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GHQ�DXVJHZlKOWHQ�1DPHQ�

3U�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�GHQ�1DPHQ�XQYHUlQGHUW�EHLEHKDOWHQ�P|FK�
WHQ�

2GHU����

OK

STOP

OK

OK
��
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%HOHJXQJ�GHU�7�7DVWH�GUXFNHQ

6LH�N|QQHQ�HLQ�9HU]HLFKQLV�GHU�%HOHJXQJ�GHU�7�7DVWH�GUXFNHQ�

* bQGHUQ
bQGHUQ�6LH�GHQ�1DPHQ��RGHU�JHEHQ�6LH�HLQHQ�QHXHQ�1DPHQ�HLQ��PD[�����=HL�
FKHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
Å1XPPHU´�XQG�GLH�5XIQXPPHU�ZHUGHQ�DQJH]HLJW�

5XIQXPPHU�SU�IHQ
6ROO�GLH�5XIQXPPHU�XQYHUlQGHUW�EOHLEHQ��GU�FNHQ�6LH�GLH�2.�7DVWH��

2GHU����

*
5XIQXPPHU�lQGHUQ
bQGHUQ�6LH�GLH�5XIQXPPHU��RGHU�JHEHQ�6LH�HLQH�QHXH�5XIQXPPHU�HLQ��PD[�����
6WHOOHQ��

0LW�GHU�&�7DVWH�N|QQHQ�6LH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=LIIHUQ�HLQ]XI�JHQ�

%HVWlWLJHQ�6LH�GLH�JHlQGHUWH�5XIQXPPHU�PLW�GHU�2.�7DVWH�

-HW]W�N|QQHQ�6LH�ZHLWHUH�5XIQXPPHUQ�GHU�7�7DVWH�EHDUEHLWHQ�RGHU�GLH�6723�7DV�
WH�GU�FNHQ��XP�GDV�0HQ��]X�YHUODVVHQ�

28 'U�FNHQ�6LH�GLH�0(1h�7DVWH�XQG�DQVFKOLH�HQG�GLH�7²7DVWH�
'DV�'LVSOD\�=HLJW�Å���!$HQGHUQ´�

0LW�GHQ�3IHLO�7DVWHQ�Å���!'UXFNHQ´�DXVZlKOHQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
'DV�9HU]HLFKQLV�GHU�7�7DVWH�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�
GHQ�5XKH]XVWDQG�

OK

OK

OK

STOP

OK
��
$
Q
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
7HOHIRQLHUHQ

6LH�N|QQHQ�GDV�7HOHIRQ�,KUHV�7�)D[����3$�0DLO�ZLH�HLQ�UHJXOlUHV�7HOHIRQ�EHQ�W�
]HQ��%HDFKWHQ�6LH�ELWWH��GDVV�EHL�6WURPDXVIDOO�GDV�7HOHIRQ�QLFKW�IXQNWLRQVIlKLJ�
LVW��

,Q�GLHVHP�.DSLWHO�VLQG�DOOH�)XQNWLRQHQ�EHVFKULHEHQ��GLH�,KQHQ�GDV�7HOHIRQ�ELHWHW�

■ $QUXI�DQQHKPHQ���VLHKH�6HLWH ���

■ :DKO�
² GLUHNW�PLW�GHP�=LIIHUQEORFN��VLHKH�6HLWH ����
² EHL�DXIOLHJHQGHP�+|UHU��VLHKH�6HLWH ����
² DXV�GHP�7HOHIRQEXFK��VLHKH�6HLWH ����
² PLW�GHU�7�7DVWH��VLHKH�6HLWH ����

■ 1DFKZDKO��VLHKH�6HLWH ����

■ :DKOZLHGHUKROXQJ��VLHKH�6HLWH ����

■ :DKOSDXVH�HLQJHEHQ��VLHKH�6HLWH ����

■ (LQVWHOOXQJHQ�EHL�DNWLYHP�7HOHIRQ�
² +|UHUODXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH ����
² /DXWVSUHFKHU�HLQVFKDOWHQ��VLHKH�6HLWH ����
² /DXWVSUHFKHU�/DXWVWlUNH�lQGHUQ��VLHKH�6HLWH ����
² 0LNURIRQ�VWXPPVFKDOWHQ��VLHKH�6HLWH ����

■ )UHLVSUHFKHQ��VLHKH�6HLWH ����

■ )XQNWLRQHQ�GHU�5�7DVWH��VLHKH�6HLWH ����

■ +LQZHLVH�DXI�7�,6'1�XQG�7�1HW�)XQNWLRQHQ��VLHKH�6HLWH ����
■ *HVSUlFKVGDXHU��VLHKH�6HLWH ����

�����

%HLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH��]��%��LP�$QVFKOXVV�DQ�7�,6'1���EHQ|WLJHQ�
6LH�LP�5HJHOIDOO�HLQH�$PWVNHQQ]LIIHU��$.=���XP�=XJDQJ�LQV�|IIHQWOLFKH�1HW]�]X�
HUKDOWHQ��6LH�N|QQHQ�,KU�7�)D[����3$�0DLO�VR�HLQVWHOOHQ��GDVV�GLH�$PWVNHQQ]LI�
IHU��$.=��DXWRPDWLVFK�GHQ�JHVSHLFKHUWHQ�5XIQXPPHUQ�YRUDQJHVWHOOW�ZLUG��VLH�
KH�6HLWH ����

%HLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�P�VVHQ�6LH�EHL�Å6RIRUWZDKO�PLW�GHP�=LI�
IHUQEORFN´�GLH�$.=�YRU�GHU�5XIQXPPHU�PDQXHOO�HLQJHEHQ�

8P�EHLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�GLH�:DKOZLHGHUKROXQJVOLVWH�QXW]HQ�
]X�N|QQHQ��ZlKOHQ�6LH�JUXQGVlW]OLFK�QXU�PLW�DXIJHOHJWHP�+|UHU��5XIQXPPHUQ�
PLW�$.=��GLH�6LH��EHU�GLH�Å6RIRUWZDKO�PLW�GHP�=LIIHUQEORFN´�HLQJHJHEHQ�KD�
EHQ��N|QQHQ�QLFKW��EHU�GLH�:DKOZLHGHUKROXQJVOLVWH�JHZlKOW�ZHUGHQ�
��
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����������������������������������$QUXI�DQQHKPHQ

:HQQ�GDV�7HOHIRQ�OlXWHW��]HLJW�GDV�'LVSOD\�Å$QNRPPHQGHU�5XI´�

����������������������������������6RIRUWZDKO�PLW�GHP�=LIIHUQEORFN

����������������������������������9RUEHUHLWHWH�:DKO�PLW�GHP�=LIIHUQEORFN

- +|UHU�DEKHEHQ�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox
6LH�N|QQHQ�/DXWVWlUNH�XQG�0HORGLH�GHV�5XIWRQHV�HLQVWHOOHQ��VLHKH�6HLWH �����

1XW]HQ�6LH�GLH�&/,3�)XQNWLRQ��ZLUG�DXFK�GLH�5XIQXPPHU�RGHU�GHU�1DPH�GHV�
$QUXIHUV�DQJH]HLJW��VLHKH�6HLWH �����

- 1HKPHQ�6LH�GHQ�+|UHU�DE�
'DV�'LVSOD\�]HLJW�Å/HLWXQJ�EHOHJW´��XQG�GDV�6\PERO� �EOLQNW�

* *HEHQ�6LH�GLH�5XIQXPPHU��EHU�GHQ�=LIIHUQWDVWHQEORFN�HLQ�
%HLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�LVW�JHJHEHQHQIDOOV�DOV�HUVWHV�]XU�$PWVKR�
OXQJ�GLH�$PWVNHQQ]DKO�HLQ]XJHEHQ�
'LH�5XIQXPPHU�ZLUG�DQJH]HLJW�XQG�JHZlKOW�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

* *HEHQ�6LH�GLH�5XIQXPPHU��EHU�GHQ�=LIIHUQWDVWHQEORFN�HLQ�
'LH�5XIQXPPHU�ZLUG�DXI�GHP�'LVSOD\�DQJH]HLJW�XQG�NDQQ�JHSU�IW�ZHUGHQ�

- 1HKPHQ�6LH�GHQ�7HOHIRQK|UHU�DE��'DV�'LVSOD\�]HLJW�Å/HLWXQJ�EHOHJW´��GDV�6\P�
ERO� �EOLQNW�XQG�GLH�DQJH]HLJWH�1XPPHU�ZLUG�JHZlKOW�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�
��
$
Q
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����������������������������������:DKO�EHL�DXIOLHJHQGHP�+|UHU

����������������������������������:DKO�DXV�GHP�7HOHIRQEXFK

6LH�N|QQHQ�GHQ�1DPHQ�GHV�JHZ�QVFKWHQ�*HVSUlFKVSDUWQHUV�LP�7HOHIRQEXFK�
DXVZlKOHQ�XQG�DQVFKOLH�HQG�GLH�5XIQXPPHU�ZlKOHQ�ODVVHQ��)�U�GDV�$XVZlKOHQ�
KDEHQ�6LH�GUHL�0|JOLFKNHLWHQ�

7HLOQHKPHU�DOSKDEHWLVFK�RGHU��EHU�3IHLO�7DVWHQ�DXVZlKOHQ

6WDWW�YRU�GHU�:DKO�HLQHU�5XIQXPPHU��DXFK�HLQHU�5XIQXPPHU�DXV�HLQHP�5XIQXP�
PHUQVSHLFKHU��GHQ�+|UHU�DE]XQHKPHQ��N|QQHQ�6LH�DXFK�GLH

1 /DXWVSUHFKHU�7DVWH�GU�FNHQ�
'DV�'LVSOD\�]HLJW�Å)UHLVSUHFKHQ´�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�
,KU�7�)D[����3$�0DLO�ZlKOW�VRIRUW��6LH�K|UHQ�GHQ�:DKOYRUJDQJ�

- :HQQ�VLFK�GHU�*HVSUlFKVSDUWQHU�PHOGHW��KHEHQ�6LH�GHQ�+|UHU�DE�XQG�I�KUHQ�
GDV�*HVSUlFK�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox

:HQQ�VLFK�GHU�*HVSUlFKVSDUWQHU�PHOGHW��N|QQHQ�6LH�DXFK�GLH�)XQNWLRQ�Å)UHL�
VSUHFKHQ´�QXW]HQ��VLHKH�6HLWH �����DQVWDWW�GHQ�+|UHU�DE]XQHKPHQ�

9HUZHQGHQ�6LH�EHL�GHU�:DKO�PLW�DXIOLHJHQGHP�+|UHU�HLQH�5XIQXPPHU�DXV�
GHP�7HOHIRQEXFK��GLH�PLW�HLQHU�5XILQIRUPDWLRQ�JHVSHLFKHUW�ZXUGH��VLHKH�
6HLWH �����K|UHQ�6LH�QDFK�EHWlWLJHQ�GHU�/DXWVSUHFKHU�7DVWH�GLH�HQWVSUHFKHQGH�
5XILQIRUPDWLRQ�

'U�FNHQ�6LH�GLH�7HOHIRQEXFK�7DVWH�
'HU�1DPH�GHV�HUVWHQ�7HLOQHKPHUV�LQ�DOSKDEHWLVFKHU�5HLKHQIROJH�HUVFKHLQW�LP�
'LVSOD\�

*
$OSKDEHWLVFKH�6XFKH
*HEHQ�6LH�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JHZ�QVFKWHQ�1DPHQV��EHU�GLH�
%XFKVWDEHQWDVWDWXU�HLQ�
:HQQ�6LH�]�%��XQWHU�Å0´�PHKUHUH�1DPHQ�JHVSHLFKHUW�KDEHQ��N|QQHQ�6LH�GLH�6X�
FKH�GXUFK�(LQJDEH�ZHLWHUHU�%XFKVWDEHQ�JHQDXHU�GHILQLHUHQ��]�%��Å0X´��ZHQQ�
6LH�QDFK�Å0XHOOHU´�VXFKHQ�
��
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7HLOQHKPHU��EHU�6SHLFKHUSODW]�DXVZlKOHQ��.XU]ZDKO�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��
'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�JHVSHLFKHUWH�5XIQXPPHU�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

2GHU����

6XFKH�PLW�GHQ�3IHLO�7DVWHQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��
'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�JHVSHLFKHUWH�5XIQXPPHU�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

'U�FNHQ�6LH�GLH�7HOHIRQEXFK�7DVWH�
'LH�HUVWH�6SHLFKHUSODW]EHOHJXQJ�HUVFKHLQW�DXI�GHP�'LVSOD\�

* *HEHQ�6LH�GLH�1XPPHU�GHV�JHZ�QVFKWHQ�6SHLFKHUSODW]HV�HLQ��]�%�����
'LH�6SHLFKHUSODW]EHOHJXQJ�LVW�LP�$XVGUXFN�GHV�7HOHIRQEXFKHV�DQJHJHEHQ��VLH�
KH�6HLWH ����

- 1HKPHQ�6LH�GHQ�+|UHU�DE��
'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�JHVSHLFKHUWH�5XIQXPPHU�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox

6REDOG�6LH�GHQ�+|UHU�DEJHQRPPHQ�RGHU�GLH�/DXWVSUHFKHU�7DVWH�JHGU�FNW�KD�
EHQ��]HLJW�GDV�'LVSOD\�Å/HLWXQJ�EHOHJW´��,Q�GHU�XQWHUHQ�'LVSOD\]HLOH�EOLQNW�GDV�
6\PERO�I�U�Å/HLWXQJ�EHOHJW´�
:HQQ�6LH�VWDWW�GHQ�+|UHU�DE]XQHKPHQ�GLH�/DXWVSUHFKHU�7DVWH�GU�FNHQ��VFKDO�
WHQ�6LH�DXI�)UHLVSUHFKHQ��XQG�GDV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�JHVSHLFKHUWH�
5XIQXPPHU��:XUGH�GLH�5XIQXPPHU�PLW�HLQHU�5XILQIRUPDWLRQ�JHVSHLFKHUW��VLH�
KH�6HLWH �����K|UHQ�6LH�YRU�GHP�9HUELQGXQJVDXIEDX�GLH�HQWVSUHFKHQGH�5XILQ�
IRUPDWLRQ��EHU�GHQ�/DXWVSUHFKHU�
8P�GHQ�9RUJDQJ�DE]XEUHFKHQ��GU�FNHQ�6LH�GLH�6723�7DVWH��
'DV�6SHLFKHUQ�YRQ�5XIQXPPHUQ�LP�7HOHIRQEXFK�LVW�LP�.DSLWHO�Å7HOHIRQEXFK���
5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ´�EHVFKULHEHQ��VLHKH�6HLWH ����
��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
����������������������������������0LW�GHU�7�7DVWH�ZlKOHQ

'LH�7²7DVWH�JOHLFKW�HLQHP�]XVlW]OLFKHQ�7HOHIRQEXFK�PLW�VLHEHQ�P|JOLFKHQ�(LQ�
WUlJHQ��%HL�$XVOLHIHUXQJ�VLQG�GLH�6SHLFKHUSOlW]H�PLW�IROJHQGHQ�6HUYLFH�5XIQXP�
PHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

² $XVODQGVDXVNXQIW�������
² ,QODQGVDXVNXQIW�������
² 7�2QOLQH�������������
² 7²FDOO�E\�FDOO�������
² 7²+RWOLQH�����������
² 7²6HUYLFH�������������
² 7HOHNRP�������������

����������������������������������5XIQXPPHUQ�YHUYROOVWlQGLJHQ��1DFKZDKO�

6LH�N|QQHQ�5XIQXPPHUQ�LP�7HOHIRQEXFK�QXU�WHLOZHLVH�VSHLFKHUQ��]��%��GLH�5XI�
QXPPHU�GHV�+DXSWDQVFKOXVVHV�HLQHV�8QWHUQHKPHQV��EHL�GHP�6LH�PHKUHUH�
$QVSUHFKSDUWQHU�KDEHQ��GLH�6LH��EHU�HLQH�1HEHQVWHOOH�HUUHLFKHQ��

6LH�KDEHQ�GLH�5XIQXPPHU�LP�7HOHIRQEXFK�QXU�WHLOZHLVH�JHVSHLFKHUW��VLHKH�
6HLWH �����6LH�P|FKWHQ�QXQ�HLQH�1HEHQVWHOOH�GLHVHU�5XIQXPPHU�HUUHLFKHQ�

'U�FNHQ�6LH�GLH�7²7DVWH�
$XI�GHP�'LVSOD\�ZLUG�GHU�(LQWUDJ�GHV�HUVWHQ�6SHLFKHUSODW]HV�DQJH]HLJW�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�I�KUHQ�6LH�GDV�*HVSUlFK�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox
:LH�6LH�DXI�GHU�7�7DVWH�DQGHUH�5XIQXPPHUQ�VSHLFKHUQ�RGHU�JHVSHLFKHUWH�5XI�
QXPPHUQ�SU�IHQ��lQGHUQ�RGHU�O|VFKHQ��HUIDKUHQ�6LH�LP�.DSLWHO�Å)XQNWLRQ�GHU�
7²7DVWH�IHVWOHJHQ´��VLHKH�6HLWH ����

T

��



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/

,Q
�%
HW
ULH
E�
QH
KP
HQ
�

HL
QV
WH
OOH
Q

5
XI
QX
P
P
HU
Q

7
HO
HI
RQ
LH
UH
Q

$
QU
XI
EH
DQ
WZ
RU
WH
U

6
HQ
G
HQ

(
P
S
ID
QJ

,Q
WH
UQ
HW

%
HU
LF
KW
H�
XQ
G

KD
QJ

/L
VW
HQ
�G
UX
FN
HQ

VS
HL
FK
HU
Q

$
E
UX
I

:
HL
WH
UH
�(
LQ
VW
HO
�

OX
QJ
HQ
�0
DL
OE
R[
����������������������������������:DKOZLHGHUKROXQJ

,Q�GHU�:DKOZLHGHUKROXQJVOLVWH�ZHUGHQ�GLH�]HKQ�]XOHW]W�JHZlKOWHQ��XQWHUVFKLHG�
OLFKHQ�5XIQXPPHUQ��PDQXHOOH�(LQJDEH��7�7DVWH�RGHU�7HOHIRQEXFK��JHVSHLFKHUW��
-HGH�ZHLWHUH��JHZlKOWH�5XIQXPPHU��EHUVFKUHLEW�GHQ�lOWHVWHQ�(LQWUDJ�LQ�GHU�
/LVWH��6LH�N|QQHQ�GLH�5XIQXPPHUQ�SU�IHQ�RGHU�HLQ]HOQH�5XIQXPPHUQ�O|VFKHQ�

,VW�HLQH�5XIQXPPHU�LQ�,KUHP�7HOHIRQEXFK�EHUHLWV�JHVSHLFKHUW��ZLUG�VWDWW�GHU�5XI�
QXPPHU�GHU�1DPH�GHV�7HLOQHKPHUV�DQJH]HLJW�

5XIQXPPHU�DXV�GHU�:DKOZLHGHUKROXQJVOLVWH�DXVVXFKHQ�XQG�
ZlKOHQ

'U�FNHQ�6LH�GLH�7HOHIRQEXFK�7DVWH�
'HU�HUVWH�(LQWUDJ�LQ�DOSKDEHWLVFKHU�5HLKHQIROJH�HUVFKHLQW�LP�'LVSOD\�

:lKOHQ�6LH�PLW�
² GHQ�3IHLO�7DVWHQ�RGHU

² GHU�DOSKDEHWLVFKHQ�6XFKH

GHQ�JHZ�QVFKWHQ�7HLOQHKPHU�DXV�
'DV�'LVSOD\�]HLJW�GHQ�1DPHQ�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��
'DV�'LVSOD\�]HLJW�GLH�5XIQXPPHU�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GLH�1XPPHU�GHU�1HEHQVWHOOH�HLQ�
%LWWH�EHDFKWHQ�6LH��GDVV�HLQ�(LQJDEHIHKOHU�QLFKW�PLW�GHU�&�7DVWH�NRUULJLHUW�ZHU�
GHQ�NDQQ�

'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�HUZHLWHUWH�5XIQXPPHU�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox

6WDWW�GHQ�+|UHU�DE]XQHKPHQ��N|QQHQ�6LH�GDV�)UHLVSUHFKHQ�HLQVFKDOWHQ��LQ�
GHP�6LH�GLH�/DXWVSUHFKHU�7DVWH�GU�FNHQ�
$XI�GLH�JOHLFKH�:HLVH�N|QQHQ�6LH�DXFK�5XIQXPPHUQ�DXV�GHU�:DKOZLHGHUKR�
OXQJVOLVWH�EHDUEHLWHQ�
��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/
����������������������������������+|UHUODXWVWlUNH�HLQVWHOOHQ

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�XQG�P|FKWHQ�GLH�+|UHUODXWVWlUNH�HLQ�
VWHOOHQ�

'U�FNHQ�6LH�GLH�:DKOZLHGHUKROXQJV�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�GLH�]XOHW]W�JHZlKOWH�5XIQXPPHU�RGHU�GHU�7HLOQHK�
PHUQDPH�

:lKOHQ�6LH�GXUFK�PHKUPDOLJHV�'U�FNHQ�GHU�:DKOZLHGHUKROXQJV�7DVWH�GHQ�JH�
Z�QVFKWHQ�7HLOQHKPHU�DXV�

2GHU����

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GHQ�JHZ�QVFKWHQ�7HLOQHKPHU�

- +HEHQ�6LH�GHQ�+|UHU�DE�
'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�DQJH]HLJWH�5XIQXPPHU�

L 1DFK�GHP�*HVSUlFK�OHJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�

infobox

'D�GXUFK�GDV�$EKHEHQ�GHV�+|UHUV�VRIRUW�GHU�:DKOYRUJDQJ�JHVWDUWHW�ZLUG��VROO�
WHQ�6LH�EHLP�%HQXW]HQ�GHU�:DKOZLHGHUKROXQJVOLVWH�GHQ�+|UHU�JUXQGVlW]OLFK�
HUVW�GDQQ�DEKHEHQ��ZHQQ�6LH�GLH�JHZ�QVFKWH�1XPPHU�DXV�GHU�/LVWH�EHUHLWV�
DXVJHZlKOW�KDEHQ�

:HQQ�6LH�VWDWW�GHQ�+|UHU�DE]XQHKPHQ�GLH�/DXWVSUHFKHU�7DVWH�GU�FNHQ��VFKDO�
WHQ�6LH�DXI�)UHLVSUHFKHQ��XQG�GDV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�JHVSHLFKHUWH�
5XIQXPPHU�

(�0DLO�$GUHVVHQ�XQG�,QWHUQHW�$GUHVVHQ�ZHUGHQ�QLFKW�LQ�GLH�:DKOZLHGHUKR�
OXQJVOLVWH��EHUQRPPHQ�

'U�FNHQ�6LH�GLH�3IHLO�7DVWH�U�FNZlUWV��XP�GLH�/DXWVWlUNH�]X�HUK|KHQ�

'U�FNHQ�6LH�GLH�3IHLO�7DVWH�YRUZlUWV��XP�GLH�/DXWVWlUNH�]X�YHUULQJHUQ�
��
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����������������������������������/DXWVSUHFKHU�HLQVFKDOWHQ

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�XQG�P|FKWHQ�LP�5DXP�DQZHVHQGH�3HU�
VRQHQ�PLWK|UHQ�ODVVHQ�

����������������������������������/DXWVSUHFKHU�/DXWVWlUNH�lQGHUQ

,VW�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW��N|QQHQ�6LH�ZlKUHQG�HLQHV�*HVSUlFKHV�GLH�
/DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ�

����������������������������������)UHLVSUHFKHQ

,KU�7�)D[����3$�0DLO�EHVLW]W�HLQ�HLQJHEDXWHV�0LNURIRQ��6LH�N|QQHQ�*HVSUlFKH�
EHL�DXIJHOHJWHP�+|UHU�I�KUHQ�XQG�LP�5DXP�DQZHVHQGH�3HUVRQHQ�DP�*HVSUlFK�
WHLOQHKPHQ�ODVVHQ�

:DKO�PLW�DXIJHOHJWHP�+|UHU�XQG�)UHLVSUHFKHQ

'HU�+|UHU�OLHJW�DXI�

, 6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�

'U�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH��XP�GHQ�/DXWVSUHFKHU�HLQ]XVFKDOWHQ�
'HU�*HVSUlFKVSDUWQHU�LVW��EHU�GHQ�/DXWVSUHFKHU�]X�K|UHQ��'DV�*HVSUlFK�ZLUG�
�EHU�GHQ�+|UHU�ZHLWHUJHI�KUW��*HVSUlFKH�LP�5DXP�DQZHVHQGHU�3HUVRQHQ�NDQQ�
GLH�*HJHQVWHOOH�QLFKW�K|UHQ�

'U�FNHQ�6LH�HUQHXW�GLH�/DXWVSUHFKHU�7DVWH��XP�GHQ�/DXWVSUHFKHU�DXV]XVFKDO�
WHQ��'DV�*HVSUlFK�ZLUG�ZLHGHU�DXVVFKOLH�OLFK��EHU�GHQ�+|UHU�ZHLWHUJHI�KUW�

'U�FNHQ�6LH�GLH�3IHLO�7DVWH�U�FNZlUWV��XP�GLH�/DXWVWlUNH�]X�HUK|KHQ�

'U�FNHQ�6LH�GLH�3IHLO�7DVWH�YRUZlUWV��XP�GLH�/DXWVWlUNH�]X�YHUULQJHUQ�

'LH�HLQJHVWHOOWH�/DXWVWlUNH�ZLUG�QLFKW�JHVSHLFKHUW��)�U�ZHLWHUH�*HVSUlFKH�PXVV�
VLH�EHL�%HGDUI�HUQHXW�HLQJHVWHOOW�ZHUGHQ�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ��RGHU�QXW]HQ�6LH�GLH�:DKO��EHU�GLH�5XIQXPPHUQ�
VSHLFKHU�

'U�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH�
'DV�'LVSOD\�]HLJW�Å)UHLVSUHFKHQ´�
'LH�5XIQXPPHU�ZLUG�DXWRPDWLVFK�JHZlKOW�
��
$
Q
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:lKUHQG�HLQHV�*HVSUlFKHV��EHU�GHQ�+|UHU�DXI�)UHLVSUHFKHQ�
XPVFKDOWHQ

9RP�)UHLVSUHFKHQ�DXI�*HVSUlFK��EHU�GHQ�+|UHU�XPVFKDOWHQ

)�KUHQ�6LH�GDV�*HVSUlFK�RKQH�GHQ�+|UHU�DE]XQHKPHQ��'DV�0LNURIRQ��EHUWUlJW�
DOOHV��ZDV�LQ�GHU�8PJHEXQJ�GHV�*HUlWHV�JHVSURFKHQ�RGHU�DQ�*HUlXVFKHQ�HU�
]HXJW�ZLUG�

%HHQGHQ�6LH�GDV�*HVSUlFK�GXUFK�HUQHXWHV�'U�FNHQ�GHU�/DXWVSUHFKHU�7DVWH�

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�XQG�ZROOHQ�DOOH�LP�5DXP�$QZHVHQGHQ�
PLWVSUHFKHQ�ODVVHQ�

'U�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH�XQG�KDOWHQ�6LH�VLH�JHGU�FNW�

L /HJHQ�6LH�GHQ�+|UHU�DXI��XQG�ODVVHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH�ORV�

6LH�N|QQHQ�GDV�*HVSUlFK��EHU�GDV�*HUlWHPLNURIRQ�XQG�GHQ�/DXWVSUHFKHU�ZHL�
WHUI�KUHQ�

%HHQGHQ�6LH�GDV�*HVSUlFK�GXUFK�'U�FNHQ�GHU�/DXWVSUHFKHU�7DVWH�

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�)UHLVSUHFKHQ�XQG�P|FKWHQ�QLFKW�PHKU��GDVV�GLH�
LP�5DXP�$QZHVHQGHQ�PLWK|UHQ�XQG�PLWUHGHQ�

- 1HKPHQ�6LH�GHQ�+|UHU�DE�

/DXWVSUHFKHU�XQG�0LNURIRQ�ZHUGHQ�DEJHVFKDOWHW��6LH�I�KUHQ�GDV�*HVSUlFK�DXV�
VFKOLH�OLFK��EHU�GHQ�+|UHU�

L /HJHQ�6LH�GHQ�+|UHU�DXI��XP�GDV�*HVSUlFK�]X�EHHQGHQ�
��
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����������������������������������0LNURIRQ�VWXPPVFKDOWHQ

:HQQ�6LH�QLFKW�P|FKWHQ��GDVV�,KU�*HVSUlFKVSDUWQHU�PLWK|UW��]�%��ZHQQ�6LH�LP�
5DXP�HWZDV�QDFKIUDJHQ�RGHU�EHVSUHFKHQ��N|QQHQ�6LH�GDV�0LNURIRQ�GHV�7HOH�
IRQK|UHUV�RGHU�GDV�DP�*HUlW�EHILQGOLFKH�0LNURIRQ�DXVVFKDOWHQ��6LH�N|QQHQ�GHQ�
*HVSUlFKVSDUWQHU�ZHLWHUKLQ�K|UHQ�

����������������������������������)XQNWLRQHQ�GHU�5�7DVWH

0LW�GHU�5�7DVWH�N|QQHQ�6LH�)XQNWLRQHQ�,KUHU�7HOHIRQDQODJH�QXW]HQ��]��%��5�FN�
IUDJHQ�RGHU�LQWHUQ�YHUPLWWHOQ��

0LW�GHU�5�7DVWH�N|QQHQ�6LH�EHL�GHU�5XIQXPPHUQHLQJDEH�EHL�DXIJHOHJWHP�+|UHU�
HLQH�:DKOSDXVH�HLQI�JHQ��]��%��]XU�$PWVKROXQJ�EHLP�$QVFKOXVV�DQ�HLQHU�
7HOHIRQDQODJH�RGHU�EHL�$XVODQGVUXIQXPPHUQ��

'LH�HLQJHI�JWH�:DKOSDXVH�ZLUG�DXI�GHP�'LVSOD\�DOV�6FKUlJVWULFK�Å �´�GDUJHVWHOOW�

, 6LH�I�KUHQ�HLQ�*HVSUlFK�

'U�FNHQ�6LH�GLH�6723�7DVWH��GLH�DXI�GHP�*HKlXVH�GHV�*HUlWHV�PLW�GHP�6WXPP�
6\PERO��=��JHNHQQ]HLFKQHW�LVW�
,KU�*HVSUlFKVSDUWQHU�K|UW�QLFKWV��'DV�'LVSOD\�]HLJW�Å0LNURIRQ�DXV´�

'U�FNHQ�6LH�HUQHXW�GLH�6723�7DVWH��XP�GDV�0LNURIRQ�ZLHGHU�HLQ]XVFKDOWHQ�
6LH�N|QQHQ�GDV�*HVSUlFK�IRUWVHW]HQ�

L /HJHQ�6LH�GHQ�+|UHU�DXI��XP�GDV�*HVSUlFK�]X�EHHQGHQ�

infobox
:lKUHQG�GHU�6WXPPVFKDOWXQJ�OlXIW�GLH�*HVSUlFKVGDXHUDQ]HLJH�ZHLWHU�

:lKUHQG�GHU�6WXPPVFKDOWXQJ�N|QQHQ�NHLQH�7RQVLJQDOH��'70)���EHUPLWWHOW�
ZHUGHQ�

STOP

STOP
��
$
Q
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5�7DVWH�ZlKUHQG�HLQHV�*HVSUlFKV��)ODVK�

:DKOSDXVH

7
$P�+DXSWDQVFKOXVV�
=XP�6WHXHUQ�GHU�7�1HW�/HLVWXQJVPHUNPDOH��]��%��Å9HUELQGXQJ�KDOWHQ´��1DFK�'U��
FNHQ�GHU�5�7DVWH�K|UW�,KU�*HVSUlFKVSDUWQHU�Å'LH�9HUELQGXQJ�ZLUG�JHKDOWHQ´�
6LH�N|QQHQ�GLH�)ODVK�'DXHU�HLQVWHOOHQ��VLHKH�6HLWH �����

7
�

(LQ�HUQHXWHU�'UXFN�DXI�GLH�5�7DVWH�XQG�VRIRUWLJH�1DFKZDKO�GHU�=LIIHU�Å�´�KROW�GDV�
JHKDOWHQH�*HVSUlFK�]XU�FN�

7
*

$Q�7HOHIRQDQODJHQ�
:lKUHQG�HLQHU�$PWVYHUELQGXQJ�N|QQHQ�6LH�GXUFK�'U�FNHQ�GHU�5�7DVWH�HLQH�LQ�
WHUQH�5�FNIUDJH�HLQOHLWHQ�RGHU�LQWHUQ�YHUPLWWHOQ�

����� %HDFKWHQ�6LH�ELWWH�GLH�(LQVWHOOXQJ�I�U�GLH�)ODVK�'DXHU��VLHKH�6HLWH �����

7
%HL�GHU�(LQJDEH�YRQ�5XIQXPPHUQ�PLW�DXIJHOHJWHP�+|UHU�N|QQHQ�6LH�PLW�GHU�5�
7DVWH�HLQH�:DKOSDXVH�HLQI�JHQ��]��%��EHLP�$QVFKOXVV�DQ�HLQHU�7HOHIRQDQODJH�
RGHU�EHL�$XVODQGVUXIQXPPHUQ���
'LH�:DKOSDXVH�ZLUG�LP�'LVSOD\�DOV�6FKUlJVWULFK�Å �´�GDUJHVWHOOW�

infobox
%HL�GHU�GLUHNWHQ�:DKO�PLW�DEJHKREHQHP�+|UHU�HU]HXJW�GLH�5�7DVWH�NHLQH�:DKO�
SDXVH��
��
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����������������������������������*HVSUlFKVGDXHU

����������������������������������+LQZHLVH�DXI�7�1HW��XQG�7�,6'1�)XQNWLRQHQ

,VW�,KU�7�)D[����3$�0DLO�DP�7�1HW�DQJHVFKORVVHQ��N|QQHQ�6LH�YLHOH�]XVlW]OLFKH�
)XQNWLRQHQ�JHVRQGHUW�EHDXIWUDJHQ�

,QIRUPDWLRQHQ�GDU�EHU��ZHOFKH�)XQNWLRQHQ�6LH�EHDXIWUDJHQ�N|QQHQ�XQG�ZHOFKH�
EHUHLWV�GXUFK�GDV�1HW]�]XU�9HUI�JXQJ�VWHKHQ��HUKDOWHQ�6LH�EHL�GHQ�%HUDWHUQ�GHU�
'HXWVFKHQ�7HOHNRP�RGHU�XQWHU�GHU�5XIQXPPHU� �������������

,KU�7�)D[����3$�0DLO�]HLJW�UHFKWV�LP�'LVSOD\�GLH�'DXHU�
GHV�*HVSUlFKHV�DQ��'LH�$Q]HLJH�GHU�*HVSUlFKVGDXHU�
HUVFKHLQW��QDFKGHP�6LH�HLQH�9HUELQGXQJ�DQJHQRP�
PHQ�E]Z��KHUJHVWHOOW�KDEHQ��'LH�DQJH]HLJWH�=HLW�LVW�HLQ�
FLUFD�:HUW�XQG�QLFKW�GLH�*UXQGODJH�GHU�*HE�KUHQDE�
UHFKQXQJ�
��
$
Q
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
$QUXIEHDQWZRUWHU

,KU�7�)D[����3$�0DLO�LVW�PLW�HLQHP�GLJLWDOHQ�$QUXIEHDQWZRUWHU�PLW�HLQHU�$XIQDK�
PHNDSD]LWlW�YRQ�FD�����0LQ��DXVJHVWDWWHW��6LH�N|QQHQ�%HUHLFKH�GHV�$QUXIEHDQW�
ZRUWHUV�DOV�0DLOER[��PD[�����Q�W]HQ��GLH�6LH�DXVHUZlKOWHQ�$QUXIHUQ�]XRUGQHQ�
N|QQHQ��I�U�GLH�hEHUPLWWOXQJ�YHUWUDXOLFKHU�1DFKULFKWHQ��VLHKH�KLHU]X�DXFK�.DSL�
WHO�Å0DLOER[´��VLHKH�6HLWH ������

'DV�7�)D[����3$�0DLO�ELHWHW�YHUVFKLHGHQH�$QVDJHQ�

■ 9DULDEOH�$QVDJH����'LHVH�$QVDJH�K|UW�GHU�$QUXIHU��ZHQQ�6LH�LKP�GLH�0|J�
OLFKNHLW�JHEHQ��,KQHQ�HLQH�1DFKULFKW�DXI�GHQ�$QUXIEHDQWZRUWHU�]X�VSUHFKHQ�
RGHU�,KQHQ�HLQ�)D[�]X�VHQGHQ��6LH�N|QQHQ�GLHVH�$QVDJH�VHOEVW�DXIVSUHFKHQ�
�VLHKH�6HLWH ����

■ 9DULDEOH�$QVDJH����'LHVH�$QVDJH�K|UW�GHU�$QUXIHU��ZHQQ�HU�NHLQH�0|JOLFK�
NHLW�EHNRPPW�,KQHQ�HLQH�1DFKULFKW�DXI�GHQ�$QUXIEHDQWZRUWHU�]X�VSUHFKHQ��
6LH�N|QQHQ�GLHVH�$QVDJH�VHOEVW�DXIVSUHFKHQ��VLHKH�6HLWH ����

■ )L[H�$QVDJH��'LHVH�$QVDJH�PLW�PlQQOLFKHU�6WLPPH�K|UW�GHU�$QUXIHU�DQ�
6WHOOH�GHU�YDULDEOHQ�$QVDJH����ZHQQ�GLHVH�IHKOW��(QWVSUHFKHQG�GHU�HLQJHVWHOO�
WHQ�)XQNWLRQ�NDQQ�HU�,KQHQ�HLQH�1DFKULFKW�DXI�GHP�$QUXIEHDQWZRUWHU�KLQWHU�
ODVVHQ�XQG�RGHU�HLQ�)D[�VHQGHQ�

■ )L[H�=ZLVFKHQDQVDJH��'LHVH�$QVDJH�PLW�ZHLEOLFKHU�6WLPPH�K|UW�GHU�
$QUXIHU�ZlKUHQG�,KU�7�)D[����3$�0DLO�DXWRPDWLVFK�GLH�9HUELQGXQJ�
DXIQLPPW��%HWULHEVDUW�7HOHIRQ�)D[� � ��XQG�SU�IW��RE�HV�VLFK�XP�HLQH�
6SUDFK��RGHU�XP�HLQH�)D[YHUELQGXQJ�KDQGHOW�

■ 0DLOER[DQVDJH��)�U�MHGH�GHU�I�QI�0DLOER[HQ�N|QQHQ�6LH�HLQHQ�LQGLYLGXHOOHQ�
$QVDJHWH[W�DXI]HLFKQHQ�

6LH�N|QQHQ�]ZHL�$UWHQ�YRQ�$QVDJHQ�DXIQHKPHQ�XQG�HLQVWHOOHQ�

² (LQH�$QVDJH�PLW�GHU�0|JOLFKNHLW�DQVFKOLH�HQG�HLQH�1DFKULFKW�
DXI]X]HLFKQHQ��YDULDEOH�$QVDJH����

² (LQH�$QVDJH�QXU�DOV�+LQZHLV��RKQH�DQVFKOLH�HQGHU�1DFKULFKWHQDXI�
]HLFKQXQJ��YDULDEOH�$QVDJH����

infobox

%HL�/LHIHUXQJ�LVW�,KU�7�)D[����3$�0DLO�DXI�Å$QVDJH�PLW�DQVFKOLH�HQGHU�$XI�
]HLFKQXQJ´�HLQJHVWHOOW��XQG�HV�OLHJW�EHUHLWV�HLQH�IL[H�$QVDJH�PLW�PlQQOLFKHU�
6WLPPH�YRU��GHUHQ�:RUWODXW�ZLH�IROJW�LVW�
Å/HLGHU�LVW�]XU�=HLW�QLHPDQG�HUUHLFKEDU��6LH�N|QQHQ�MHGRFK�QDFK�GHP�6LJQDOWRQ�
HLQH�1DFKULFKW�KLQWHUODVVHQ´�
'HU�JHQHUHOOH�$QUXIEHDQWZRUWHUEHUHLFK�ZLUG�DOV�0DLOER[�1XPPHU�Å�´�YHUZDO�
WHW��'LH�6SHLFKHUDXIWHLOXQJ�LVW�G\QDPLVFK��G�K��$XI]HLFKQXQJHQ�LQ�GHQ�I�QI�
0DLOER[HQ�YHUULQJHUQ�GLH�.DSD]LWlW�GHV�JHQHUHOOHQ�7$%�%HUHLFKV�Å�´�
��
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����������������������������������$QVDJHQ�I�U�GHQ�$QUXIEHDQWZRUWHU�DXIQHKPHQ�O|VFKHQ

,KU�7�)D[����3$�0DLO�JLEW�,KQHQ�GLH�0|JOLFKNHLW�$QVDJHQ�YRQ�ELV�]X����6HNXQ�
GHQ�'DXHU�DXI]XQHKPHQ��hEHUOHJHQ�6LH�VLFK�GHQ�7H[W��GHQ�6LH�DXIVSUHFKHQ�
P|FKWHQ�XQG�VFKUHLEHQ�6LH�LKQ�DXI��/HVHQ�6LH�LKQ�YRU�GHP�$XI]HLFKQHQ�HLQ�SDDU�
0DO�ODXW�YRU��GDPLW�6LH�EHL�GHU�$XIQDKPH�IO�VVLJ�XQG�IHKOHUIUHL�VSUHFKHQ�N|QQHQ�

)ROJHQGH�,QIRUPDWLRQHQ�VROOWH�HLQ�$QVDJHWH[W�EHLQKDOWHQ�

² %HJU��XQJ�
² 1DPH�XQG�RGHU�5XIQXPPHU�GHV�$QVFKOXVVHV�
² *OREDOHQ�+LQZHLV�DXI�1LFKWHUUHLFKEDUNHLW�
² +LQZHLV�DXI�GLH�0|JOLFKNHLW�HLQH�1DFKULFKW�]X�KLQWHUODVVHQ��ZHQQ�HLQH�

YDULDEOH�$QVDJH���DXIJHQRPPHQ�ZLUG��
² ,Q�MHGHP�)DOO�+LQZHLV�GDUDXI��GDVV�HLQ�)D[�JHVFKLFNW�ZHUGHQ�NDQQ�

$QVDJH�PLW�GHU�0|JOLFKNHLW�HLQH�1DFKULFKW�]X�KLQWHUODVVHQ

�9DULDEOH�$QVDJH���

'LHVH�$QVDJH�NDQQ�ELV�]X����6HNXQGHQ�XPIDVVHQ�

�����
*HEHQ�6LH�LQ�GHU�$QVDJH�DXV�6LFKHUKHLWVJU�QGHQ�QLH�JHQDXH�+LQZHLVH�DXI�GLH�
$UW�XQG�'DXHU�GHU�$EZHVHQKHLW��]��%��:LU�VLQG�YRP�����ELV�����LQ�8UODXE���

'HU�JOREDOH�+LQZHLV�DXI�1LFKWHUUHLFKEDUNHLW��ZLU�VLQG�]XU�=HLW�QLFKW�HUUHLFKEDU��
YHUOlQJHUW�GLH�$QVDJH]HLW�XQG�JLEW�,KQHQ�*HOHJHQKHLW��IDOOV�6LH�GRFK�DQZHVHQG�
VLQG��GDV�*HVSUlFK�HQWJHJHQ]XQHKPHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ��!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å��!$XIVSUHFKHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å���!0LW�$XIQDKPH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´�

%HUHLWHQ�6LH�VLFK�I�U�GLH�$XIQDKPH�YRU��1RWL]�GHV�7H[WHV�X��l����6REDOG�6LH�GHQ�
+|UHU�DEKHEHQ�EHJLQQW�GLH�$XIQDKPH�

MENU

OK

OK

OK
��
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
$QVDJH�RKQH�GLH�0|JOLFKNHLW�HLQH�1DFKULFKW�]X�KLQWHUODVVHQ

�9DULDEOH�$QVDJH���

'LHVH�$QVDJH�NDQQ�ELV�]X����6HNXQGHQ�XPIDVVHQ�

- 1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�VSUHFKHQ�6LH�GHQ�7H[W�LQ�GDV�0LNURIRQ�GHV�+|�
UHUV��'DV�'LVSOD\�]HLJW�Å$XIQDKPH´�XQG�UHFKWV�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�

L
/HJHQ�6LH�GHQ�+|UHU�DXI�
,KUH�$QVDJH�ZLUG�DXWRPDWLVFK��EHU�GHQ�/DXWVSUHFKHU�ZLHGHUJHJHEHQ��'DV�'LV�
SOD\�]HLJW�Å:LHGHUJDEH´�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å��!$XIVSUHFKHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å���!0LW�$XIQDKPH´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!1XU�+LQZHLV´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å+RHUHU�DEKHEHQ´�XQG�Å1XU�+LQZHLV´�

%HUHLWHQ�6LH�VLFK�I�U�GLH�$XIQDKPH�YRU��1RWL]�GHV�7H[WHV�X��l����6REDOG�6LH�GHQ�
+|UHU�DEKHEHQ��EHJLQQW�GLH�$XIQDKPH�

- 1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�VSUHFKHQ�6LH�GHQ�7H[W�LQ�GDV�0LNURIRQ�GHV�+|�
UHUV��'DV�'LVSOD\�]HLJW�Å$XIQDKPH´�XQG�UHFKWV�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�

L
/HJHQ�6LH�GHQ�+|UHU�DXI�
'LH�YRQ�,KQHQ�DXIJHQRPPHQH�$QVDJH�ZLUG�DXWRPDWLVFK��EHU�GHQ�/DXWVSUHFKHU�
ZLHGHUJHJHEHQ��'DV�'LVSOD\�]HLJW�Å:LHGHUJDEH´�

MENU

OK

OK

OK
��
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)L[H�$QVDJH�DQK|UHQ

'LH�IL[H�$QVDJH�LVW�QXU�ZLUNVDP��ZHQQ�6LH�NHLQH�HLJHQH�$QVDJH�PLW�DQVFKOLH�HQ�
GHU�$XI]HLFKQXQJ�DXIJHQRPPHQ�KDEHQ��6REDOG�6LH�,KUH�HLJHQH�$QVDJH�DXIJH�
QRPPHQ�KDEHQ��KDW�GLHVH�DXWRPDWLVFK�3ULRULWlW��'HVZHJHQ�N|QQHQ�6LH�GLH�IL[H�
$QVDJH�QXU�DQK|UHQ��ZHQQ�NHLQH�HLJHQH�$QVDJH�PLW�DQVFKOLH�HQGHU�$XIQDKPH�
YRUKDQGHQ�LVW�

7\S�GHU�$QVDJH�I�U�GHQ�$QUXIHU�IHVWOHJHQ

6LH�N|QQHQ�IHVWOHJHQ��ZHOFKH�GHU�$QVDJHQ�GHU�$QUXIHU�K|UHQ�VROO��

² 9DULDEOH�$QVDJH���PLW�DQVFKOLH�HQGHU�$XIQDKPH��ZHQQ�6LH�HLQH�HLJHQH�
$QVDJH���DXIJH]HLFKQHW�KDEHQ��ZLUG�JUXQGVlW]OLFK�GLHVH�DEJHVSLHOW��ZHQQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å��!$XIVSUHFKHQ´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$QKRHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å���!0LW�$XIQDKPH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å:LHGHUJDEH´�

'LH�IL[H�$QVDJH��VLHKH�6HLWH ����ZLUG�DXWRPDWLVFK��EHU�GHQ�/DXWVSUHFKHU�DEJH�
VSLHOW�

infobox

'DV�/|VFKHQ�XQG�bQGHUQ�YRQ�$QVDJHQ�JHVFKLHKW�ZLH�GDV�$XIQHKPHQ��6REDOG�
6LH�GHQ�HQWVSUHFKHQGHQ�0HQ�SXQNW�HUUHLFKW�KDEHQ�XQG�GHQ�+|UHU�DEQHK�
PHQ��ZLUG�GLH�YRUOLHJHQGH�$QVDJH�JHO|VFKW��

/HJHQ�6LH�GHQ�+|UHU�GDQDFK�VRIRUW�ZLHGHU�DXI��RKQH�GDVV�6LH�HWZDV�DXIJHVSUR�
FKHQ�KDEHQ��KDEHQ�6LH�GLH�$QVDJH�HQWIHUQW�

1HKPHQ�6LH�HLQH�QHXH�$QVDJH�DXI��ZLUG�GLHVH�]XU�DNWXHOOHQ�$QVDJH�

1HKPHQ�6LH�NHLQH�QHXH�$QVDJH���DXI��ZLUG�GLH�ZHUNVHLWLJ�9RUOLHJHQGH�YHUZHQ�
GHW�

MENU

OK

OK

OK
��
$
Q
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6LH�NHLQH�HLJHQH�$QVDJH���DXIJH]HLFKQHW�KDEHQ��LVW�GLH�IL[H�$QVDJH�
ZLUNVDP��

² 9DULDEOH�$QVDJH���QXU�DOV�+LQZHLV��RKQH�DQVFKOLH�HQGH�$XI]HLFKQXQJ�

����������������������������������(LQH�1RWL]�DXIQHKPHQ

6LH�N|QQHQ�GHQ�$QUXIEHDQWZRUWHU�,KUHV�7�)D[����3$�0DLO�DXFK�GD]X�EHQXW]HQ��
XP�NXU]H�1RWL]HQ�RGHU�LQWHUQH�0LWWHLOXQJHQ��DQ�GLH�0LWEHQXW]HU�GHV�*HUlWHV��YRQ�
PD[LPDO����6HNXQGHQ��PLQGHVWHQV�MHGRFK���6HNXQGHQ��'DXHU�DXI]XVSUHFKHQ��
6LH�KDEHQ�GD]X�]ZHL�0|JOLFKNHLWHQ�

'LUHNW�DXIVSUHFKHQ

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$QVDJH�7\S´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�
Å���!0LW�$XIQDKPH´��ZHQQ�6LH�GHP�$QUXIHU�GLH�0|JOLFKNHLW�JHEHQ�HLQH�1DFK�
ULFKW�]X�KLQWHUODVVHQ�
RGHU
Å���!1XU�+LQZHLV´��ZHQQ�GHU�$QUXIHU�NHLQH�0|JOLFKNHLW�HLQHU�1DFKULFKWHQDXI�
]HLFKQXQJ�HUKlOW�

%HVWlWLJHQ�6LH�,KUH�:DKO�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FN�
NHKUW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�
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hEHU�HLQH�0HQ�VHTXHQ]

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�

'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å,QIR�DXIVSU�´�

- +HEHQ�6LH�GHQ�+|UHU�DE�

'DV�'LVSOD\�]HLJW�Å$XIQDKPH´�XQG�UHFKWV�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�
6SUHFKHQ�6LH�,KUH�1RWL]�LQWHUQH�0LWWHLOXQJ�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GLH�$XI]HLFKQXQJ�]X�EHHQGHQ

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å��!$XIVSUHFKHQ´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!,QIR�DXIVSU�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å,QIR�DXIVSU�´�

- 1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�VSUHFKHQ�6LH�,KUH�1RWL]�LQ�GDV�0LNURIRQ�GHV�+|�
UHUV��'DV�'LVSOD\�]HLJW�Å$XIQDKPH´�XQG�UHFKWV�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�

L /HJHQ�6LH�GHQ�+|UHU�DXI��XP�GLH�$XIQDKPH�]X�EHHQGHQ�

infobox
'LH�+DQGKDEXQJ�YRQ�1RWL]HQ�LQWHUQHQ�0LWWHLOXQJHQ�LVW�LGHQWLVFK�PLW�GHU�I�U�
HPSIDQJHQH�6SUDFKQDFKULFKWHQ��VLH�ZHUGHQ�DXI�JOHLFKH�:HLVH�ZLHGHUJHJH�
EHQ�XQG�JHO|VFKW�
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����������������������������������$XIJHQRPPHQH�$QVDJHQ�DQK|UHQ

����������������������������������3ULYLOHJLHUWH�$QUXIH��9,3�)XQNWLRQ�

'HU�$QUXIEHDQWZRUWHU�NDQQ�DXFK�GD]X�GLHQHQ��6LH�ZlKUHQG�HLQHU�ZLFKWLJHQ�
$UEHLW�RGHU�HLQHU�%HVSUHFKXQJ��YRU�XQHUZ�QVFKWHQ�$QUXIHQ�]X�VFK�W]HQ��'DPLW�
HUZ�QVFKWH�$QUXIH�6LH�GHQQRFK�HUUHLFKHQ��N|QQHQ�6LH�GLH�9,3��9HU\�,PSRUWDQW�
3HUVRQV�²)XQNWLRQ�HLQULFKWHQ��'XUFK�HLQ�3DVVZRUW��HLQHQ�&RGH��N|QQHQ�GLHVH�
$QUXIHU�GLH�6SHUUH�XPJHKHQ�

)�U�GLH�1XW]XQJ�GHU�9,3�)XQNWLRQ�LVW�GLH�%HWULHEVDUW� ��7HOHIRQ�)D[�$%��
]X�ZlKOHQ��VLHKH�6HLWH ����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å��!$XIVSUHFKHQ´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$QKRHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å���!0LW�$XIQDKPH´�

$QVDJH�PLW�DQVFKOLH�HQGHU�$XIQDKPH�DQK|UHQ
%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å:LHGHUJDEH´��'LH�$QVDJH�ZLUG��EHU�GHQ�/DXWVSUHFKHU�GHV�
*HUlWHV�ZLHGHUJHJHEHQ�

2GHU����

1XU�+LQZHLVDQVDJH��RKQH�DQVFKOLH�HQGH�$XIQDKPH��DQK|UHQ
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!1XU�+LQZHLV´

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å:LHGHUJDEH´��'LH�$QVDJH�ZLUG��EHU�GHQ�/DXWVSUHFKHU�GHV�
*HUlWHV�ZLHGHUJHJHEHQ�
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%HL�HLQJHVFKDOWHWHU�9,3�)XQNWLRQ�NOLQJHOW�,KU�7HOHIRQ�QXU��ZHQQ�GHU�$QUXIHU�ZlK�
UHQG�GHU�$QVDJH�,KUHV�$QUXIEHDQWZRUWHUV�GDV�9,3�3DVVZRUW�DQ�HLQHP�7HOHIRQ�
PLW�7RQZDKOYHUIDKUHQ��'70)��HLQJLEW�

,P�/LHIHU]XVWDQG�LVW�GLH�9,3�)XQNWLRQ�QLFKW�DNWLYLHUW�

9,3�)XQNWLRQ�HLQ��DXVVFKDOWHQ

9,3�&RGH�HLQULFKWHQ

6LH�P�VVHQ�HLQHQ�&RGH��HLQ�3DVVZRUW��HLQULFKWHQ�XQG�HV�GHQ�3HUVRQHQ�PLWWHLOHQ��
GHUHQ�$QUXIH�6LH��EHU�GLH�9,3�)XQNWLRQ�HUKDOWHQ�P|FKWHQ��%HDFKWHQ�6LH�ELWWH��
GDVV�GLHVHU�&RGH�QLFKW�LGHQWLVFK�PLW�GHP�&RGH�I�U�GLH�)HUQDEIUDJH�,KUHV�$QUXI�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!9,3�)XQNWLRQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�GHU�DNWXHOOH�6WDWXV�Å���!0LW´�RGHU�Å���!2KQH´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�)XQNWLRQ�
Å���!0LW´� �DNWLYLHUW�GLH�9,3�)XQNWLRQ�
Å���!2KQH´� �GHDNWLYLHUW�GLH�9,3�)XQNWLRQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
+DEHQ�6LH�Å0LW´�JHZlKOW��LVW�GLH�9,3�)XQNWLRQ�DNWLYLHUW��(V�N|QQHQ�6LH�QXU�GLH�$Q�
UXIHU�GLUHNW�HUUHLFKHQ��GLH�GDV�9,3�3DVVZRUW�NHQQHQ�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

�����
1HKPHQ�6LH�GHQQRFK�QLFKW�DE��NDQQ�,KQHQ�GHU�9,3�$QUXIHU�HLQH�1DFKULFKW�DXI�
GHQ�$QUXIEHDQWZRUWHU�VSUHFKHQ�

8P�GDV�9,3�3DVVZRUW��EHUPLWWHOQ�]X�N|QQHQ��PXVV�GHU�$QUXIHU��EHU�HLQ�WRQ�
ZDKOIlKLJHV�7HOHIRQ�DQUXIHQ��RGHU�HLQHQ�7RQZDKODGDSWHU�YHUZHQGHQ�
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EHDQWZRUWHUV�VHLQ�GDUI��(V�NDQQ�DEHU�GLH�.RPELQDWLRQ�Å����´��/LHIHU]XVWDQG��
YHUZHQGHW�ZHUGHQ�

3ULYLOHJLHUWH�UXIHQ�DQ

:DV�P�VVHQ�,KUH�9,3·V�WXQ��GDPLW�VLH�6LH�HUUHLFKHQ"

² ,KUH�5XIQXPPHU�ZlKOHQ��EHU�HLQ�7HOHIRQ�PLW�7RQVHQGHUIXQNWLRQ��'70)��

² :DUWHQ��ELV�GHU�$QUXIEHDQWZRUWHU�EHL�,KQHQ�GDV�*HVSUlFK�HQWJHJHQQLPPW�

² $XI�GHP�7HOHIRQ��YRQ�GHP�DXV�DQJHUXIHQ�ZLUG��GLH����7DVWH�GU�FNHQ�

² hEHU�GLH�7DVWDWXU�GLHVHV�7HOHIRQV�GHQ�PLW�,KQHQ�YHUHLQEDUWHQ�&RGH�
HLQJHEHQ�

² ,KU�7HOHIRQ�NOLQJHOW��6LH�N|QQHQ�GDV�*HVSUlFK�DQQHKPHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!9,3�&RGH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å9,3�&RGH´�XQG�GHU�DNWXHOOH�&RGH��]�%��Å����´�LP�/LHIHU]X�
VWDQG�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWDWXU�GHQ�JHZ�QVFKWHQ��YLHUVWHOOLJHQ�&RGH�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'HU�&RGH�ZLUG�JHVSHLFKHUW��

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�
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����������������������������������$Q]DKO�5XIVLJQDOH�HLQVWHOOHQ

6LH�N|QQHQ�IHVWOHJHQ��QDFK�ZLH�YLHOHQ�5XIVLJQDOHQ�,KU�$QUXIEHDQWZRUWHU�HLQHQ�
DQNRPPHQGHQ�5XI��EHUQLPPW��6LH�KDEHQ�GLH�$XVZDKO�YRQ���ELV���5XIVLJQDOHQ��
,P�/LHIHU]XVWDQG�VLQG���5XIVLJQDOH�HLQJHVWHOOW�

����������������������������������$QUXIEHDQWZRUWHU�DNWLYLHUHQ

'HU�$QUXIEHDQWZRUWHU�ZLUG��EHU�GLH�%(75,(%6$57�7DVWH�DNWLYLHUW��/HVHQ�6LH�
DXFK�LP�.DSLWHO�Å%HWULHEVDUWHQ´��VLHKH�6HLWH ����QDFK�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!5XIVLJQDOH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å5XIVLJQDOH´�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ�I�U�GLH�$Q]DKO�GHU�
5XIVLJQDOH��LP�/LHIHU]XVWDQG����

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�I�U�GLH�$Q]DKO�5XI�
VLJQDOH��$XVZDKOP|JOLFKNHLWHQ���ELV���5XIVLJQDOH��
6LH�N|QQHQ�GLH�JHZ�QVFKWH�$Q]DKO�5XIVLJQDOH���������DXFK�GLUHNW��EHU�GLH�=LI�
IHUQWDVWHQ�HLQJHEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox
+DEHQ�6LH�HLQH�QLFKW�]XOlVVLJH�$Q]DKO�YRQ�5XIVLJQDOHQ�HLQJHVWHOOW���������ZHLVW�
6LH�GDV�*HUlW�GDUDXI�KLQ�
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����������������������������������0LWK|UHQ�ZlKUHQG�GHU�$XI]HLFKQXQJ

6LH�N|QQHQ�,KUHQ�$QUXIEHDQWZRUWHU�VR�HLQVWHOOHQ��GDVV�6LH�*HVSUlFKH�ZlKUHQG�
GHU�$XI]HLFKQXQJ�JOHLFK]HLWLJ��EHU�GHQ�/DXWVSUHFKHU�PLWK|UHQ�N|QQHQ�

'U�FNHQ�6LH�GLH�%(75,(%6$57�7DVWH�VRRIW��ELV�GDV�'LVSOD\�GLH�6\PEROH�I�U�7H�
OHIRQ�)D[�$%� �]HLJW�

'HU�$QUXIEHDQWZRUWHU�QLPPW�QDFK�GHU�HLQJHVWHOOWHQ�$Q]DKO�YRQ�5XIVLJQDOHQ�$Q�
UXIH�HQWJHJHQ��-H�QDFK�(LQVWHOOXQJ��VLHKH�6HLWH ����XQG�$UW�GHU�$QVDJH�NDQQ�GHU�
$QUXIHU�HLQH�1DFKULFKW�KLQWHUODVVHQ�

infobox
1DFK�PHKU�DOV���5XI]HLFKHQ�ZLUG�GHU�$QUXIEHDQWZRUWHU�DXFK�LQ�GHU�%HWULHEVDUW�

��7HOHIRQ��DNWLY��ZHQQ�HLQ�&RGH��3DVVZRUW��I�U�GLH�)HUQDEIUDJH��VLHKH�
6HLWH ����HLQJHWUDJHQ�LVW��QLFKW��������

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!0LWKRHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�
Å���!0LW´��ZHQQ�6LH�ZlKUHQG�GHU�$XI]HLFKQXQJ�PLWK|UHQ�P|FKWHQ�RGHU
Å���!2KQH´��ZHQQ�GLH�$XI]HLFKQXQJ�ODXWORV�HUIROJHQ�VROO�

%HVWlWLJHQ�6LH�,KUH�:DKO�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�
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����������������������������������*HVSUlFK�EHL�ODXIHQGHU�$XI]HLFKQXQJ��EHUQHKPHQ

6LH�VLQG�DQZHVHQG��ZlKUHQG�GHU�$QUXIEHDQWZRUWHU�HLQ�*HVSUlFK�EHUHLWV��EHU�
QRPPHQ�KDW��6LH�P|FKWHQ�GDV�*HVSUlFK�SHUV|QOLFK�I�KUHQ�

����������������������������������$NWXHOOHV�*HVSUlFK�DXIQHKPHQ��PLWVFKQHLGHQ�

6LH�N|QQHQ�*HVSUlFKH��GLH�6LH��EHU�GHQ�+|UHU�I�KUHQ��LP�$QUXIEHDQWZRUWHU�DXI�
]HLFKQHQ�

6LH�I�KUHQ�HLQ�*HVSUlFK��6LH�ZHLVHQ�,KUHQ�*HVSUlFKVSDUWQHU�GDUDXI�KLQ��GDVV�6LH�
GDV�*HVSUlFK�PLWVFKQHLGHQ�P|FKWHQ��'HU�*HVSUlFKVSDUWQHU�JLEW�,KQHQ�VHLQH�
=XVWLPPXQJ�

- +HEHQ�6LH�GHQ�+|UHU�DE��ZlKUHQG�GLH�$QVDJH�RGHU�GLH�$XI]HLFKQXQJ�OlXIW�

infobox

:HQQ�6LH�GDV�*HVSUlFK��EHUQHKPHQ��ZlKUHQG�GHU�*HVSUlFKVSDUWQHU�EHUHLWV�
HLQH�1DFKULFKW�DXI�GHQ�$QUXIEHDQWZRUWHU�VSULFKW��ZLUG�GLHVHU�7HLO�GHU�1DFKULFKW�
JHVSHLFKHUW�
0LW�HLQHP�JHJHEHQHQIDOOV�DQJHVFKORVVHQHP�6FKQXUORV�7HOHIRQ�7�)D[�&0����
NDQQ�GLH�ODXIHQGH�$QVDJH�GHV�$QUXIEHDQWZRUWHUV�HEHQIDOOV�XQWHUEURFKHQ�XQG�
GDV�*HVSUlFK��EHUQRPPHQ�ZHUGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å$XIQDKPH´�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�GDV�$XI]HLFKQHQ�YRU�%HHQGLJXQJ�GHV�*HVSUl�
FKHV�DE]XEUHFKHQ�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GDV�*HVSUlFK�]X�EHHQGHQ��(LQ�HYHQWXHOO�
DNWLYHV�0LWVFKQHLGHQ�ZLUG�HEHQIDOOV�EHHQGHW�

MENU

STOP
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����������������������������������1DFKULFKWHQ�ZLHGHUJHEHQ

,KU�7�)D[����3$�0DLO�]HLJW�,KQHQ��RE�1DFKULFKWHQ�YRUOLHJHQ��,P�5XKH]XVWDQG�
]HLJW�GDV�'LVSOD\�

■ 'DWXP�XQG�8KU]HLW�XQG

■ GLH�$Q]DKO�YRQ�)D[��XQG�6SUDFKQDFKULFKWHQ��IDOOV�PLQGHVWHQV�HLQH�1DFKULFKW�
YRUOLHJW��ZHQQ�NHLQH�IXQNWLRQVEH]RJHQH�$Q]HLJH�]�%��I�U�]HLWYHUVHW]WHV�
6HQGHQ��5XQGVHQGHQ�RGHU�$EUXI�DQVWHKW��

$X�HUGHP�EOLQNW�GLH�$QUXIEHDQWZRUWHU�7DVWH��ZHQQ�QHXH�1DFKULFKWHQ�YRUKDQ�
GHQ�VLQG��'LH�$QUXIEHDQWZRUWHU�7DVWH�OHXFKWHW�VWHWLJ��ZHQQ�EHUHLWV�DEJHK|UWH��
DEHU�QRFK�QLFKW�JHO|VFKWH��1DFKULFKWHQ�QRFK�JHVSHLFKHUW�VLQG�

6LH�N|QQHQ�GHQ�=XJULII�DXI�GLH�1DFKULFKWHQ��$QUXIEHDQWZRUWHU�XQG�)D[HPS�
IDQJVVSHLFKHU��GXUFK�HLQHQ�&RGH��3DVVZRUW��VSHUUHQ��

�����
6LH�VLQG�JHVHW]OLFK�YHUSIOLFKWHW�,KUHQ�*HVSUlFKVSDUWQHU�XP�(UODXEQLV�]X�IUD�
JHQ��ZHQQ�6LH�GDV�*HVSUlFK�PLWVFKQHLGHQ�P|FKWHQ�

,Q�GHU�)XQNWLRQ�)UHLVSUHFKHQ�LVW�GDV�0LWVFKQHLGHQ�QLFKW�P|JOLFK�

infobox
)�U�GDV�0LWVFKQHLGHQ�YRQ�*HVSUlFKHQ�VWHKW�,KQHQ�GLH�JHVDPWH�5HVWNDSD]LWlW�
GHV�$QUXIEHDQWZRUWHUV�]XU�9HUI�JXQJ�
��
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$EIUDJHFRGH��3DVVZRUW��I�U�GHQ�$QUXIEHDQWZRUWHU�HLQULFKWHQ

'HU�$EIUDJHFRGH�JLOW�DXFK�I�U�GLH�)HUQDEIUDJH�GHV�)D[HPSIDQJVVSHLFKHU�

infobox

'HU�=XJULII�DXI�GLH�0DLOER[HQ����ELV����NDQQ�HEHQIDOOV�GXUFK�HLQHQ�&RGH��3DVV�
ZRUW��JHVFK�W]W�ZHUGHQ��VLHKH�6HLWH �����
6REDOG�6LH�HLQH�0DLOER[�HLQJHULFKWHW�KDEHQ��ZHUGHQ�GLH�DOOJHPHLQHQ�
6SHLFKHUEHUHLFKH�I�U�GHQ�$QUXIEHDQWZRUWHU�XQG�)D[HPSIDQJ�DOV�0DLOER[�
1XPPHU���YHUZDOWHW��)�U�GLH�$EIUDJH�GLHVHU�6SHLFKHUEHUHLFKH�P�VVHQ�6LH�GLH�
0DLOER[�1XPPHU���HLQJHEHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6LFKHUKHLW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!$EIUDJHFRGH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å$EIUDJHFRGH´�XQG�GHU�]XU�=HLW�DNWLYH�$EIUDJHFRGH��LP�
/LHIHU]XVWDQG�Å����´��

*
*HEHQ�6LH�GHQ�&RGH��PD[LPDO���6WHOOHQ��QLFKW�����
��HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�
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$QUXIEHDQWZRUWHU�=XJULIIVVSHUUH�DNWLYLHUHQ�GHDNWLYLHUHQ

�����

'LHVHU�$EIUDJHFRGH�JLOW�QLFKW�I�U�GLH�I�QI�YHUI�JEDUHQ�0DLOER[HQ��'LH�0DLOER�
[HQ�N|QQHQ�GXUFK�VHSDUDWH�0DLOER[�&RGHV�JHVFK�W]W�ZHUGHQ��VLHKH�
6HLWH �����


:ROOHQ�6LH�GDV�*HUlW�JUXQGVlW]OLFK�JHJHQ�MHGH�=XJULIIVP|JOLFKNHLW�YRQ�DX�
�HQ�VSHUUHQ��)HUQDEIUDJH���JHEHQ�6LH�DOV�&RGH�Å����´�HLQ��0LW�GLHVHU�(LQVWHO�
OXQJ�LVW�NHLQH�)HUQDEIUDJH�,KUHV�$QUXIEHDQWZRUWHUV�P|JOLFK�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6LFKHUKHLW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å���!=XJDQJ6SHLFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�GLH�DNWXHOOH�(LQVWHOOXQJ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�
Å����!0LW´��ZHQQ�6LH�GLH�6SHUUH�DNWLYLHUHQ�ZROOHQ�
Å����!2KQH´��ZHQQ�6LH�GLH�6SHUUH�GHDNWLYLHUHQ�P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
+DEHQ�6LH�Å0LW´�JHZlKOW��N|QQHQ�,KUH�1DFKULFKWHQ�QXU�QRFK�YRQ�3HUVRQHQ�DE�
JHK|UW�ZHUGHQ��GLH�GHQ�$EIUDJHFRGH�NHQQHQ�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�
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1DFKULFKWHQ�DEK|UHQ��RKQH�=XJULIIVSHUUH

1DFKULFKWHQ�DEK|UHQ��PLW�=XJULIIVSHUUH

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�

/LHJHQ�DXI�GHP�$QUXIEHDQWZRUWHU�QHXH��QRFK�QLFKW�DEJHK|UWH�1DFKULFKWHQ�YRU��
ZHUGHQ�QXU�GLHVH�DEJHVSLHOW��'DV�'LVSOD\�]HLJW�]�%��Å��5XI´��ZHQQ�]ZHL�QHXH�
$XI]HLFKQXQJHQ�YRUKDQGHQ�VLQG��%HL�%HJLQQ�GHU�:LHGHUJDEH�HLQHU�1DFKULFKW�
HUVFKHLQW�GLH�ODXIHQGH�1XPPHU�GHU�1DFKULFKW�PLW�'DWXP�XQG�8KU]HLW�GHU�$XI�
QDKPH�
/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�DXI�GHP�$QUXIEHDQWZRUWHU�YRU��ZHUGHQ�DOOH�
1DFKULFKWHQ�DEJHVSLHOW��YRQ�GHU�ODXIHQGHQ�1XPPHU���ELV�]XU�OHW]WHQ�$XI]HLFK�
QXQJ��

infobox
0LW�GHQ�3IHLO�7DVWHQ�NDQQ�ZlKUHQG�GHU�:LHGHUJDEH�GLH�/DXWVWlUNH�HUK|KW�RGHU�
YHUPLQGHUW�ZHUGHQ�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å0DLOER[�1XPPHU´��ZHQQ�QHXH�1DFKULFKWHQ�LQ�HLQHU�0DLO�
ER[�YRUOLHJHQ�

0DLOER[�LJQRULHUHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�GLH�0DLOER[�1DFKULFKWHQ�QLFKW�DEK|UHQ�
P|FKWHQ��RGHU�JHEHQ�6LH�GLH�=LIIHU�Å�´�� �JHQHUHOOHU�7$%�%HUHLFK��HLQ�
'DV�'LVSOD\�]HLJW�Å&RGH´�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�$QUXIEHDQWZRUWHU�&RGH��QLFKW�������HLQ�

1DFK�(LQJDEH�GHU�OHW]WHQ�=LIIHU�GHV�&RGHV�]HLJW�GDV�'LVSOD\�GLH�$Q]DKO�YRUOLH�
JHQGHU��QHXHU�1DFKULFKWHQ�DXI�GHP�$QUXIEHDQWZRUWHU�XQG�EHJLQQW�GDQDFK�GDV�
$EVSLHOHQ�GHU�QHXHQ�1DFKULFKWHQ��%HL�%HJLQQ�GHU�:LHGHUJDEH�HLQHU�1DFKULFKW�
HUVFKHLQW�GLH�ODXIHQGH�1XPPHU�GHU�1DFKULFKW�PLW�'DWXP�XQG�8KU]HLW�GHU�$XI�
QDKPH�
/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�DXI�GHP�$QUXIEHDQWZRUWHU�YRU��ZHUGHQ�DOOH�
1DFKULFKWHQ�DEJHVSLHOW��YRQ�GHU�ODXIHQGHQ�1XPPHU���ELV�]XU�OHW]WHQ�$XI]HLFK�
QXQJ��=X�MHGHU�1DFKULFKW�ZHUGHQ�'DWXP�XQG�8KU]HLW�GHU�$XIQDKPH�DQJH]HLJW�

2GHU����
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1DFKULFKWHQ��EHUVSULQJHQ�XQG�:LHGHUJDEH�VWHXHUQ

* 0DLOER[�DEK|UHQ
*HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GLH�JHZ�QVFKWH�0DLOER[�1XPPHU�HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å&RGH´�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�0DLOER[�&RGH��EHU�GLH�=LIIHUQWDVWHQ�HLQ��Å0DLOER[�
$EIUDJHFRGH�HLQJHEHQ´��VLHKH�6HLWH ������

1DFK�(LQJDEH�GHU�OHW]WHQ�=LIIHU�GHV�&RGHV�]HLJW�GDV�'LVSOD\�GLH�$Q]DKO�YRUOLH�
JHQGHU��QHXHU�1DFKULFKWHQ�LQ�GLHVHU�0DLOER[�XQG�EHJLQQW�GDQDFK�GDV�$EVSLH�
OHQ�GHU�QHXHQ�1DFKULFKWHQ��%HL�%HJLQQ�GHU�:LHGHUJDEH�HLQHU�1DFKULFKW�HU�
VFKHLQW�GLH�ODXIHQGH�1XPPHU�GHU�1DFKULFKW�PLW�'DWXP�XQG�8KU]HLW�GHU�$XIQDK�
PH�
/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�YRU��ZHUGHQ�DOOH�LQ�GLHVHU�0DLOER[�EHILQGOLFKHQ�
1DFKULFKWHQ�DEJHVSLHOW��YRQ�GHU�ODXIHQGHQ�1XPPHU���ELV�]XU�OHW]WHQ�$XI]HLFK�
QXQJ��=X�MHGHU�1DFKULFKW�ZHUGHQ�'DWXP�XQG�8KU]HLW�GHU�$XIQDKPH�DQJH]HLJW�

infobox

0LW�GHQ�3IHLO�7DVWHQ�NDQQ�ZlKUHQG�GHU�:LHGHUJDEH�GLH�/DXWVWlUNH�HUK|KW�RGHU�
YHUPLQGHUW�ZHUGHQ�
:HLWHUH�,QIRUPDWLRQHQ�]XU�0DLOER[�ILQGHQ�6LH�LP�.DSLWHO�Å0DLOER[´��VLHKH�
6HLWH �����

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
'LH�HUVWH�1DFKULFKW�ZLUG�DEJHVSLHOW�

$NWXHOOH�1DFKULFKW��EHUVSULQJHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��'HU�5HVW�GHU�1DFKULFKW�ZLUG��EHUVSUXQJHQ��GLH�
QlFKVWH�1DFKULFKW�DEJHVSLHOW�

2GHU����

��[ =XP�%HJLQQ�GHU�DNWXHOOHQ�1DFKULFKW�]XU�FNVSULQJHQ
'U�FNHQ�6LH�]ZHL�0DO�GLH�&�7DVWH��'LH�DNWXHOOH�1DFKULFKW�ZLUG�QRFKPDOV�YRQ�$Q�
IDQJ�DQ�ZLHGHUJHJHEHQ�

2GHU����

��[

�
=XU�YRUKHULJHQ�1DFKULFKW�VSULQJHQ
'U�FNHQ�6LH�]ZHL�0DO�GLH�=LIIHUQWDVWH���

2GHU����
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:LHGHUJDEH�DQKDOWHQ��3DXVH�
'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH��XP�GLH�:LHGHUJDEH�I�U�PD[�����6H�
NXQGHQ�DQ]XKDOWHQ��'DV�'LVSOD\�]HLJW�Å3DXVH´�XQG�GLH�'DXHU�GHU�3DXVH�LQ�6H�
NXQGHQ�
'U�FNHQ�6LH�GLHVH�7DVWH�HUQHXW��XP�GLH�:LHGHUJDEH�IRUW]XVHW]HQ�

:ROOHQ�6LH�GDV�$EVSLHOHQ�GHU�1DFKULFKWHQ�DEEUHFKHQ��GU�FNHQ�6LH�GLH�6723�
7DVWH�

infobox

1HXH��QRFK�QLFKW�DEJHK|UWH�1DFKULFKWHQ��GLH�6LH�DXI�GLHVH�:HLVH��EHUVSULQ�
JHQ��JHOWHQ�DQVFKOLH�HQG�DOV�DEJHK|UWH��ÅDOWH´�1DFKULFKWHQ�XQG�N|QQHQ�PLW�
GHU�)XQNWLRQ�Å$OOH�1DFKULFKWHQ�O|VFKHQ´��VLHKH�QlFKVWHQ�$EVFKQLWW��JHO|VFKW�
ZHUGHQ�

:HQQ�6LH�HLQH�0DLOER[�1XPPHU�HLQJHJHEHQ�KDEHQ��ZHUGHQ�QXU�GLH�LQ�GLHVHU�
0DLOER[�EHILQGOLFKHQ�1DFKULFKWHQ�ZLHGHUJHJHEHQ�

STOP
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(LQ]HOQH�1DFKULFKWHQ�O|VFKHQ

����������������������������������$OOH�1DFKULFKWHQ�O|VFKHQ

6LH�N|QQHQ�QXU�GDQQ�DOOH�1DFKULFKWHQ�O|VFKHQ��ZHQQ�NHLQH�QHXH��QLFKW�DEJH�
K|UWH�1DFKULFKW�PHKU�YRUOLHJW��6LH�KDEHQ�]ZHL�0|JOLFKNHLWHQ�

'LUHNW�O|VFKHQ

/|VFKHQ��EHU�0HQ�VHTXHQ]

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
'LH�HUVWH�1DFKULFKW�ZLUG�DEJHVSLHOW�

'U�FNHQ�6LH�GLH�&�7DVWH��ZlKUHQG�GHU�:LHGHUJDEH�
'DV�'LVSOD\�]HLJW�Å1DFKU�ORHVFK´�XQG�Å%HVWDHWLJHQ !2.´

'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�ZLUNOLFK�O|VFKHQ�ZROOHQ��'LH�1DFKULFKW�ZLUG�
JHO|VFKW��GLH�QlFKVWH�1DFKULFKW�DEJHVSLHOW�

9HUIDKUHQ�6LH�ZLH�REHQ�EHVFKULHEHQ�I�U�DOOH�1DFKULFKWHQ��GLH�6LH�O|VFKHQ�P|FK�
WHQ�

infobox

'D�6LH�DXI�GLHVH�:HLVH�DXFK�QHXH��QRFK�QLFKW�DEJHK|UWH�1DFKULFKWHQ�O|VFKHQ�
N|QQHQ��VROOWHQ�6LH�GHQ�/|VFKYRUJDQJ�HUVW�QDFK�GHP�]ZHLWHQ�%HWlWLJHQ�GHU�
$QUXIEHDQWZRUWHU�7DVWH�GXUFKI�KUHQ��XP�VLFKHU]XVWHOOHQ��GDVV�DOOH�1DFKULFK�
WHQ�EHUHLWV�DEJHK|UW�ZXUGHQ�

'U�FNHQ�6LH�GLH�&�7DVWH�
'DV�'LVSOD\�]HLJW�Å/RHVFKHQ´�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH��
(LQ�3LHSWRQ�EHVWlWLJW�GDV�/|VFKHQ�

3LHSW�GDV�*HUlW�PHKUIDFK��OLHJHQ�QRFK�QHXH�1DFKULFKWHQ�YRU��(V�ZXUGH�QLFKW�
JHO|VFKW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

C
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����������������������������������)HUQDEIUDJH�GHV�$QUXIEHDQWZRUWHUV

:HQQ�6LH��]��%���DXI�5HLVHQ�VLQG��N|QQHQ�6LH�GHQ�$QUXIEHDQWZRUWHU�YRQ�HLQHP�
HQWIHUQWHQ�7HOHIRQ�DXV�DEIUDJHQ��'LH�)HUQDEIUDJH�IXQNWLRQLHUW�QXU�YRQ�HLQHP�
7HOHIRQ�PLW�7RQVHQGHUIXQNWLRQ��7RQZDKO��'70)���+DW�GDV�7HOHIRQ�GLHVH�)XQN�
WLRQ�QLFKW��,PSXOVZDKO���N|QQHQ�6LH�HLQHQ�VHSDUDWHQ�$GDSWHU�I�U�GDV�7RQVHQGHQ��
GHU�DXI�GDV�0LNURIRQ�GHV�+|UHUV�GHV�UXIHQGHQ�7HOHIRQV�JHVHW]W�ZLUG��YHUZHQGHQ��
6LH�HUKDOWHQ�GLHVH�$GDSWHU�DXFK�EHL�GHU�'HXWVFKHQ�7HOHNRP�

8P�VLFKHU]XVWHOOHQ��GDVV�,KUH�1DFKULFKWHQ�QLFKW�YRQ�8QEHIXJWHQ�DEJHUXIHQ�ZHU�
GHQ�N|QQHQ��P�VVHQ�6LH�I�U�GLH�)HUQDEIUDJH�HLQ�3DVVZRUW��HLQHQ�PD[����VWHOOLJHQ�
&RGH��QLFKW�������YHUJHEHQ��,P�/LHIHU]XVWDQG�LVW�GHU�$EIUDJHFRGH�Å����´�HLQJH�
VWHOOW��G�K��GLH�)HUQDEIUDJH�LVW�JHVSHUUW�

)HUQDEIUDJH���3DVVZRUW�HLQULFKWHQ

'HU�$EIUDJHFRGH�JLOW�VRZRKO�I�U�GLH�)HUQDEIUDJH�GHV�$QUXIEHDQWZRUWHUV�DOV�DXFK�
I�U�GHQ�GLUHNWHQ�=XJULII�DXI�GHQ�$QUXIEHDQWZRUWHU��EHU�GDV�%HGLHQIHOG�GHV�*HUl�
WHV�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!1DFKU�ORHVFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�/|VFKHQ�ZLUG�GXUFK�HLQHQ�NXU]HQ�3LHSWRQ�EHVWlWLJW�
3LHSW�,KU�*HUlW�PHKUPDOV��OLHJHQ�QRFK�QHXH�1DFKULFKWHQ�YRU��'HU�/|VFKYRUJDQJ�
ZXUGH�QLFKW�DXVJHI�KUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

OK

OK

STOP

MENU
��
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$QUXIEHDQWZRUWHU�DXV�GHU�)HUQH�DEIUDJHQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6LFKHUKHLW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!$EIUDJHFRGH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å$EIUDJHFRGH´�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ�

* *HEHQ�6LH�GHQ�&RGH��PD[LPDO���6WHOOHQ��QLFKW�����
��HLQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox


:HQQ�GHU�$EIUDJHFRGH�Å����´�HLQJHVWHOOW�LVW��LVW�NHLQH�)HUQDEIUDJH�GHV�$QUXI�
EHDQWZRUWHUV�P|JOLFK�
6LH�N|QQHQ�JHJHEHQHQIDOOV�GDV�3DVVZRUW�ZLHGHU�DXI�Å����´�VHW]HQ��ZHQQ�6LH�
,KUH�$EZHVHQKHLW�EHHQGHW�KDEHQ��'DPLW�DNWLYLHUHQ�6LH�HLQH�JHQHUHOOH�=X�
JDQJVVSHUUH�DXI�,KUHQ�$QUXIEHDQWZRUWHU�XQG�(PSIDQJVVSHLFKHU�JHJHQ�=XJULII�
YRQ�DX�HQ�

5XIHQ�6LH�,KU�7HOHIRQ�YRQ�HLQHP�HQWIHUQWHQ�7HOHIRQ�DXV�DQ��:DUWHQ�6LH�DXI�GLH�
$QVDJH�

� 'U�FNHQ�6LH�DQ�GHP�7HOHIRQ��YRQ�GHP�DXV�6LH�DQUXIHQ��GLH�6WHUQ�7DVWH�

* *HEHQ�6LH�GDV�YRQ�,KQHQ�HLQJHVWHOOWH�3DVVZRUW��$EIUDJHFRGH��HLQ�
$OOH�QHXHQ�1DFKULFKWHQ�ZHUGHQ�ZLHGHUJHJHEHQ��

OK

OK

OK

OK

STOP
��
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$QUXIEHDQWZRUWHU�DXV�GHU�)HUQH�EHGLHQHQ

'XUFK�'U�FNHQ�GHU�=LIIHUQWDVWHQ�DXI�GHP�HQWIHUQWHQ�7HOHIRQ��N|QQHQ�6LH�GHQ�
$QUXIEHDQWZRUWHU�ZLH�IROJW�IHUQEHGLHQHQ�

/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�YRU��ZHUGHQ�,KQHQ�DOOH�1DFKULFKWHQ�YRUJH�
VSLHOW�
6LQG�DXI�GHP�$QUXIEHDQWZRUWHU�NHLQH�1DFKULFKWHQ�JHVSHLFKHUW��K|UHQ�6LH�]ZHL�
3LHSW|QH�

=LIIHUQWDVWH )XQNWLRQ

� =XU�QlFKVWHQ�1DFKULFKW�VSULQJHQ�

� 1DFKULFKW�ZLHGHUKROHQ�

�� =XU�FNVSULQJHQ�]XU�YRUKHULJHQ�1DFKULFKW

� 'LH�:LHGHUJDEH�DQKDOWHQ�HUQHXW�IRUWVHW]HQ

�� $OOH�1DFKULFKWHQ�O|VFKHQ��QXU�ZHQQ�DOOH�1DFKULFKWHQ�DEJHK|UW�ZXUGHQ�XQG�]ZHL�
3LHS�7|QH�]X�K|UHQ�ZDUHQ��

� $QVDJH�DQK|UHQ

�� )D[QDFKULFKWHQ�DEKROHQ

�� (LQH�QHXH�$QVDJH�DXIVSUHFKHQ

� $QUXIEHDQWZRUWHU�HLQVFKDOWHQ��VFKDOWHW�GDV�*HUlW�YRQ�GHU�%HWULHEVDUW�Å7HOHIRQ´�
RGHU�Å7HOHIRQ�)D[´�DXI�GLH�%HWULHEVDUW�Å7HOHIRQ�)D[�$%´��

� $QUXIEHDQWZRUWHU�DXVVFKDOWHQ��VFKDOWHW�GDV�*HUlW�YRQ�GHU�%HWULHEVDUW�Å7HOHIRQ�
)D[�$%´�DXI�GLH�%HWULHEVDUW�Å7HOHIRQ´�

$OOH�)XQNWLRQHQ�]XU�)HUQEHGLHQXQJ�GHV�$QUXIEHDQWZRUWHUV�VLQG�LP�$QKDQJ�DXI�
HLQHP�KHUDXVWUHQQEDUHQ�.lUWFKHQ�]XVDPPHQJHIDVVW�]XU�0LWQDKPH�DXI�5HLVHQ�
��
$
Q
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����������������������������������$QUXIEHDQWZRUWHU�YROO

,VW�GHU�6SHLFKHU�GHV�$QUXIEHDQWZRUWHUV�YROO��]HLJW�GDV�'LVSOD\�Å6SHLFKHU�YROO´�
$QNRPPHQGH�$QUXIH�ZHUGHQ�RKQH�$QVDJH��QXU�PLW�HLQLJHQ�3LHSW|QHQ�DQJH�
QRPPHQ��GDQDFK�ZLUG�GLH�9HUELQGXQJ�DEJHEDXW�

����������������������������������1DFKULFKWHQ�GXUFK�$QUXI�ZHLWHUOHLWHQ

,KU�7�)D[����3$²0DLO�ELHWHW�GLH�0|JOLFKNHLW�1DFKULFKWHQ�DQ�HLQH�YRQ�,KQHQ�HLQ�
JHJHEHQH�5XIQXPPHU�ZHLWHU]XOHLWHQ��,P�*HJHQVDW]�]XU�5XIXPOHLWXQJ�QLPPW�
GDV�*HUlW�]XQlFKVW�GLH�1DFKULFKW��6SUDFKH��)D[�RGHU�(�0DLO��HQWJHJHQ��1DFK�
� 0LQXWHQ�ZlKOW�HV�VHOEVWWlWLJ�GLH�YRQ�,KQHQ�DQJHJHEHQH�5XIQXPPHU�XQG��EHU�
PLWWHOW�GLH�1DFKULFKW��.RPPHQ�LQQHUKDOE�YRQ���0LQXWHQ�ZHLWHUH�1DFKULFKWHQ�DQ��
ZHUGHQ�6LH�HQWJHJHQJHQRPPHQ��'LH�6HQGH]HLW�I�U�GLH�:HLWHUOHLWXQJ�]lKOW�DE�
GHU�OHW]WHQ�HQWJHJHQJHQRPPHQHQ�1DFKULFKW�
6LH�N|QQHQ�HLQVWHOOHQ��RE�QXU�6SUDFKQDFKULFKWHQ��RGHU�QXU�)HUQNRSLHQ��RGHU�DOOH�
1DFKULFKWHQ��EHUPLWWHOW�ZHUGHQ�VROOHQ��'HVZHLWHUHQ�N|QQHQ�6LH�IHVWOHJHQ��RE�
DP�=LHOJHUlW�GLH�1DFKULFKWHQ�YRQ�MHGHP�HQWJHJHQJHQRPPHQ�ZHUGHQ�N|QQHQ��
RGHU�QXU�QDFK�(LQJDEH�HLQHV�$EIUDJHFRGHV��)�U�GHWDLOOLHUWH�,QIRUPDWLRQHQ�VHKHQ�
6LH�LP�.DSLWHO�Å(PSIDQJHQH�1DFKULFKWHQ�ZHLWHUOHLWHQ´�QDFK��VLHKH�6HLWH �����
��
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
6HQGHQ

0LW�,KUHP�)D[JHUlW�N|QQHQ�6LH�'RNXPHQWH�ZHOWZHLW�DQ�MHGHV�)D[JHUlW�GHU�
*UXSSH���VHQGHQ�

,Q�GLHVHP�.DSLWHO�ZHUGHQ�6LH�PLW�GHP�)D[VHQGHQ�YHUWUDXW�JHPDFKW��,P�(LQ]HO�
QHQ�ILQGHQ�6LH�KLHU�

■ ,QIRUPDWLRQHQ�]X�9RUODJHQJU|�HQ�XQG�9RUODJHQTXDOLWlW��VLHKH�6HLWH ����

■ 'RNXPHQWH��9RUODJHQ��LQ�GHQ�'RNXPHQWHQHLQ]XJ�HLQOHJHQ��VLHKH�6HLWH ����

■ $XIO|VXQJ�HLQVWHOOHQ��VLHKH�6HLWH ����

■ 6HQGHPRGXV�HLQVWHOOHQ��VLHKH�6HLWH ����

■ $XWRPDWLVFKH�:DKO�PLW
² GHP�=LIIHUQWDVWHQEORFN��VLHKH�6HLWH ����
² GHP�7HOHIRQEXFK��VLHKH�6HLWH ����
² GHU�7�7DVWH��VLHKH�6HLWH ����

■ 0DQXHOOH�:DKO��VLHKH�6HLWH ����

■ 0DQXHOOH�:DKOZLHGHUKROXQJ�VWDUWHQ��VLHKH�6HLWH ����

■ 1DFK�GHU�)D[�EHUWUDJXQJ�PLW�GHU�*HJHQVWHOOH�VSUHFKHQ��VLHKH�6HLWH ����

■ =HLWYHUVHW]W�VHQGHQ�RGHU�5XQGVHQGHQ�YRUEHUHLWHQ��VLHKH�6HLWH ����

■ )D[QDFKULFKW�GLUHNW�DXI�GHP�7�)D[����3$²0DLO�VFKUHLEHQ�XQG�VHQGHQ�
�VLHKH�6HLWH ����

■ $XIWUDJVOLVWH�GUXFNHQ��VLHKH�6HLWH ����

■ $XIWUlJH�I�U�]HLWYHUVHW]WHV�6HQGHQ�5XQGVHQGHQ��$EUXI�RGHU�,QWHUQHW�
$XIWUlJH
² SU�IHQ�RGHU�HLQ]HOQ�O|VFKHQ��VLHKH�6HLWH ���
² lQGHUQ��VLHKH�6HLWH ����
² VRIRUW�DXVI�KUHQ��VLHKH�6HLWH �����

² 'RNXPHQW�DXV�GHU�$XIWUDJVOLVWH�GUXFNHQ��VLHKH�6HLWH ����

■ )D[HLQVWHOOXQJHQ
² .RSI]HLOH�VHQGHQ�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH �����
² 6HQGHQ�PLW�ODQJVDPHU�*HVFKZLQGLJNHLW�DNWLYLHUHQ��VLHKH�6HLWH �����
² (FKRVFKXW]�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH �����
² 6HQGHEHULFKW�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH �����

■ 'RNXPHQWH�NRSLHUHQ��VLHKH�6HLWH �����
��
$
Q
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����������������������������������'RNXPHQWHQJU|�HQ�XQG�9RUODJHQTXDOLWlW

,KU�)D[JHUlW�NDQQ�',1�$�²)RUPDWH��EHUWUDJHQ�RGHU�NRSLHUHQ�

'LH�9RUODJHQ�VROOWHQ�HLQH�QRUPDOH�3DSLHUVWlUNH�YRQ������PP�ELV������PP�KDEHQ�
�'LH�3DSLHUVWlUNH�YRQ�.RSLHUSDSLHU�EHWUlJW������PP��

)�U�HLQHQ�HLQZDQGIUHLHQ�6HQGH��XQG�.RSLHUYRUJDQJ�EHDFKWHQ�6LH�ELWWH�IROJHQGH�
+LQZHLVH�

'LH�9RUODJHQ�G�UIHQ�QLFKW
² PLW�+HIWNODPPHUQ��%�URNODPPHUQ�RGHU�.OHEHVWUHLIHQ�YHUVHKHQ�VHLQ�
² QDVV�RGHU�IHXFKW�VHLQ��IO�VVLJHV�.RUUHNWXUPLWWHO��7LQWH��:DVVHU��.OHEVWRII��
² JHORFKW��]HUULVVHQ�RGHU�VWDUN�]HUNQLWWHUW�VHLQ�
² YRQ�H[WUHP�G�QQHU�RGHU�GLFNHU�3DSLHUVWlUNH�VHLQ�
² PLW�.RKOH��:DFKV�RGHU�9LQ\O�EHVFKLFKWHW�RGHU�DXI�6WRII�JHGUXFNW�VHLQ��)ROLHQ�

XQG�H[WUHPHV�+RFKJODQ]SDSLHU�VLQG�HEHQIDOOV�XQJHHLJQHW�

9HUZHQGHQ�6LH�EHL�DXVJHVFKQLWWHQHQ�XQG�DXIJHNOHEWHQ�9RUODJHQ�HLQH�7UlJHUIR�
OLH��LP�+DQGHO�HUKlOWOLFK��

%HL�XQJHHLJQHWHQ�6HQGHYRUODJHQ��IHUWLJHQ�6LH�HLQH�.RSLH�DXI�HLQHP�.RSLHUJHUlW�
DQ��XQG�VHQGHQ�6LH�GLH�.RSLH�

8P�VLFKHU]XVWHOOHQ��GDVV�DOOH�'DWHQ��EHUWUDJHQ�ZHUGHQ��KDOWHQ�6LH�EHL�GHU�
%HGUXFNXQJ�,KUHU�6HQGHGRNXPHQWH�HLQHQ�0LQGHVWDEVWDQG�YRQ���PP�]XU�REH�
UHQ��XQWHUHQ��OLQNHQ�XQG�UHFKWHQ�3DSLHUNDQWH�HLQ�
��
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����������������������������������'RNXPHQWH�LQ�GHQ�'RNXPHQWHQHLQ]XJ�HLQOHJHQ

,KU�)D[JHUlW�LVW�PLW�HLQHP�DXWRPDWLVFKHQ�'RNXPHQWHQHLQ]XJ�DXVJHVWDWWHW��6LH�
N|QQHQ�PD[�����6HLWHQ�SUR�6HQGHYRUJDQJ�HLQOHJHQ��'DV�KLQWHUVWH�%ODWW�ZLUG�
]XHUVW�HLQJH]RJHQ��)DOOV�6LH�PHKU�DOV����6HLWHQ�VHQGHQ�P|FKWHQ��P�VVHQ�6LH�GLH�
=XVDW]VHLWHQ�QDFKOHJHQ��$FKWHQ�6LH�EHL�PHKUVHLWLJHQ�'RNXPHQWHQ�DXI�HLQH�HLQ�
KHLWOLFKH�3DSLHUVWlUNH�

�����

9HUZHQGHQ�6LH�EHLP�)D[HQ�XQG�.RSLHUHQ�HPSILQGOLFKHU�'RNXPHQWH�XQG�)RWR�
NRSLHQ�XQEHGLQJW�7UlJHUIROLH��8QJHVFK�W]WH��HPSILQGOLFKH�'RNXPHQWH�N|Q�
QHQ�EHVFKlGLJW�XQG�)RWRJUDILHQ�N|QQHQ�]HUNUDW]W�ZHUGHQ�RGHU�LKUH�*ODQ]EH�
VFKLFKWXQJ�YHUOLHUHQ�
%HYRU�6LH�HLQ�'RNXPHQW�HLQOHJHQ��P�VVHQ�6LH�DOOH�2EMHNWH�HQWIHUQHQ��GLH�GDV�
7�)D[����3$�0DLO�EHVFKlGLJHQ�N|QQHQ��GDUXQWHU�+HIWNODPPHUQ�RGHU�+DIWQRWL�
]HQ�
8QPLWWHOEDU�YRU�GHP�'RNXPHQWHQDXVJDEHVFKDFKW�G�UIHQ�NHLQH�*HJHQVWlQGH�
OLHJHQ��GDPLW�GLH�0HGLHQ�GHQ�6FKDFKW�XQJHKLQGHUW�YHUODVVHQ�N|QQHQ�

6WHOOHQ�6LH�GLH�3DSLHUDQODJH��GLH�VLFK�OLQNV�LP�%HUHLFK�GHV�'RNXPHQWHQHLQ]XJV�
EHILQGHW��HQWVSUHFKHQG�GHU�%UHLWH�,KUHU�6HQGHGRNXPHQWH�HLQ�
/HJHQ�6LH�GDV�GLH��'RNXPHQW�H��PLW�GHU�6FKULIWVHLWH�QDFK�XQWHQ��I�U�6LH�QLFKW�
VLFKWEDU��LQ�GHQ�'RNXPHQWHQHLQ]XJ��VLHKH�$EE���
'HU�$EWDVWHU�]LHKW�GLH�HUVWH�6HLWH�GHV�'RNXPHQWHV�HLQ�6W�FNFKHQ�HLQ��'DPLW�LVW�
GDV�'RNXPHQW�EHUHLW�]XP�6HQGHQ�RGHU�.RSLHUHQ��'DV�'LVSOD\�]HLJW�Å'RNXPHQW�
EHUHLW´�

infobox

5LFKWHQ�6LH�GLH�3DSLHUNDQWHQ�PHKUVHLWLJHU�'RNXPHQWH�DQ�HLQHU�HEHQHQ�)OlFKH�
DXV��EHYRU�6LH�VLH�LQ�GHQ�'RNXPHQWHQHLQ]XJ�HLQOHJHQ�

'XUFK�'U�FNHQ�GHU�6723�7DVWH�N|QQHQ�HLQJH]RJHQH�9RUODJHQ�ZLHGHU�DXVJH�
ZRUIHQ�ZHUGHQ�
��
$
Q
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����������������������������������$XIO|VXQJ�HLQVWHOOHQ

)�U��EOLFKH�7H[WGRNXPHQWH�LVW�GLH�:HUNVHLQVWHOOXQJ�I�U�GLH�$XIO|VXQJ�Å1RUPDO´�
DXVUHLFKHQG��0LW�GHU�$8)/g681*�7DVWH�N|QQHQ�6LH�GLH�JHZ�QVFKWH�$XIO|VXQJ�
I�U�,KUH�'RNXPHQWH�DXVZlKOHQ��)ROJHQGH�(LQVWHOOXQJHQ�ZHUGHQ�HPSIRKOHQ�

² 1RUPDO� �1RUPDOH�$XIO|VXQJ�I�U�'RNXPHQWH�PLW�JlQJLJHQ�6FKULIWJU|�HQ�
² )HLQ� �(UK|KWH�$XIO|VXQJ�I�U�'RNXPHQWH�PLW�NOHLQHQ�6FKULIWJU|�HQ�RGHU�

=HLFKQXQJHQ�PLW�IHLQHQ�/LQLHQ�
² )RWR� �)HLQ�$XIO|VXQJ�PLW�*UDXVWXIHQDEWDVWXQJ�I�U�*UDILNHQ�XQG�)RWRV�

:lKOHQ�6LH�GLH�$XIO|VXQJ�MH�QDFK�'RNXPHQWHQDUW�DXV��GDPLW�GLH�(PSIDQJVNR�
SLHQ�YRQ�GHU�*HJHQVWHOOH�LQ�JXWHU�4XDOLWlW�HPSIDQJHQ�XQG�DXVJHGUXFNW�ZHUGHQ�
N|QQHQ��
'LH�$XIO|VXQJ�NDQQ�YRU�RGHU�QDFK�GHP�(LQOHJHQ�GHU�9RUODJH�LQ�GHQ�'RNXPHQ�
WHQHLQ]XJ�HLQJHVWHOOW�ZHUGHQ�

'U�FNHQ�6LH�GLH�$8)/g681*�7DVWH�VRRIW�ELV�GLH�JHZ�QVFKWH�$XIO|VXQJ�HLQJH�
VWHOOW�LVW��'LH�DNWLYH�(LQVWHOOXQJ�ZLUG�OLQNV��XQWHQ�DXI�GHP�'LVSOD\�GXUFK�HLQHQ�
3IHLO�DQJH]HLJW��GHU�HQWZHGHU�DXI�)(,1�RGHU�)272��*HKlXVHEHGUXFNXQJ�XQWHU�
KDOE�GHV�'LVSOD\V��GHXWHW��ZHQQ�NHLQ�3IHLO�I�U�GLH�$XIO|VXQJ�VLFKWEDU�LVW��LVW�GLH�
$XIO|VXQJ�1250$/�HLQJHVWHOOW�

infobox

%HL�GHU�(LQVWHOOXQJ�Å)HLQ´�RGHU�Å)RWR´�ZLUG�GLH�hEHUWUDJXQJV]HLW�]XP�7HLO�HU�
KHEOLFK�YHUOlQJHUW�

'LH�JHZlKOWH�(LQVWHOOXQJ�GHU�$XIO|VXQJ�LVW�MHZHLOV�I�U�GHQ�DNWXHOOHQ�6HQGHYRU�
JDQJ�J�OWLJ��$QVFKOLH�HQG�JLOW�DXWRPDWLVFK�ZLHGHU�GLH�(LQVWHOOXQJ�Å1RUPDO´�
��
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9HUELQGXQJVDXIEDX

0LW�,KUHP�)D[JHUlW�KDEHQ�6LH�YHUVFKLHGHQH�0|JOLFKNHLWHQ��XP�HLQH�5XIQXPPHU�
]X�ZlKOHQ�XQG�HLQ�)D[�]X�VHQGHQ��6LH�N|QQHQ�'RNXPHQWH�GLUHNW�YRP�'RNXPHQ�
WHQHLQ]XJ�RGHU�DXV�GHP�6SHLFKHU�VHQGHQ�

■ PLW�GHP�=LIIHUQEORFN��LQGHP�6LH�GLH�5XIQXPPHU�HLQJHEHQ�

■ PLW�GHP�7HOHIRQEXFK��GXUFK�$XVZDKO�GHU�JHZ�QVFKWHQ�5XIQXPPHU��'LH�
(LQJDEH�YRQ�7HOHIRQEXFKHLQWUlJHQ�LVW�LP�.DSLWHO�Å7HOHIRQEXFK���
5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ´�EHVFKULHEHQ��VLHKH�6HLWH ����

■ PLW�GHU�7²7DVWH��GXUFK�$XVZDKO�GHU�JHZ�QVFKWHQ�5XIQXPPHU��'DV�%HOHJHQ�
GHU�7²7DVWH�LVW�LP�.DSLWHO�Å)XQNWLRQ�GHU�7²7DVWH�IHVWOHJHQ´�EHVFKULHEHQ�
�VLHKH�6HLWH ����

■ PLW�GHU�PDQXHOOHQ�:DKO��6LH�VWHOOHQ�]XQlFKVW�HLQH�7HOHIRQYHUELQGXQJ�KHU�
XQG�VWDUWHQ�DQVFKOLH�HQG�GLH�hEHUWUDJXQJ�PDQXHOO�

■ PLW�GHU�:DKOZLHGHUKROXQJ��'LH�]HKQ�]XOHW]W�JHZlKOWHQ�5XIQXPPHUQ�N|QQHQ�
6LH�ZLHGHUKROW�DQZlKOHQ�

����������������������������������6HQGHPRGXV�HLQVWHOOHQ

6LH�N|QQHQ�GHQ�6HQGHPRGXV�,KUHV�7�)D[����3$�0DLO�HLQVWHOOHQ�

² 6SHLFKHUVHQGHQ��/LHIHU]XVWDQG���'LH�6HQGHGRNXPHQWH�ZHUGHQ�LQ�GHQ�
6SHLFKHU�HLQJHOHVHQ�XQG�YRP�6SHLFKHU�JHVHQGHW��'DGXUFK�EOHLEW�GHU�
'RNXPHQWHQHLQ]XJ�IUHL�I�U�DQGHUH�6HQGHYRUJlQJH�

² 6HQGHQ�DXV�GHP�'RNXPHQWHQHLQ]XJ�RKQH�(LQOHVHQ�LQ�GHQ�6SHLFKHU�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�Å��!6HQGHPRGXV´�ZlKOHQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ
² Å���!6SHLFKHU´� �6SHLFKHUVHQGHQ��/LHIHU]XVWDQG��RGHU
² Å���!(LQ]XJ´� �6HQGHQ�YRP�'RNXPHQWHQHLQ]XJ�

MENU

OK

OK
��
$
Q
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����������������������������������$XWRPDWLVFKH�:DKO�PLW�GHP�=LIIHUQWDVWHQEORFN

%HL�GHU�DXWRPDWLVFKHQ�:DKO�ZLUG�QDFK�(LQJDEH�GHU�)D[UXIQXPPHU�EHL�DXIOLHJHQ�
GHP�+|UHU�XQG�'U�FNHQ�GHU�67$57�.23,(�7DVWH�GLH�hEHUWUDJXQJ�JHVWDUWHW��
'DV�)D[JHUlW�VWHOOW�VHOEVWlQGLJ�GLH�9HUELQGXQJ�KHU�XQG�ZLFNHOW�GLH�hEHUWUDJXQJ�
DE�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox
%HL�GHU�PDQXHOOHQ�:DKO�HUIROJW�GDV�6HQGHQ�JUXQGVlW]OLFK�YRP�'RNXPHQWHQ�
HLQ]XJ��XQDEKlQJLJ�YRP�HLQJHVWHOOWHQ�6HQGHPRGXV�

* *HEHQ�6LH�GLH�5XIQXPPHU�PLW�GHQ�=LIIHUQWDVWHQ�HLQ�

0LW�GHU�&�7DVWH�N|QQHQ�6LH�]HLFKHQZHLVH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
=HLFKHQ�HLQ]XI�JHQ�

/HJHQ�6LH�GDV�GLH��'RNXPHQW�H���PD[�����6HLWHQ��PLW�GHU�EHGUXFNWHQ�6HLWH�QDFK�
XQWHQ�LQ�GHQ�'RNXPHQWHQHLQ]XJ�
6WHOOHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ�

'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�
'DV�*HUlW�ZlKOW�GLH�HLQJHJHEHQH�5XIQXPPHU�

,VW�GHU�6HQGHPRGXV�Å6SHLFKHUVHQGHQ´�HLQJHVWHOOW��/LHIHU]XVWDQG���ZLUG�GDV�'R�
NXPHQW�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�XQG�YRP�6SHLFKHU�DXV�DQ�GHQ�(PSIlQJHU�
�EHUWUDJHQ�

$XI�GHP�'LVSOD\�ZHUGHQ�6LH��EHU�GHQ�6HQGHYHUODXI�LQIRUPLHUW��(V�ZLUG�GLH�1XP�
PHU�GHU�JHUDGH��EHUWUDJHQHQ�6HLWH�]�%��Å8HEHUWUDJHQ�6��´�XQG�GLH�5XIQXPPHU�
GHV�(PSIlQJHUV�DQJH]HLJW�

OK

STOP

START/KOPIE
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$XWRPDWLVFKH�:DKOZLHGHUKROXQJ

)DOOV�GLH�*HJHQVWHOOH�EHVHW]W�LVW��I�KUW�,KU�)D[JHUlW�DXWRPDWLVFK���:DKOZLHGHUKR�
OXQJHQ�PLW�HLQHP�$EVWDQG�YRQ�MHZHLOV�FD����0LQXWHQ�GXUFK��'DV�'LVSOD\�LQIRU�
PLHUW�6LH��EHU�GHQ�6WDWXV�GHU�:DKOZLHGHUKROXQJ�

.RPPW�DXFK�QDFK�GHU�:DKOZLHGHUKROXQJ�NHLQH�9HUELQGXQJ�]XVWDQGH��VWRSSW�,KU�
)D[JHUlW�GHQ�6HQGHYRUJDQJ�XQG�GUXFNW�HLQHQ�6HQGHEHULFKW��3U�IHQ�6LH�GLH�5XI�
QXPPHU�GHU�*HJHQVWHOOH��XQG�VWDUWHQ�6LH�GHQ�6HQGHYRUJDQJ�HUQHXW�

����������������������������������$XWRPDWLVFKH�:DKO�PLW�GHP�7HOHIRQEXFK

'LH�LP�7HOHIRQEXFK�DEJHOHJWHQ�5XIQXPPHUQ��VLHKH�6HLWH ����N|QQHQ�6LH�I�U�
HLQH�)D[�EHUWUDJXQJ�ZLH�IROJW�HLQVHW]HQ�

)DOOV�6LH�IDOVFK�YHUEXQGHQ�ZHUGHQ��EUHFKHQ�6LH�GLH�hEHUWUDJXQJ�PLW�GHU�6723�
7DVWH�DE��'DV�)D[JHUlW�GUXFNW�HLQHQ�6HQGHEHULFKW��3U�IHQ�6LH�GLH�5XIQXPPHU�
GHU�*HJHQVWHOOH��XQG�VWDUWHQ�6LH�GHQ�6HQGHYRUJDQJ�HUQHXW�
1DFK�DEJHVFKORVVHQHP�6HQGHYRUJDQJ�VFKDOWHW�GDV�*HUlW�DXWRPDWLVFK�LQ�GHQ�
5XKH]XVWDQG�

infobox

0LW�GHU�6723�7DVWH�N|QQHQ�6LH�GHQ�6HQGHYRUJDQJ�DEEUHFKHQ�XQG�GXUFK�]ZHL�
PDO�%HWlWLJHQ�GHU�6723�7DVWH�GDV�HLQJH]RJHQH�'RNXPHQW�DXVZHUIHQ�

'DV�'UXFNHQ�HLQHV�6HQGHEHULFKWHV�LVW�LP�$EVFKQLWW�Å/HW]WHQ�6HQGHEHULFKW�PD�
QXHOO�DEUXIHQ´�EHVFKULHEHQ��VLHKH�6HLWH �����

/HJHQ�6LH�GDV�GLH��'RNXPHQW�H���PD[�����6HLWHQ��PLW�GHU�EHGUXFNWHQ�6HLWH�QDFK�
XQWHQ�LQ�GHQ�'RNXPHQWHQHLQ]XJ�
'DV�'LVSOD\�]HLJW�Å'RNXPHQW�EHUHLW´��6WHOOHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ�

'U�FNHQ�6LH�GLH�7HOHIRQEXFK�7DVWH�
'HU�HUVWH�1DPH�ZLUG�DQJH]HLJW�

*
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JH�
Z�QVFKWHQ�1DPHQV�HLQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
%OlWWHUQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�ELV�GHU�JHZ�QVFKWH�1DPH�HUVFKHLQW�

2GHU����
��
$
Q
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����������������������������������$XWRPDWLVFKH�:DKO�PLW�GHU�7�7DVWH

'LH�XQWHU�GHU�7²7DVWH�YRQ�,KQHQ�JHVSHLFKHUWHQ��HLJHQHQ�5XIQXPPHUQ��VLHKH�
6HLWH ����N|QQHQ�6LH�ZLH�IROJW�I�U�)D[�EHUWUDJXQJHQ�HLQVHW]HQ�

*
6XFKH��EHU�6SHLFKHUSODW]��.XU]ZDKO�
*HEHQ�6LH�GLH�JHZ�QVFKWH�6SHLFKHUSODW]QXPPHU�HLQ��]�%�����
,P�$XVGUXFN�GHV�7HOHIRQEXFKV��VLHKH�6HLWH �����LVW�GLH�H[DNWH�6SHLFKHUEHOH�
JXQJ�DXIJHOLVWHW�

%HVWlWLJHQ�6LH�PLW�GHU�67$57�.23,(�7DVWH�
'DV�*HUlW�ZlKOW�GLH�JHVSHLFKHUWH�1XPPHU��GLH�DXFK�DXI�GHP�'LVSOD\�JH]HLJW�
ZLUG��XQG�ZLFNHOW�GLH�hEHUWUDJXQJ�DE��1DFK�DEJHVFKORVVHQHP�6HQGHYRUJDQJ�
VFKDOWHW�GDV�*HUlW�DXWRPDWLVFK�LQ�GHQ�5XKH]XVWDQG�

/HJHQ�6LH�GDV�GLH��'RNXPHQW�H���PD[�����6HLWHQ��PLW�GHU�EHGUXFNWHQ�6HLWH�QDFK�
XQWHQ�LQ�GHQ�'RNXPHQWHQHLQ]XJ�
'DV�'LVSOD\�]HLJW�Å'RNXPHQW�EHUHLW´��6WHOOHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ�

'U�FNHQ�6LH�GLH�7�7DVWH�
'DV�'LVSOD\�]HLJW�GHQ�1DPHQ�GHU�HUVWHQ�6SHLFKHUSODW]EHOHJXQJ�

*
6XFKH�DOSKDEHWLVFK
*HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�GLH�$QIDQJVEXFKVWDEHQ�GHV�JH�
Z�QVFKWHQ�1DPHQV�HLQ�

2GHU����

6XFKH�GXUFK�%OlWWHUQ
%OlWWHUQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�ELV�GHU�JHZ�QVFKWH�1DPH�HUVFKHLQW�

'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�
'DV�*HUlW�ZlKOW�GLH�JHVSHLFKHUWH�1XPPHU��GLH�DXFK�DXI�GHP�'LVSOD\�JH]HLJW�
ZLUG��XQG�ZLFNHOW�GLH�hEHUWUDJXQJ�DE�

1DFK�DEJHVFKORVVHQHP�6HQGHYRUJDQJ�VFKDOWHW�GDV�*HUlW�DXWRPDWLVFK�LQ�GHQ�
5XKH]XVWDQG�

START/KOPIE
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����������������������������������6HQGHQ�PLW�PDQXHOOHU�:DKO

%HL�GLHVHP�9HUELQGXQJVDXIEDX�VWHOOHQ�6LH�]XQlFKVW�HLQH�7HOHIRQYHUELQGXQJ�]XU�
*HJHQVWHOOH�KHU�XQG�VWDUWHQ�GDQQ�GLH�hEHUWUDJXQJ�PDQXHOO�

�

�����
%LWWH�EHDFKWHQ�6LH�EHLP�%HWULHE�GHV�)D[JHUlWHV�DQ�HLQHU�7HOHIRQDQODJH��GDVV�
EHL�GHU�PDQXHOOHQ�:DKO�PLW�GHP�=LIIHUQWDVWHQEORFN�GLH�$PWVNHQQ]LIIHU��VLHKH�
6HLWH ����QLFKW�DXWRPDWLVFK�HUJlQ]W�ZLUG��'LH�$.=�PXVV�LQ�GLHVHP�)DOO�YRU�GHU�
5XIQXPPHU�PDQXHOO�HLQJHJHEHQ�ZHUGHQ

/HJHQ�6LH�GDV�'RNXPHQW�LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHOOHQ�6LH�EHL�%HGDUI�
GLH�$XIO|VXQJ�HLQ��$XI�GHP�'LVSOD\�HUVFKHLQW�Å'RNXPHQW�EHUHLW´�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN��JJI��$.=�YRU�GHU�5XIQXPPHU�HLQJHEHQ��RGHU
² GHP�7HOHIRQEXFK�RGHU�
² GHU�7�7DVWH

-
+HEHQ�6LH�GHQ�+|UHU�DE��RGHU�GU�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH��ZHQQ�6LH�
Å)UHLVSUHFKHQ´�ZROOHQ�
6LH�K|UHQ�GHQ�:lKOWRQ�

'DV�*HUlW�ZlKOW�GLH�5XIQXPPHU��GLH�DXFK�DXI�GHP�'LVSOD\�JH]HLJW�ZLUG�
'LH�*HVSUlFKVGDXHUDQ]HLJH�HUVFKHLQW�DXI�GHP�'LVSOD\�

6REDOG�VLFK�GDV�)D[JHUlW�GHU�*HJHQVWHOOH�PLW�HLQHP�3IHLIWRQ�PHOGHW��GU�FNHQ�
6LH�GLH�67$57�.23,(�7DVWH��XP�GHQ�6HQGHYRUJDQJ�]X�EHJLQQHQ�

1DFK�EHHQGHWHP�6HQGHYRUJDQJ�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�
:ROOHQ�6LH�LP�$QVFKOXVV�DQ�GLH�hEHUWUDJXQJ�QRFKPDOV�PLW�GHU�*HJHQVWHOOH�
VSUHFKHQ��GU�FNHQ�6LH�GLH�/DXWVSUHFKHU�7DVWH��'HU�%HGLHQHUUXI�ZLUG�EHL�GHU�*H�
JHQVWHOOH�DXVJHO|VW��VLHKH�6HLWH ����

START/KOPIE
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����������������������������������0DQXHOOH�:DKOZLHGHUKROXQJ

)DOOV�GLH�9HUELQGXQJ�QLFKW�HUIROJUHLFK�ZDU��N|QQHQ�6LH�GLH�]HKQ�]XOHW]W�JHZlKO�
WHQ�5XIQXPPHUQ��EHU�GLH�:DKOZLHGHUKROXQJVOLVWH�HUQHXW�DQZlKOHQ�

�����
%LWWH�EHDFKWHQ�6LH�EHLP�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�
(LQH�I�U�GLH�ÅPDQXHOOH�:DKO�PLW�DEJHKREHQHP�+|UHU´�HLQJHJHEHQH�5XIQXP�
PHU�NDQQ�QLFKW�I�U�GLH�PDQXHOOH�:DKOZLHGHUKROXQJ�YHUZHQGHW�ZHUGHQ��'LH�EHL�
GHU�5XIQXPPHUQHLQJDEH�PDQXHOO�HLQJHI�JWH�$.=�ZLUG�EHL�GHU�:DKO�DXV�GHU�
:DKOZLHGHUKROXQJVOLVWH�XP�GLH�DXWRPDWLVFKH�$.=�HUJlQ]W��'DV�I�KUW�]X�HLQHU�
XQEHNDQQWHQ�5XIQXPPHU�

/HJHQ�6LH�GDV�'RNXPHQW�LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHOOHQ�6LH�EHL�%HGDUI�
GLH�$XIO|VXQJ�HLQ��$XI�GHP�'LVSOD\�HUVFKHLQW�Å'RNXPHQW�EHUHLW´�

'U�FNHQ�6LH�GLH�:DKOZLHGHUKROXQJV�7DVWH�
'DV�'LVSOD\�]HLJW�GLH�]XOHW]W�JHZlKOWH�5XIQXPPHU�RGHU�GHQ�1DPHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�RGHU�GXUFK�ZLHGHUKROWHV�'U�FNHQ�GHU�:DKOZLH�
GHUKROXQJV�7DVWH�GLH�JHZ�QVFKWH�5XIQXPPHU�DXV�

'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�
'DV�*HUlW�ZlKOW�GLH�VHOHNWLHUWH�1XPPHU�XQG�ZLFNHOW�GLH�hEHUWUDJXQJ�DE�
1DFK�DEJHVFKORVVHQHP�6HQGHYRUJDQJ�VFKDOWHW�GDV�*HUlW�DXWRPDWLVFK�LQ�GHQ�
5XKH]XVWDQG�

START/KOPIE
��
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����������������������������������1DFK�GHU�)D[�EHUWUDJXQJ�PLW�GHU�*HJHQVWHOOH�VSUHFKHQ

6LH�KDEHQ�QDFK�GHU�)D[�EHUWUDJXQJ�RGHU�GHP�(PSIDQJ�HLQHV�'RNXPHQWHV�GLH�
0|JOLFKNHLW�PLW�GHU�*HJHQVWHOOH�]X�VSUHFKHQ�

'LHVH�)XQNWLRQ�LVW�QXU�P|JOLFK��ZHQQ�GDV�*HUlW�GHU�*HJHQVWHOOH�GLHVH�)XQNWLRQ�
HEHQIDOOV�XQWHUVW�W]W�

%HGLHQHUUXI

%HGLHQHUUXI�EHGHXWHW��GDVV�6LH�PLW�GHU�*HJHQVWHOOH�QDFK�GHP�6HQGH��(PS�
IDQJVYRUJDQJ�VSUHFKHQ�P|FKWHQ�

%HGLHQHUUXI�GXUFK�GLH�*HJHQVWHOOH

����������������������������������=HLWYHUVHW]WHV�6HQGHQ�RGHU�5XQGVHQGHQ�YRUEHUHLWHQ

'LHVH�)XQNWLRQ�HUP|JOLFKW�,KQHQ�'RNXPHQWH�XQEHDXIVLFKWLJW��DX�HUKDOE�GHU�
%�UR]HLWHQ�]X�VHQGHQ��6LH�N|QQHQ�GDGXUFK�GLH�J�QVWLJHQ�1DFKWWDULIH�QXW]HQ�
XQG�DXFK�=HLWYHUVFKLHEXQJHQ�LP�$XVODQG�EHU�FNVLFKWLJHQ�

6LH�N|QQHQ�HLQ�'RNXPHQW�DQ�PD[�����(PSIlQJHU�VHQGHQ��5XQGVHQGHQ��

'DV�]HLWYHUVHW]WH�6HQGHQ�NDQQ�VRZRKO�YRP�6SHLFKHU�DOV�DXFK�YRP�'RNXPHQWHQ�
HLQ]XJ�HUIROJHQ��%LWWH�EHDFKWHQ�6LH��GDVV�HLQ�]HLWYHUVHW]WHU�6HQGHDXIWUDJ�PLW�GHU�
(LQVWHOOXQJ�Å(LQ]XJ´�GHQ�$EWDVWHU�GHV�7�)D[����3$�0DLO�EHOHJW��%HL�GLHVHU�(LQ�
VWHOOXQJ�N|QQHQ�6LH�ELV�]XP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�NHLQH�DQGHUHQ�6HQ�
GHDXIWUlJH�DXVI�KUHQ�RGHU�.RSLHQ�HUVWHOOHQ�

'LH�)XQNWLRQ�]HLWYHUVHW]WHV�6HQGHQ�ELHWHW�,KQHQ�IROJHQGH�0|JOLFKNHLWHQ�

1 'U�FNHQ�6LH�ZlKUHQG�GHU�hEHUWUDJXQJ�GLH�/DXWVSUHFKHU�7DVWH��(V�LVW�JOHLFKJ�O�
WLJ��RE�HV�VLFK�XP�HLQHQ�6HQGH��RGHU�(PSIDQJVYRUJDQJ�KDQGHOW�

'DV�'LVSOD\�]HLJW�Å5XI´�XQG�GLH�JHUXIHQH�1XPPHU�
1DFK�GHU�hEHUWUDJXQJ��XQG�ZHQQ�GLH�*HJHQVWHOOH�GDV�*HVSUlFK�DQQLPPW��NOLQ�
JHOW�,KU�)D[JHUlW�XQG�ZHLVW�6LH�GDUDXI�KLQ��GDVV�GLH�*HJHQVWHOOH�JHVSUlFKVEHUHLW�
LVW�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�I�KUHQ�6LH�GDV�*HVSUlFK�

,KU�)D[JHUlW�NOLQJHOW�QDFK�GHU�hEHUWUDJXQJ�XQG�GDV�'LVSOD\�]HLJW�Å5XI´�XQG�GLH�
1XPPHU�GHU�*HJHQVWHOOH�

- 1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�I�KUHQ�6LH�GDV�*HVSUlFK�
��
$
Q
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² =HLWYHUVHW]WHV�6HQGHQ�HLQHU�9RUODJH�DQ�HLQHQ�RGHU�PHKUHUH�(PSIlQJHU�
² (LQHQ�7H[W�DXI�GHU�%XFKVWDEHQWDVWDWXU�GHV�7�)D[����3$²0DLO�VFKUHLEHQ�

XQG�]HLWYHUVHW]W�DQ�HLQHQ�RGHU�PHKUHUH�(PSIlQJHU�VHQGHQ�

=HLWYHUVHW]WHV�6HQGHQ�HLQHU�9RUODJH�DQ�HLQHQ�(PSIlQJHU

/HJHQ�6LH�GDV�'RNXPHQW�LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHOOHQ�6LH�EHL�%HGDUI�
GLH�$XIO|VXQJ�HLQ��$XI�GHP�'LVSOD\�HUVFKHLQW�Å'RNXPHQW�EHUHLW´�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!=HLWY��6HQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
$XI�GHP�'LVSOD\�HUVFKHLQW�Å5XIQXPPHU´�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�RGHU�
² GHU�:DKOZLHGHUKROXQJV�7DVWH�

��[
'U�FNHQ�6LH�]ZHL�0DO�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´�XQG�HLQ�(LQJDEHIHOG�PLW�GHU�DNWXHOOHQ�8KU�
]HLW�

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�6HQGH]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�HLQ��
:HQQ�6LH�GLH�DNWXHOOH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�6HQGHDXIWUDJ�VRIRUW�
DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK

OK

OK

OK
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GHQ�JHZ�QVFKWHQ�6HQGHPRGXV��
² Å�!6SHLFKHU´��ZHQQ�GDV�'RNXPHQW�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�ZHUGHQ�VROO��

RGHU

² Å�!(LQ]XJ´��ZHQQ�GDV�'RNXPHQW�ELV�]XP�6HQGH]HLWSXQNW�LP�
'RNXPHQWHQHLQ]XJ�EOHLEHQ�VROO�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�MHW]W�GLH�6HLWHQDQ]DKO�GHU�9RUODJH�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�0HQ�RSWLRQ�
² Å�!0LW�7LWHOVHLWH´� �:HQQ�6LH�GHP�6HQGHGRNXPHQW�HLQH�7LWHOVHLWH�

YRUDQVWHOOHQ�P|FKWHQ��6LH�KDEHQ�GDQQ�GLH�0|JOLFKNHLW�DXI�GLHVHU�7LWHOVHLWH�
QRFK�HLQH�.XU]PLWWHLOXQJ�]X�VFKUHLEHQ��RGHU

² Å�!2KQH�7LWHOVHLW´� �:HQQ�6LH�GDV�6HQGHGRNXPHQW�RKQH�7LWHOVHLWH�VHQGHQ�
P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å2KQH�7LWHOVHLW´
'LH�6HQGHYRUJDEHQ�VLQG�DEJHVFKORVVHQ�

2GHU����

*
%HL�$XVZDKO�Å0LW�7LWHOVHLWH´
'DV�'LVSOD\�]HLJW�Å7H[W�HLQJHEHQ´��6LH�N|QQHQ�MHW]W��EHU�GLH�%XFKVWDEHQWDVWDWXU�
HLQH�.XU]PLWWHLOXQJ��PD[������=HLFKHQ��VFKUHLEHQ��GLH�DXI�GHU�7LWHOVHLWH�HU�
VFKHLQW��7DJHVGDWXP��$EVHQGHUNHQQXQJ��(PSIlQJHUUXIQXPPHU�RGHU�1DPHQ�
XQG�6HLWHQDQ]DKO�GHV�'RNXPHQWHV�ZHUGHQ�DXWRPDWLVFK�YRP�7�)D[����3$²0DLO�
DXI�GHU�7LWHOVHLWH�HLQJHWUDJHQ�

'U�FNHQ�6LH�GLH�2.�7DVWH��XP�,KUH�7H[WHLQJDEH�]X�EHHQGHQ�
+LQZHLV��:HQQ�6LH�GLH�2SWLRQ�Å0LW�7LWHOVHLWH´�HLQJHVWHOOW�KDEHQ��ZLUG�GDV�'RNX�
PHQW�JUXQGVlW]OLFK�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ��DXFK�ZHQQ�6LH�GHQ�6HQGHPR�
GXV�Å(LQ]XJ´�DNWLYLHUW�KDEHQ�

%HL�$XVZDKO�Å6SHLFKHU´�RGHU�Å0LW�7LWHOVHLWH´
'LH�9RUODJH�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�XQG�DXVJHZRUIHQ�

2GHU����

%HL�$XVZDKO�Å(LQ]XJ´�XQG�Å2KQH�7LWHOVHLWH´
'LH�9RUODJH�EOHLEW�LP�'RNXPHQWHQHLQ]XJ��

OK

OK

OK

OK
��
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=HLWYHUVHW]WHV�6HQGHQ�HLQHU�9RUODJH�DQ�PHKUHUH�(PSIlQJHU

:HQQ�6LH�EHLP�9RUEHUHLWHQ�GHV�6HQGHDXIWUDJHV�PHKUHUH�(PSIlQJHU�HLQJHEHQ��
ZLUG�GLH�9RUODJH�JUXQGVlW]OLFK�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ��GLH�$XVZDKO�Å(LQ�
]XJ´�LVW�LQ�GLHVHP�)DOO�QLFKW�P|JOLFK�

$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�GLH�5XI�
QXPPHU�RGHU�GHQ�1DPHQ�GHV�(PSIlQJHUV�PLW�GHP�HLQJHVWHOOWHQ�6HQGH]HLW�
SXQNW�XQG�GLH�5XKH]XVWDQGVDQ]HLJH�

=XP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�I�KUW�,KU�)D[JHUlW�VHOEVWlQGLJ�GLH�hEHUWUD�
JXQJ�GHV�'RNXPHQWHV�DXV��1DFK�HUOHGLJWHP�6HQGHDXIWUDJ�NHKUW�GDV�*HUlW�LQ�
GHQ�5XKH]XVWDQG�]XU�FN�

infobox

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�HLQHQ�]HLWYHUVHW]WHQ�6HQGHDXIWUDJ�DXV�GHP�
'RNXPHQWHQHLQ]XJ�]X�O|VFKHQ��'DV�HLQJHOHJWH�'RNXPHQW�ZLUG�DXVJHZRUIHQ��
XQG�GLH�]HLWYHUVHW]WHQ�6HQGHYRUJDEHQ�VLQG�DXWRPDWLVFK�JHO|VFKW�

=XP�3U�IHQ��bQGHUQ�RGHU�/|VFKHQ�LP�6SHLFKHU�DEJHOHJWHU�6HQGHDXIWUlJH�VH�
KHQ�6LH�LP�.DSLWHO�Å$XIWUDJVOLVWH´�QDFK��VLHKH�6HLWH ����

/HJHQ�6LH�GDV�'RNXPHQW�LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHOOHQ�6LH�EHL�%HGDUI�
GLH�$XIO|VXQJ�HLQ��$XI�GHP�'LVSOD\�HUVFKHLQW�Å'RNXPHQW�EHUHLW´�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!=HLWY��6HQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

$XI�GHP�'LVSOD\�HUVFKHLQW�Å5XIQXPPHU´�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�RGHU�
² GHU�:DKOZLHGHUKROXQJV�7DVWH�

MENU

OK

OK
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%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU��´�

* :HLWHUH�5XIQXPPHUQ�HLQJHEHQ
*HEHQ�6LH�GLH�QlFKVWH�5XIQXPPHU�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
*HEHQ�6LH�DXI�GLH�JOHLFKH�:HLVH�ZHLWHUH�5XIQXPPHUQ�HLQ��PD[������

5XIQXPPHUQHLQJDEH�DEVFKOLH�HQ
'U�FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´�XQG�HLQ�(LQJDEHIHOG�PLW�GHU�DNWXHOOHQ�8KU�
]HLW�

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�6HQGH]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�HLQ��
:HQQ�6LH�GLH�DNWXHOOH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�6HQGHDXIWUDJ�VRIRUW�
DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GHQ�6HQGHPRGXV��Å�!6SHLFKHU´�
$OV�0HQ�RSWLRQ�ZLUG�Å�!7DVWDWXU´�DQJHERWHQ��IDOOV�6LH�NHLQH�9RUODJH�VHQGHQ��
VRQGHUQ�GLUHNW�DXI�GHU�%XFKVWDEHQWDVWDWXU�HLQH�0LWWHLOXQJ�VFKUHLEHQ�P|FKWHQ�
�VLHKH�QlFKVWHV�.DSLWHO��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�MHW]W�GLH�6HLWHQDQ]DKO�GHU�9RUODJH�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�0HQ�RSWLRQ�
Å�!0LW�7LWHOVHLWH´� �:HQQ�6LH�GHP�6HQGHGRNXPHQW�HLQH�7LWHOVHLWH�YRUDQVWHOOHQ�
P|FKWHQ��6LH�KDEHQ�GDQQ�GLH�0|JOLFKNHLW�DXI�GHU�7LWHOVHLWH�QRFK�HLQH�.XU]PLW�
WHLOXQJ�]X�VFKUHLEHQ��RGHU
Å�!2KQH�7LWHOVHLW´� �:HQQ�6LH�GDV�6HQGHGRNXPHQW�RKQH�7LWHOVHLWH�VHQGHQ�
P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å2KQH�7LWHOVHLW´
'LH�6HQGHYRUJDEHQ�VLQG�DEJHVFKORVVHQ�
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OK

OK

OK

OK

OK

OK
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����������������������������������)D[QDFKULFKW�DXI�GHP�7�)D[����3$²0DLO�VFKUHLEHQ�XQG�VHQGHQ

6LH�N|QQHQ�HLQH�NXU]H�)D[QDFKULFKW��PD[������=HLFKHQ��PLW�GHU�%XFKVWDEHQWDV�
WDWXU�,KUHV�7�)D[����3$²0DLO�VFKUHLEHQ�XQG�VRIRUW�RGHU�]HLWYHUVHW]W�DQ�HLQHQ�
RGHU�PHKUHUH�(PSIlQJHU�VHQGHQ�

2GHU����

*
%HL�$XVZDKO�Å0LW�7LWHOVHLWH´
'DV�'LVSOD\�]HLJW�Å7H[W�HLQJHEHQ´��6LH�N|QQHQ�MHW]W��EHU�GLH�%XFKVWDEHQWDVWDWXU�
HLQH�.XU]PLWWHLOXQJ��PD[������=HLFKHQ��VFKUHLEHQ��GLH�DXI�GHU�7LWHOVHLWH�HU�
VFKHLQW��7DJHVGDWXP��$EVHQGHUNHQQXQJ��(PSIlQJHUUXIQXPPHU�RGHU�1DPHQ�
XQG�6HLWHQDQ]DKO�GHV�'RNXPHQWHV�ZHUGHQ�DXWRPDWLVFK�YRP�7�)D[����3$²0DLO�
DXI�GHU�7LWHOVHLWH�HLQJHWUDJHQ�

'U�FNHQ�6LH�GLH�2.�7DVWH��XP�,KUH�7H[WHLQJDEH�]X�EHHQGHQ�

'LH�9RUODJH�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�XQG�DXVJHZRUIHQ�

$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�GHQ�HUV�
WHQ�(PSIlQJHU�PLW�GHP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�XQG�GLH�5XKH]XVWDQGVDQ�
]HLJH�

=XP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�I�KUW�,KU�)D[JHUlW�VHOEVWlQGLJ�GLH�hEHUWUD�
JXQJ�GHV�'RNXPHQWHV�DXV��1DFK�HUOHGLJWHP�6HQGHDXIWUDJ�NHKUW�GDV�*HUlW�LQ�
GHQ�5XKH]XVWDQG�]XU�FN�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!=HLWY��6HQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

$XI�GHP�'LVSOD\�HUVFKHLQW�Å5XIQXPPHU´�

OK
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OK
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* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�RGHU�
² GHU�:DKOZLHGHUKROXQJV�7DVWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU��´�

* :HLWHUH�5XIQXPPHUQ�HLQJHEHQ
6LH�N|QQHQ�MHW]W�ZHLWHUH�5XIQXPPHUQ�HLQJHEHQ��PD[�����5XIQXPPHUQ��

2GHU����

5XIQXPPHUQHLQJDEH�DEVFKOLH�HQ
'U�FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´�XQG�HLQ�(LQJDEHIHOG�PLW�GHU�DNWXHOOHQ�8KU�
]HLW�

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�6HQGH]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�HLQ��
:HQQ�6LH�GLH�DNWXHOOH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�6HQGHDXIWUDJ�VRIRUW�
DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!7DVWDWXU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�0HQ�RSWLRQ�
Å�!0LW�7LWHOVHLWH´� �:HQQ�6LH�,KUH�.XUPLWWHLOXQJ�DXI�GHP�YRP�*HUlW�EHUHLWJH�
VWHOOWHQ�7LWHOVHLWHQIRUPXODU
�VFKUHLEHQ�P|FKWHQ��RGHU
Å�!2KQH�7LWHOVHLW´� �:HQQ�6LH�,KUH�.XU]PLWWHLOXQJ�DXI�HLQHP�OHHUHQ�%ODWW��QXU�
PLW�7H[WUDKPHQ��VFKUHLEHQ�P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å7H[W�HLQJHEHQ´�

* 6LH�N|QQHQ�MHW]W��EHU�GLH�%XFKVWDEHQWDVWDWXU�,KUH�.XU]PLWWHLOXQJ��PD[������=HL�
FKHQ��VFKUHLEHQ��

OK

OK

OK

OK

OK
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'U�FNHQ�6LH�GLH�2.�7DVWH��XP�,KUH�7H[WHLQJDEH�]X�EHHQGHQ�

,KUH�.XU]PLWWHLOXQJ�ZLUG�LQ�GHQ�6SHLFKHU��EHUQRPPHQ�XQG�MH�QDFK�6HQGHYRUJD�
EH�VRIRUW�RGHU�]XP�YRUJHJHEHQHQ�=HLWSXQNW�JHVHQGHW�

infobox

$XI�GHP�7LWHOVHLWHQIRUPXODU�ZHUGHQ�DXWRPDWLVFK�7DJHVGDWXP��$EVHQGHUNHQ�
QXQJ��(PSIlQJHUUXIQXPPHU�RGHU�1DPHQ�XQG�6HLWHQDQ]DKO�GHV�'RNXPHQWHV�
YRP�7�)D[����3$²0DLO�HLQJHWUDJHQ�

OK
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����������������������������������$XIWUDJVOLVWH

,KU�7�)D[����3$�0DLO�YHUZDOWHW�DOOH�]HLWYHUVHW]WHQ�$XIWUlJH��QDFK�$XVI�KUXQJV�
]HLWSXQNW�VRUWLHUW��LQ�HLQHU�$XIWUDJVOLVWH��'LH�$XIWUDJVOLVWH�NDQQ�MHGHU]HLW�JHGUXFNW��
JHSU�IW�RGHU�JHlQGHUW�ZHUGHQ��6LH�N|QQHQ�DXFK�HLQ]HOQH�$XIWUlJH�YRU]HLWLJ�DXV�
GHU�$XIWUDJVOLVWH�O|VFKHQ�RGHU�DXVI�KUHQ��

)ROJHQGH�9RUJlQJH�ZHUGHQ�LQ�GLH�$XIWUDJVOLVWH��EHUQRPPHQ�

■ =HLWYHUVHW]WH�6HQGHDXIWUlJH�XQG�5XQGVHQGHQ

■ 6HQGH��XQG�(PSIDQJVDEUXI��VLHKH�6HLWH ����

■ 6HQGHDXIWUlJH��EHU�,QWHUQHW��VLHKH�6HLWH ����

■ 6HQGHDXIWUlJH�DQ�0DLOER[HQ��VLHKH�6HLWH �����

1DFK�GHU�HUIROJUHLFKHQ�$XVI�KUXQJ�HLQHV�$XIWUDJHV�ZLUG�GHU�JHVDPWH�9RUJDQJ�
�'RNXPHQW�XQG�6HQGH��$EUXIYRUJDEHQ��DXWRPDWLVFK�DXV�GHU�$XIWUDJVOLVWH�XQG�
GHP�6SHLFKHU�JHO|VFKW�

$XIWUDJVOLVWH�GUXFNHQ

'LH�$XIWUDJVOLVWH�LQIRUPLHUW�6LH��EHU�DOOH�YRUEHUHLWHWHQ�$XIWUlJH�PLW�IROJHQGHQ�
$QJDEHQ�

² )RUWODXIHQGH�$XIWUDJVQXPPHU�
² (PSIlQJHU�5XIQXPPHU��1DPH�RGHU�(�0DLO�$GUHVVH�
² (LQJHVWHOOWHU�6HQGH��$EUXI]HLWSXQNW�
² $XIWUDJVDUW��6SHLFKHUVHQGHQ��$EUXI��,QWHUQHW�VHQGHQ��
² $Q]DKO�YRUEHUHLWHWHU�6HLWHQ�
² 6SHLFKHUEHOHJXQJ�LQ�3UR]HQW�

infobox
6LQG�LQ�GHU�$XIWUDJVOLVWH�NHLQH�]HLWYHUVHW]WHQ�$XIWUlJH�YRUKDQGHQ�]HLJW�GDV�'LV�
SOD\�EHL�$XIUXI�HLQHU�GHU�QDFKIROJHQGHQ�)XQNWLRQHQ�Å.HLQ�$XIWUDJ´�

�����

)�U�HLQHQ�6HQGHDEUXI�YRUEHUHLWHWH�'RNXPHQWH��$EUXI�GXUFK�HLQH�PHKUHUH�*H�
JHQVWHOOHQ��ZHUGHQ�DOV�Å'RN��LP�6SHLFKHU´��GDV�'RNXPHQW�EHILQGHW�VLFK�LP�
6SHLFKHU��RGHU�Å'RN�]XP�$EUXI´��GDV�'RNXPHQW�LVW�LP�'RNXPHQWHQHLQ]XJ��LQ�
GHU�$XIWUDJVOLVWH�DXIJHI�KUW�

(LQ�]HLWYHUVHW]WHU�(PSIDQJVDEUXI�HUVFKHLQW�LQ�GHU�$XIWUDJVOLVWH�DOV�Å9HU]RHJ��
$EUXI´�
��
$
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$XIWUlJH�HLQ]HOQ�SU�IHQ�XQG�O|VFKHQ

6LH�N|QQHQ�HLQHQ�YRUEHUHLWHWHQ�$XIWUDJ�DXI�GHP�'LVSOD\�SU�IHQ�XQG�EHL�%HGDUI�
YRU]HLWLJ�O|VFKHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XIWUDHJH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$XIWUDJVOLVWH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�$XIWUDJVOLVWH�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]X�
VWDQG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XIWUDHJH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!/RHVFKHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK

OK

MENU

OK

OK
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$XIWUlJH�lQGHUQ

6LH�N|QQHQ�MHGHU]HLW�GLH�3DUDPHWHU�GHU�]HLWYHUVHW]WHQ�$XIWUlJH��EHUSU�IHQ�XQG�
lQGHUQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQQHUKDOE�GHU�QDFK�$XVI�KUXQJV]HLWSXQNW�VRU�
WLHUWHQ�$XIWUlJH�EOlWWHUQ�ELV�GHU�JHZ�QVFKWH�$XIWUDJ�DXI�GHP�'LVSOD\�HUVFKHLQW�

'LH�$XIWUlJH�VLQG�ZLH�IROJW�JHNHQQ]HLFKQHW�
² 6QG� �=HLWYHUVHW]WHV�6HQGHQ�RGHU�5XQGVHQGHQ
² (²$� �=HLWYHUVHW]WHU�(PSIDQJVDEUXI
² 6²$� �6HQGHDEUXI
² 0%;� �6SHLFKHUVHQGHQ�DQ�HLQH�0DLOER[
² 1(7� �6SHLFKHUVHQGHQ��EHU�,QWHUQHW��)D[�RGHU�(�0DLO�
² 9HUE� �,QWHUQHW�9HUELQGXQJ
(V�ZLUG�HQWZHGHU�GLH�5XIQXPPHU��GHU�1DPH�RGHU�GLH�(�0DLO�$GUHVVH�DQJH]HLJW�

%HVWlWLJHQ�6LH�GHQ�DXVJHZlKOWHQ�$XIWUDJ�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HVWDHWLJHQ´�XQG�Å%HVWDHWLJHQ !2.´�

'U�FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH��XP�GDV�/|VFKHQ�GLHVHV�$XIWUDJHV�]X�EH�
VWlWLJHQ�

6LH�N|QQHQ�MHW]W�ZHLWHUH�$XIWUlJH�O|VFKHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�5XKH�
]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XIWUDHJH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$HQGHUQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQQHUKDOE�GHU�QDFK�$XVI�KUXQJV]HLWSXQNW�VRU�
WLHUWHQ�$XIWUlJH�EOlWWHUQ�ELV�GHU�JHZ�QVFKWH�$XIWUDJ�DXI�GHP�'LVSOD\�HUVFKHLQW�

OK

OK

STOP

MENU

OK

OK
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$XIWUlJH�VRIRUW�DXVI�KUHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�]HLWYHUVHW]WH�$XIWUlJH�DXV�GHU�$XIWUDJVOLVWH�VRIRUW�
DXVI�KUHQ�

'LH�$XIWUlJH�VLQG�ZLH�IROJW�JHNHQQ]HLFKQHW�
² 6QG� �=HLWYHUVHW]WHV�6HQGHQ�RGHU�5XQGVHQGHQ
² (²$� �=HLWYHUVHW]WHU�(PSIDQJVDEUXI
² 0%;� �6SHLFKHUVHQGHQ�DQ�HLQH�0DLOER[
² 1(7
� �6SHLFKHUVHQGHQ��EHU�,QWHUQHW��)D[�RGHU�(�0DLO�
² 9(5%
� �,QWHUQHW�9HUELQGXQJ
(V�ZLUG�HQWZHGHU�GLH�5XIQXPPHU��GHU�1DPH�RGHU�GLH�(�0DLO�$GUHVVH�DQJH]HLJW�

+LQZHLV��'LHVH�$XIWUlJH�ZHUGHQ�DQJH]HLJW��N|QQHQ�DEHU�QLFKW�JHlQGHUW�ZHU�
GHQ��'HU�YRUEHUHLWHWH�$XIWUDJ�PXVV�JHO|VFKW�XQG�DQVFKOLH�HQG�QHX�HLQJHULFKWHW�
ZHUGHQ�

%HVWlWLJHQ�6LH�GHQ�DXVJHZlKOWHQ�$XIWUDJ�PLW�GHU�2.�7DVWH�

5XIQXPPHU�1DPHQ�SU�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��GHU�(PSIlQJHU�EOHLEW�XQYHUlQGHUW��'HU�SURJUDPPLHU�
WH�$XVI�KUXQJV]HLWSXQNW�ZLUG�DQJH]HLJW�

2GHU����

5XIQXPPHU�1DPHQ�lQGHUQ
'U�FNHQ�6LH�GLH�&�7DVWH��XP�GLH�5XIQXPPHU�GHQ�1DPHQ�]X�O|VFKHQ�

* *HEHQ�6LH�GLH�QHXH�5XIQXPPHU�HLQ�
PLW�GHQ�=LIIHUQWDVWHQ��GHP�7HOHIRQEXFK�RGHU�GHU�7�7DVWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'HU�SURJUDPPLHUWH�$XVI�KUXQJV]HLWSXQNW�ZLUG�DQJH]HLJW�

$XVI�KUXQJV]HLWSXQNW�SU�IHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��GHU�$XVI�KUXQJV]HLWSXQNW�EOHLEW�XQYHUlQGHUW�

2GHU����

* $XVI�KUXQJV]HLWSXQNW�lQGHUQ
*HEHQ�6LH�PLW�GHQ�=LIIHUQWDVWHQ�GHQ�QHXHQ�$XVI�KUXQJV]HLWSXQNW�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�$XIWUlJH�lQGHUQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�5XKH�
]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK
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'RNXPHQWH�DXV�GHU�$XIWUDJVOLVWH�GUXFNHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�HLQ�'RNXPHQW�DXV�GHU�$XIWUDJVOLVWH�GUXFNHQ��XP�
GHVVHQ�,QKDOW�]X�SU�IHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XIWUDHJH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!$XVIXHKUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQQHUKDOE�GHU�QDFK�$XVI�KUXQJV]HLWSXQNW�VRU�
WLHUWHQ�$XIWUlJH�EOlWWHUQ�ELV�GHU�JHZ�QVFKWH�$XIWUDJ�DXI�GHP�'LVSOD\�HUVFKHLQW�

'LH�$XIWUlJH�VLQG�ZLH�IROJW�JHNHQQ]HLFKQHW�
² 6QG� �=HLWYHUVHW]WHV�6HQGHQ�RGHU�5XQGVHQGHQ
² (²$� �=HLWYHUVHW]WHU�(PSIDQJVDEUXI
² 0%;� �6SHLFKHUVHQGHQ�DQ�HLQH�0DLOER[
² 1(7� �6SHLFKHUVHQGHQ��EHU�,QWHUQHW��)D[�RGHU�(�0DLO�
² 9(5%� �,QWHUQHW�9HUELQGXQJ
(V�ZLUG�HQWZHGHU�GLH�5XIQXPPHU��GHU�1DPH�RGHU�GLH�(�0DLO�$GUHVVH�DQJH]HLJW�

%HVWlWLJHQ�6LH�GHQ�DXVJHZlKOWHQ�$XIWUDJ�PLW�GHU�2.�7DVWH�
'HU�$XIWUDJ�ZLUG�VRIRUW�DXVJHI�KUW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�LQ�GHQ�
5XKH]XVWDQG��:HQQ�GHU�$XIWUDJ�NRUUHNW�DXVJHI�KUW�ZHUGHQ�NRQQWH��ZHUGHQ�GLH�
$XIWUDJVYRUJDEHQ�DXWRPDWLVFK�JHO|VFKW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XIWUDHJH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

OK
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����������������������������������
)D[HLQVWHOOXQJHQ�I�U�GHQ�6HQGHEHWULHE

����������������������������������.RSI]HLOH�VHQGHQ�HLQ��XQG�DXVVFKDOWHQ

'LH�YRQ�,KQHQ��EHUPLWWHOWHQ�'RNXPHQWH�HQWKDOWHQ�EHL�GHU�*HJHQVWHOOH�REHQ�DXI�
MHGHU�6HLWH�,QIRUPDWLRQHQ��'LHVH�,QIRUPDWLRQHQ�KHL�HQ�Å.RSI]HLOH´�

%HLVSLHO�

)D[DEVHQGHU���������������� 0h//(5 ��������� ������ 6����

,Q�GHU�.RSI]HLOH�HUVFKHLQHQ�

² GLH�$EVHQGHUUXIQXPPHU��.HQQXQJ�
² GHU�$EVHQGHUQDPH��=XVDW]NHQQXQJ�
² GDV�'DWXP�XQG�GLH�8KU]HLW
² GLH�IRUWODXIHQGH�6HLWHQQXPPHU�PLW�$QJDEH�GHU�*HVDPWVHLWHQDQ]DKO
,P�$XVOLHIHUXQJV]XVWDQG�LVW�GLH�)XQNWLRQ�Å.RSI]HLOH´�HLQJHVFKDOWHW��*HKHQ�6LH�
ZLH�IROJW�YRU��XP�GLH�.RSI]HLOH�HLQ��RGHU�DXV]XVFKDOWHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!'RN��GUXFNHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQQHUKDOE�GHU�QDFK�$XVI�KUXQJV]HLWSXQNW�VRU�
WLHUWHQ�$XIWUlJH�EOlWWHUQ�ELV�GHU�JHZ�QVFKWH�$XIWUDJ�DXI�GHP�'LVSOD\�HUVFKHLQW�

'LH�$XIWUlJH�VLQG�ZLH�IROJW�JHNHQQ]HLFKQHW�
² 6QG� �=HLWYHUVHW]WHV�6HQGHQ�RGHU�5XQGVHQGHQ
² (���$� �=HLWYHUVHW]WHU�(PSIDQJVDEUXI
² 6²$� �6HQGHDEUXI
² 0%;� �6SHLFKHUVHQGHQ�DQ�HLQH�0DLOER[
² 1(7� �6SHLFKHUVHQGHQ��EHU�,QWHUQHW��)D[�RGHU�(�0DLO�
(V�ZLUG�HQWZHGHU�GLH�5XIQXPPHU��GHU�1DPH�RGHU�GLH�(�0DLO�$GUHVVH�DQJH]HLJW�

%HVWlWLJHQ�6LH�GHQ�DXVJHZlKOWHQ�$XIWUDJ�PLW�GHU�2.�7DVWH�
'DV�GLHVHP�$XIWUDJ�]XJHRUGQHWH�'RNXPHQW�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDO�
WHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG��

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

OK
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����������������������������������6HQGHJHVFKZLQGLJNHLW�HLQVWHOOHQ

%HL�hEHUWUDJXQJHQ�QDFK�hEHUVHH�RGHU�2VWHXURSD�N|QQHQ�PDQFKPDO�)HKOHU�DXI�
*UXQG�VFKOHFKWHU�/HLWXQJVEHGLQJXQJHQ�DXIWUHWHQ��'XUFK�YHUULQJHUQ�GHU�hEHUWUD�
JXQJVJHVFKZLQGLJNHLW�UHGX]LHUHQ�6LH�XQWHU�8PVWlQGHQ�GLH�hEHUWUDJXQJVIHKOHU��
YHUOlQJHUQ�DEHU�DXFK�GLH�hEHUWUDJXQJV]HLW�

,P�/LHIHU]XVWDQG�LVW�GLH�hEHUWUDJXQJVJHVFKZLQGLJNHLW�DXI��������ELW�V�HLQJH�
VWHOOW�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!.RSI]��VHQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�DXVZlKOHQ��
Å0LW´�RGHU�Å2KQH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�JHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

OK

OK

OK

STOP

MENU
���
$
Q
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHJHVFKZ�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�6HQGHJHVFKZLQGLJNHLW�
DXVZlKOHQ����������������������������������ELW�V�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�HLQJHVWHOOWH�6HQGHJHVFKZLQGLJNHLW�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�lQGHUQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�
5XKH]XVWDQG�VFKDOWHQ�

����� 'LH�JHWURIIHQH�(LQVWHOOXQJ�EOHLEW�DXI�'DXHU�HLQJHVWHOOW��6LH�VROOWHQ�6LH�GHVKDOE�
QXU�IDOOZHLVH�YHUZHQGHQ�

OK

OK

OK

OK

STOP
���
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����������������������������������(FKRVFKXW]�HLQ��DXVVFKDOWHQ

%HL�hEHUWUDJXQJHQ�QDFK�hEHUVHH�RGHU�2VWHXURSD�N|QQHQ�PDQFKPDO�)HKOHU�DXI�
JUXQG�VFKOHFKWHU�/HLWXQJVEHGLQJXQJHQ��6W|UJHUlXVFKH��DXIWUHWHQ��0LW�GLHVHU�
)XQNWLRQ�N|QQHQ�HYWO��DXIWUHWHQGH�(FKRV�LQ�GHU�/HLWXQJ�XQWHUGU�FNW�ZHUGHQ�
,P�/LHIHU]XVWDQG�LVW�GLH�)XQNWLRQ�Å(FKRVFKXW]´�DXVJHVFKDOWHW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!(FKRVFKXW]´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�DXVZlKOHQ��
Å0LW´�RGHU�Å2KQH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

����� 'LH�JHWURIIHQH�(LQVWHOOXQJ�EOHLEW�DXI�'DXHU�HLQJHVWHOOW��6LH�VROOWHQ�6LH�GHVKDOE�
QXU�IDOOZHLVH�YHUZHQGHQ�

MENU

OK

OK

OK

OK

STOP
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����������������������������������6HQGHEHULFKW�HLQ��DXVVFKDOWHQ

'HU�6HQGHEHULFKW�GRNXPHQWLHUW�GHQ�hEHUWUDJXQJVYHUODXI�GHU�'RNXPHQWH�XQG�
HQWKlOW�IROJHQGH�,QIRUPDWLRQHQ�

■ 'DWXP�XQG�=HLWSXQNW�GHU�hEHUWUDJXQJ
■ .HQQXQJ�GHV�(PSIlQJHUV��*HJHQVWHOOH�
■ hEHUWUDJXQJVGDXHU
■ %HQ�W]WH�$XIO|VXQJ
■ $Q]DKO�GHU��EHUWUDJHQHQ�6HLWHQ
■ hEHUWUDJXQJVHUJHEQLV��.RUUHNW� �hEHUWUDJXQJ�IHKOHUIUHL�

,P�)DOOH�HLQHU�IHKOHUKDIWHQ�hEHUWUDJXQJ�JLEW�,KQHQ�GHU�6HQGHEHULFKW�+LQZHLVH�
�EHU�GLH�$UW�GHV�)HKOHUV��VLHKH�.DSLWHO�ÅhEHUWUDJXQJVIHKOHU���&RGHOLVWH´��6FKOD�
JHQ�6LH�GD]X�QDFK�DXI�6HLWH ����
%HL�1XW]XQJ�YRQ�,QWHUQHW�ZLUG�HLQH�9HUELQGXQJVDQ]HLJH�JHGUXFNW�
,P�/LHIHU]XVWDQG�ZLUG�QDFK�MHGHP�IHKOHUKDIWHQ�6HQGHYRUJDQJ�HLQ�6HQGHEH�
ULFKW�JHGUXFNW��6LH�N|QQHQ�,KU�)D[JHUlW�DEHU�DXFK�VR�HLQVWHOOHQ��GDVV�HQWZHGHU�
LPPHU�RGHU�QLH�HLQ�6HQGHEHULFKW�JHGUXFNW�ZLUG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHEHULFKW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ
Å���!,PPHU´��ZHQQ�6LH�QDFK�MHGHU�hEHUWUDJXQJ�HLQHQ�6HQGHEHULFKW�P|FKWHQ�
RGHU
Å���!1LH´��ZHQQ�6LH�QLH�HLQHQ�6HQGHEHULFKW�P|FKWHQ�
RGHU
Å���!%HL�)HKOHU´��ZHQQ�6LH�QXU�QDFK�IHKOHUKDIWHQ�hEHUWUDJXQJHQ�HLQHQ�%HULFKW�
P|FKWHQ�

MENU

OK

OK
���
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����������������������������������
'RNXPHQWH�NRSLHUHQ

0LW�,KUHP�)D[JHUlW�N|QQHQ�6LH�HLQ]HOQH�RGHU�PHKUIDFKH�.RSLHQ�YRQ�HLQHU�9RU�
ODJH�HUVWHOOHQ��%HLP�.RSLHUHQ�LVW�DXWRPDWLVFK�GLH�$XIO|VXQJ�Å)HLQ´�HLQJHVWHOOW�

(LQ]HONRSLHQ�HUVWHOOHQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�JHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

infobox
8QDEKlQJLJ�YRQ�GHU�(LQVWHOOXQJ�Å6HQGHEHULFKW´�N|QQHQ�6LH�QDFK�MHGHP�6HQ�
GHYRUJDQJ�PDQXHOO�HLQHQ�6HQGHEHULFKW�DEUXIHQ�XQG�GUXFNHQ��6FKODJHQ�6LH�
GD]X�QDFK�DXI�6HLWH ����

/HJHQ�6LH�GDV��GLH��'RNXPHQW�H���PD[�����6HLWHQ��PLW�GHU�EHGUXFNWHQ�6HLWH�
QDFK�XQWHQ�LQ�GHQ�'RNXPHQWHQHLQ]XJ�
)DOOV�Q|WLJ��N|QQHQ�6LH�GLH�$XIO|VXQJ�Å)272´�HLQVWHOOHQ��VLHKH�6HLWH �����'LH�
$XIO|VXQJ�Å1250$/´�LVW�EHLP�.RSLHUHQ�QLFKW�ZLUNVDP�
'DV�'LVSOD\�]HLJW�Å'RNXPHQW�EHUHLW´�

'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�
'DV�'RNXPHQW�ZLUG�VHLWHQZHLVH�LQ�GHQ�6SHLFKHU��EHUQRPPHQ�XQG�DOV�.RSLH�
DXVJHJHEHQ��1DFK�$XVJDEH�GHU�.RSLH�ZLUG�GLH�JHVSHLFKHUWH�9RUODJH�DXWRPD�
WLVFK�JHO|VFKW�

OK

STOP

START/KOPIE
���
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Q
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0HKUIDFKNRSLHQ�HUVWHOOHQ

6LH�N|QQHQ�YRQ�HLQHP�'RNXPHQW�PHKUHUH�.RSLHQ��PD[������DQIHUWLJHQ�

infobox

%HL�HLQJHVFKDOWHWHP�/DXWVSUHFKHU�NDQQ�QLFKW�NRSLHUW�ZHUGHQ�

:HQQ�ZlKUHQG�GHV�.RSLHUHQV�GLH�'UXFNIROLH�DXIJHEUDXFKW�LVW��HUVFKHLQW�
Å'UXFNIROLH�SUXHIHQ´�DXI�GHP�'LVSOD\��XQG�GHU�.RSLHUYRUJDQJ�ZLUG�DEJHEUR�
FKHQ�

,VW�QLFKW�JHQ�JHQG�(PSIDQJVSDSLHU�HLQJHOHJW��HUVFKHLQW�DXI�GHP�'LVSOD\�Å3D�
SLHU�HLQOHJHQ´�

8P�GHQ�.RSLHUYRUJDQJ�DE]XEUHFKHQ�RGHU�GLH�9RUODJH�YRU�GHP�.RSLHUVWDUW�
DXV]XZHUIHQ��GU�FNHQ�6LH�GLH�6723�7DVWH�

infobox

%HLP�0HKUIDFKNRSLHUHQ�PHKUVHLWLJHU�'RNXPHQWH�LVW�GLH�5HLKHQIROJH�GHU�DXV�
JHJHEHQHQ�.RSLHQVHLWHQ�DEKlQJLJ�YRQ�GHU�(LQVWHOOXQJ�GHU�0HQ�RSWLRQ�Å6RUW��
GUXFNHQ´��VLHKH�6HLWH �����
%HL�(LQVWHOOXQJ�Å0LW´�VRUWLHUWHP�'UXFNHQ��'DV�PHKUVHLWLJH�'RNXPHQW�ZLUG�
DOV�NRPSOHWWHU�'RNXPHQWHQVDW]�JHGUXFNW�XQG�DXVJHJHEHQ��ZLH�EHL�HLQHP�.R�
SLHUJHUlW�PLW�6RUWHU��'LH�.RSLHQ�P�VVHQ�QDFK�GHP�.RSLHUYRUJDQJ�QLFKW�PHKU�
]XVDPPHQJHWUDJHQ�ZHUGHQ�
%HL�(LQVWHOOXQJ�Å2KQH´�VRUWLHUWHP�'UXFNHQ��'LH�$Q]DKO�GHU�.RSLHQ�ZLUG�VHL�
WHQZHLVH�HUVWHOOW��ZLH�EHL�HLQHP�.RSLHUJHUlW�RKQH�6RUWHU��'LH�.RSLHQ�P�VVHQ�
QDFKWUlJOLFK�YRQ�+DQG�]XVDPPHQJHWUDJHQ�ZHUGHQ�

/HJHQ�6LH�GDV��GLH��'RNXPHQW�H���PD[�����6HLWHQ��PLW�GHU�EHGUXFNWHQ�6HLWH�
QDFK�XQWHQ�LQ�GHQ�'RNXPHQWHQHLQ]XJ�
)DOOV�Q|WLJ��N|QQHQ�6LH�GLH�$XIO|VXQJ�Å)272´�HLQVWHOOHQ��VLHKH�6HLWH �����'LH�
$XIO|VXQJ�Å1250$/´�LVW�EHLP�.RSLHUHQ�QLFKW�ZLUNVDP�
'DV�'LVSOD\�]HLJW�Å'RNXPHQW�EHUHLW´�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�MENU
���
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!0HKUIDFKNRSLH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�$Q]DKO�YRQ�.RSLHQ��PD[������HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'LH�9RUODJH�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�
XQG�LQ�GHU�HLQJHVWHOOWHQ�$Q]DKO�JHGUXFNW�

2GHU����

0LW�GHU�+LOIHWDVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!0HKUIDFKNRSLH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�$Q]DKO�YRQ�.RSLHQ��PD[������HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'LH�9RUODJH�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�
XQG�LQ�GHU�HLQJHVWHOOWHQ�$Q]DKO�JHGUXFNW�

����� 'LH�HLQJHVWHOOWH�$Q]DKO�JLOW�QXU�I�U�HLQHQ�.RSLHUYRUJDQJ�

OK

OK

OK

i

OK

OK
���
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
(PSIDQJ

:LH�,KU�)D[JHUlW�EHL�HLQHP�)D[HPSIDQJ�UHDJLHUW��RGHU�RE�HV�LKQ��EHUKDXSW�
DQQLPPW��LVW�DEKlQJLJ�YRQ�GHU�HLQJHVWHOOWHQ�%HWULHEVDUW��VLHKH�6HLWH ����

,KU�)D[JHUlW�ELHWHW�,KQHQ�IROJHQGH�(PSIDQJVDUWHQ�

■ 3DSLHUEH]RJHQHU�(PSIDQJ
'LH�HPSIDQJHQHQ�'RNXPHQWH�ZHUGHQ�VRIRUW�DXVJHGUXFNW�

■ 6SHLFKHUHPSIDQJ
)D[HPSIDQJ�LQ�GHQ�6SHLFKHU��6LH�N|QQHQ�HQWVFKHLGHQ��ZDQQ�6LH�GLH�
'RNXPHQWH�GUXFNHQ�

,P�/LHIHU]XVWDQG�LVW�GHU�(PSIDQJVPRGXV�DXI�Å6SHLFKHUHPSIDQJ´�HLQJHVWHOOW�

����������������������������������(PSIDQJVPRGXV�HLQVWHOOHQ

infobox
:HQQ�6LH�,QWHUQHW�QXW]HQ��ZHUGHQ�GLH�HPSIDQJHQHQ�1DFKULFKWHQ�EHL�GHU�
QlFKVWHQ�,QWHUQHW�9HUELQGXQJ�HEHQIDOOV�LQ�GHQ�(PSIDQJVVSHLFKHU��EHUQRP�
PHQ��1lKHUH�,QIRUPDWLRQHQ�ILQGHQ�6LH�LP�.DSLWHO�Å�,QWHUQHW´��VLHKH�6HLWH �����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6SHLFKHUHPSI�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK

OK
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����������������������������������(PSIDQJ�EHL�3DSLHUHQGH�6SHLFKHU�YROO

:HQQ�NHLQ�(PSIDQJVSDSLHU�HLQJHOHJW�RGHU�GDV�3DSLHU�DXIJHEUDXFKW�LVW��ZHUGHQ�
GLH�)D[GRNXPHQWH�LQ�GHQ�%HWULHEVDUWHQ�Å7HOHIRQ�)D[´�XQG�Å7HOHIRQ�)D[�$%´�
DXWRPDWLVFK�LQ�GHQ�6SHLFKHU��EHUQRPPHQ�

,VW�GHU�(PSIDQJVVSHLFKHU�YROO�XQG�NHLQ�3DSLHU�HLQJHOHJW��ZHUGHQ�DQNRPPHQGH�
)D[GRNXPHQWH�]XU�FNJHZLHVHQ�

8P�GLH�VSHLFKHU�]X�OHHUHQ�XQG�HUQHXW�)D[�HPSIDQJHQ�]X�N|QQHQ��GU�FNHQ�6LH�
,KUH�)D[QDFKULFKWHQ�DXV�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GHQ�JHZ�QVFKWHQ�(PSIDQJVPRGXV�DXV�
ZlKOHQ��
² Å���!0LW´� �6SHLFKHUHPSIDQJ�

RGHU�

² Å���!2KQH´� �3DSLHUEH]RJHQHU�(PSIDQJ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox
:HQQ�NHLQ�(PSIDQJVSDSLHU�HLQJHOHJW�LVW�RGHU�GDV�3DSLHU�ZlKUHQG�GHV�(PS�
IDQJV�DXVJHKW��ZHUGHQ�)D[QDFKULFKWHQ�DXWRPDWLVFK�LQ�GHQ�6SHLFKHU��EHUQRP�
PHQ��XQDEKlQJLJ�YRP�HLQJHVWHOOWHQ�(PSIDQJVPRGXV�

infobox

/lVVW�PDQ�GDV�7�)D[����3$²0DLO�I�U�OlQJHUH�=HLW�XQEHDXIVLFKWLJW��LVW�HV�VLQQ�
YROO�]XYRU�GHQ�,QKDOW�GHV�(PSIDQJVVSHLFKHUV�]X�GUXFNHQ�XQG�]X�OHHUHQ��DOOH�$Q�
UXIEHDQWZRUWHUQDFKULFKWHQ��DXFK�GLH�GHU�0DLOER[HQ��DE]XK|UHQ�XQG�GHQ�
6SHLFKHU�]X�OHHUHQ��GDV�-RXUQDO�]X�GUXFNHQ�XQG�GHQ�3DSLHUVFKDFKW��PD[������
%ODWW��DXI]XI�OOHQ�

OK

STOP
���
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
����������������������������������0DQXHOOHQ�(PSIDQJ�VWDUWHQ

,Q�GHU�%HWULHEVDUW�Å7HOHIRQ´�NDQQ�HLQ�)D[�(PSIDQJ�DXFK�PDQXHOO�JHVWDUWHW�ZHU�
GHQ��%HL�HLQHP�$QUXI�OlXWHW�,KU�)D[JHUlW�XQG�GDV�'LVSOD\�]HLJW�Å$QNRPPHQGHU�
5XI´�

����������������������������������)HUQHPSIDQJ��EHU�HLQ�H[WHUQHV�7HOHIRQ

����������������������������������)D[QDFKULFKWHQ�DXV�GHP�6SHLFKHU�GUXFNHQ

:HQQ�)D[QDFKULFKWHQ�LP�6SHLFKHU�YRUKDQGHQ�VLQG�

�����
%HL�HLQJHVWHOOWHU�%HWULHEVDUW�Å7HOHIRQ´�VROOWH�GLH�5XIWRQPHORGLH�QLFKW�DXI�Å/DXW�
ORV´�HLQJHVWHOOW�ZHUGHQ��JDQ]�EHVRQGHUV�QLFKW��ZHQQ�6LH�HLQHQ�)D[HPSIDQJ�HU�
ZDUWHQ�

- ,KU�7�)D[����3$²0DLO�NOLQJHOW��+HEHQ�6LH�GHQ�+|UHU�DE�RGHU�GU�FNHQ�6LH�GLH�
/DXWVSUHFKHU�7DVWH�

6LH�K|UHQ�GHQ�)D[WRQ��'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�
'DV�'LVSOD\�]HLJW�Å(PSIDQJ´�

6REDOG�,KU�)D[JHUlW�GLH�)D[YHUELQGXQJ��EHUQRPPHQ�KDW��]HLJW�GDV�'LVSOD\�
Å(PSIDQJ�6��´�XQG�GLH�.HQQXQJ�GHU�*HJHQVWHOOH��

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI�
'DV�'RNXPHQW�ZLUG�DXWRPDWLVFK�HPSIDQJHQ��MH�QDFK�(LQVWHOOXQJ�DOV�3DSLHUDXV�
GUXFN�RGHU�6SHLFKHUHPSIDQJ�
1DFK�DEJHVFKORVVHQHP�(PSIDQJVYRUJDQJ�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]X�
VWDQG�

infobox
:ROOHQ�6LH�QDFK�GHU�hEHUWUDJXQJ�QRFK�PLW�GHU�*HJHQVWHOOH�VSUHFKHQ��O|VHQ�
6LH�PLW�GHU�/DXWVSUHFKHUWDVWH�HLQHQ�%HGLHQHUUXI�DXV��VLHKH�6HLWH ����

:HQQ�6LH�HLQ�H[WHUQHV�7HOHIRQ�DP�JOHLFKHQ�$QVFKOXVV�EHWUHLEHQ��N|QQHQ�6LH�
GHQ�(PSIDQJ�HLQHU�)HUQNRSLH��EHU�GLH�=LIIHUQWDVWHQ�GHV�H[WHUQHQ�7HOHIRQV�
GXUFK�%HWlWLJHQ�GHU�5DXWH�7DVWH�XQG�(LQJDEH�GHU�=LIIHU���VWDUWHQ��'DV�H[WHUQH�
7HOHIRQ�PXVV�DXI�7RQZDKO��0)9��HLQJHVWHOOW�VHLQ�
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■ EOLQNW�GLH�)D[VSHLFKHU�7DVWH�XQG

■ GDV�'LVSOD\�]HLJW�]�%����)D[� ��1DFKU��
�ZHQQ�NHLQH�IXQNWLRQVEH]RJHQH�$Q]HLJH�]�%��I�U�]HLWYHUVHW]WHV�6HQGHQ��
5XQGVHQGHQ�RGHU�$EUXI�DQVWHKW��

8P�GLH�HPSIDQJHQHQ�)HUQNRSLHQ�]X�GUXFNHQ�

2KQH�=XJULIIVSHUUH

0LW�=XJULIIVSHUUH

�����
6REDOG�6LH�HLQH�0DLOER[�HLQJHULFKWHW�KDEHQ��ZHUGHQ�GLH�DOOJHPHLQHQ�
6SHLFKHUEHUHLFKH�I�U�GHQ�$QUXIEHDQWZRUWHU�XQG�)D[HPSIDQJ�DOV�0DLOER[�
1XPPHU���YHUZDOWHW��)�U�GLH�$EIUDJH�GLHVHU�6SHLFKHUEHUHLFKH�P�VVHQ�6LH�GLH�
0DLOER[�1XPPHU���HLQJHEHQ�

'U�FNHQ�6LH�GLH�)D[VSHLFKHU�7DVWH�
'LH�HPSIDQJHQHQ�'RNXPHQWH�ZHUGHQ�QDFKHLQDQGHU�DXVJHGUXFNW�XQG�DXWRPD�
WLVFK�LP�6SHLFKHU�JHO|VFKW��'DV�lOWHVWH�'RNXPHQW�ZLUG�DOV�HUVWHV�JHGUXFNW�
:HQQ�DOOH�'RNXPHQWH�JHGUXFNW�XQG�JHO|VFKW�VLQG��HUOLVFKW�GLH�)D[VSHLFKHU�7DV�
WH�

'U�FNHQ�6LH�GLH�)D[VSHLFKHU�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU�´�

0DLOER[�LJQRULHUHQ
'U�FNHQ�6LH�GLH�2.�7DVWH�RGHU�JHEHQ�6LH�GLH�=LIIHU�Å�´�HLQ�
'DV�'LVSOD\�]HLJW�Å&RGH´��ZHQQ�GLH�=XJULIIVVSHUUH�DNWLYLHUW�LVW��

*
*HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�&RGH�HLQ�
'LHVHU�&RGH�LVW�LGHQWLVFK�PLW�GHP��GHQ�6LH�I�U�GLH�)HUQDEIUDJH�GHV�$QUXIEHDQW�
ZRUWHUV��VLHKH�6HLWH ����XQG�GHV�)D[HPSIDQJVVSHLFKHUV��VLHKH�6HLWH �����HLQJH�
EHQ�

'LH�HPSIDQJHQHQ�'RNXPHQWH�ZHUGHQ�QDFKHLQDQGHU�DXVJHGUXFNW�XQG�DXWRPD�
WLVFK�LP�6SHLFKHU�JHO|VFKW��'DV�lOWHVWH�'RNXPHQW�ZLUG�DOV�HUVWHV�JHGUXFNW�
:HQQ�DOOH�'RNXPHQWH�JHGUXFNW�XQG�JHO|VFKW�VLQG��HUOLVFKW�GLH�)D[VSHLFKHU�7DV�
WH�

2GHU����
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����������������������������������.RSI]HLOH�DXIQHKPHQ�RGHU�ZHJODVVHQ

,KU�)D[JHUlW�GUXFNW�DP�%HJLQQ�MHGHU�HPSIDQJHQHQ�'RNXPHQWHQVHLWH�,QIRUPDWL�
RQHQ�DXV��'LHVH�,QIRUPDWLRQHQ�KHL�HQ�Å.RSI]HLOH´��6LH�ZHUGHQ�GXUFK�GHQ�6HQGHU�
JHQHULHUW�XQG�GHU�HLJHQWOLFKHQ�)D[QDFKULFKW�DXI�GHU�6HLWH�YRUDQJHVHW]W�

%HLVSLHO�

)D[DEVHQGHU���������������� �0(,(5 � �������� ����� 6������

,Q�GHU�.RSI]HLOH�VLQG�DQJHJHEHQ�

² 'LH�.HQQXQJ��1DPH�XQG�5XIQXPPHU��GHU�*HJHQVWHOOH�
² 'DV�'DWXP�XQG�GLH�8KU]HLW�
² 'LH�6HLWHQQXPPHU�

6LH�N|QQHQ�HLQVWHOOHQ��RE�,KU�)D[JHUlW�GLH�HPSIDQJHQH�.RSI]HLOH��EHUQLPPW�
RGHU�DOV�ORNDOH�)XQNWLRQ�HLQH�.RSI]HLOH�VHOEVW�HU]HXJW�XQG�DQ�6WHOOH�GHU�HPSIDQ�

* )D[HPSIDQJ�DXV�HLQHU�0DLOER[�GUXFNHQ
*HEHQ�6LH�GLH�1XPPHU�GHU�JHZ�QVFKWHQ�0DLOER[�HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å&RGH´��ZHQQ�GLH�=XJULIIVVSHUUH�DNWLYLHUW�LVW��

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�&RGH�GHU�JHZ�QVFKWHQ�0DLOER[�HLQ�

'LH�LQ�GLHVHU�0DLOER[�YRUKDQGHQHQ�)HUQNRSLHQ�ZHUGHQ�QDFKHLQDQGHU�JHGUXFNW�
XQG�DXWRPDWLVFK�LP�6SHLFKHU�JHO|VFKW��'DV�lOWHVWH�'RNXPHQW�ZLUG�DOV�HUVWHV�
JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�
:HQQ�6LH�ZHLWHUH�0DLOER[HQ�HLQJHULFKWHW�KDEHQ��ZLHGHUKROHQ�6LH�GLH�%HGLHQ�
VFKULWWH�I�U�GLH�0DLOER[HQ���ELV���

infobox

'LH�*HVDPWNDSD]LWlW�GHV�(PSIDQJVVSHLFKHUV�EHWUlJW�FD�����6HLWHQ��'LH�$XIWHL�
OXQJ�LVW�G\QDPLVFK��JHQHUHOOHU�6SHLFKHUEHUHLFK�XQG�HLQJHULFKWHWH�0DLOER[HQ���
:HQQ�GHU�(PSIDQJVVSHLFKHU�YROO�LVW�]HLJW�GDV�'LVSOD\�Å6SHLFKHU�YROO´��XQG�HV�
N|QQHQ�NHLQH�ZHLWHUHQ�'RNXPHQWH�LP�6SHLFKHU�DXIJHQRPPHQ�ZHUGHUQ��'UX�
FNHQ�6LH�GLH�HPSIDQJHQHQ�'RNXPHQWH�DXV��GDPLW�GHU�6SHLFKHU�ZLHGHU�IUHL�
ZLUG�
'LH�I�QI�0DLOER[�6SHLFKHUEHUHLFKH�P�VVHQ�VHSDUDW�JHGUXFNW�ZHUGHQ��6RODQJH�
GLH�)D[VSHLFKHU�7DVWH�OHXFKWHW�RGHU�EOLQNW��EHILQGHQ�VLFK�QRFK�'RNXPHQWH�LP�
(PSIDQJVVSHLFKHU�RGHU�LQ�GHQ�0DLOER[HQ�
:HLWHUH�,QIRUPDWLRQHQ�]XU�0DLOER[��VLHKH�6HLWH �����
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JHQHQ�=HLOH�GUXFNW��,P�$XVOLHIHUXQJV]XVWDQG�LVW�GDV�'UXFNHQ�GHU�.RSI]HLOH�GHDN�
WLYLHUW�

����������������������������������(PSIDQJVJHVFKZLQGLJNHLW�HLQVWHOOHQ

'LH�hEHUWUDJXQJVTXDOLWlW�LVW�DEKlQJLJ�YRQ�GHU�hEHUWUDJXQJVJHVFKZLQGLJNHLW��
9HUELQGXQJHQ�QDFK�2VWHXURSD�RGHU�QDFK�hEHUVHH�N|QQHQ�RIW�6W|UXQJHQ�DXI�
ZHLVHQ�XQG�N|QQHQ�QXU�ODQJVDP�HPSIDQJHQ�ZHUGHQ��,QQHUKDOE�'HXWVFKODQGV�
PLW�VHLQHU�JXWHQ�1HW]TXDOLWlW�VLQG�KRKH�hEHUWUDJXQJVJHVFKZLQGLJNHLWHQ��XQG�
GDPLW�NXU]H�hEHUWUDJXQJV]HLWHQ��UHDOLVLHUEDU�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!.RSI]��DXIQ�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�DXVZlKOHQ��
Å0LW´�RGHU�Å2KQH´�.RSI]HLOH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�
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,P�/LHIHU]XVWDQG�LVW�GLH�(PSIDQJVJHVFKZLQGLJNHLW�DXI��������ELW�V�HLQJHVWHOOW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!(PSI²*HVFKZ�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�(PSIDQJVJHVFKZLQGLJNHLW�
DXVZlKOHQ�����������������������ELW�V�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�HLQJHVWHOOWH�(PSIDQJVJHVFKZLQGLJNHLW�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�lQGHUQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�
5XKH]XVWDQG�VFKDOWHQ�

����� 'LH�JHZlKOWH�(LQVWHOOXQJ�EOHLEW�DXI�'DXHU�HLQJHVWHOOW��6LH�VROOWHQ�6LH�GHVKDOE�
QXU�IDOOZHLVH�EHQXW]HQ�
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����������������������������������)HUQDEIUDJH�GHV�)D[HPSIDQJVVSHLFKHUV

:HQQ�6LH�]��%��DXI�5HLVHQ�VLQG��N|QQHQ�6LH�GLH�)D[GRNXPHQWH��GLH�LQ�,KUHP�7�)D[�
���3$²0DLO�JHVSHLFKHUW�VLQG��YRQ�HLQHP�DQGHUHQ�)D[JHUlW�DXV�DEUXIHQ��'LH�
)HUQDEIUDJH�IXQNWLRQLHUW�QXU�YRQ�HLQHP�$SSDUDW�PLW�7RQVHQGHUIXQNWLRQ��7RQ�
ZDKO��'70)���+DW�GDV�)D[JHUlW�GLHVH�)XQNWLRQ�QLFKW��,PSXOVZDKO���N|QQHQ�6LH�
HLQHQ�VHSDUDWHQ�$GDSWHU�I�U�GDV�7RQVHQGHQ��GHU�DXI�GDV�0LNURIRQ�GHV�+|UHUV�
GHV�UXIHQGHQ�*HUlWHV�JHVHW]W�ZLUG��YHUZHQGHQ��6LH�HUKDOWHQ�GLHVH�$GDSWHU�EHL�
GHU�'HXWVFKHQ�7HOHNRP�

8P�VLFKHU]XVWHOOHQ��GDVV�,KUH�'RNXPHQWH�QLFKW�YRQ�8QEHIXJWHQ�DEJHUXIHQ�ZHU�
GHQ�N|QQHQ��P�VVHQ�6LH�I�U�GLH�)HUQDEIUDJH�HLQHQ�&RGH����6WHOOHQ��QLFKW�������
YHUJHEHQ��*HEHQ�6LH�ZHQLJHU�DOV���6WHOOHQ�HLQ��]��%�������ZLUG�GLH�YLHUWH�6WHOOH�PLW�
��DXIJHI�OOW�
,P�/LHIHU]XVWDQG�LVW�GHU�$EIUDJHFRGH�Å����´�HLQJHVWHOOW��G�K��GLH�)HUQDEIUDJH�LVW�
JHVSHUUW�

)HUQDEIUDJHFRGH�HLQULFKWHQ

'HU�)HUQDEIUDJHFRGH�JLOW�DXFK�I�U�GLH�=XJULIIVVSHUUH�DXI�GHQ�$QUXIEHDQWZRUWHU�
XQG�GHQ�(PSIDQJVSHLFKHU��ZHQQ�GLUHNW�DP�*HUlW��EHU�GDV�%HGLHQIHOG�1DFKULFK�
WHQ�DEJHK|UW�RGHU�JHGUXFNW�ZHUGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6LFKHUKHLW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!$EIUDJHFRGH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å$EIUDJHFRGH´�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ��LP�/LHIHU]X�
VWDQG�Å����´��

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�&RGH��QLFKW�����
��HLQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
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)D[HPSIDQJVVSHLFKHU�DXV�GHU�)HUQH�DEIUDJHQ

%HL�GHU�)HUQDEIUDJH�,KUHV�7�)D[����3$²0DLO�ZHUGHQ�]XQlFKVW�HYHQWXHOO�YRUOLH�
JHQGH�6SUDFKQDFKULFKWHQ�ZLHGHUJHJHEHQ��EHYRU�6LH�GLH�)D[GRNXPHQWH�HUKDO�
WHQ�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox


:HQQ�GHU�$EIUDJHFRGH�Å����´�HLQJHVWHOOW�LVW��LVW�NHLQH�)HUQDEIUDJH�,KUHV�7�
)D[����3$²0DLO�P|JOLFK�
6LH�N|QQHQ�JHJHEHQHQIDOOV�GHQ�$EIUDJHFRGH�ZLHGHU�DXI�Å����´�VHW]HQ��ZHQQ�
6LH�,KUH�$EZHVHQKHLW�EHHQGHW�KDEHQ��'DPLW�DNWLYLHUHQ�6LH�HLQH�JHQHUHOOH�=X�
JDQJVVSHUUH�DXI�,KUHQ�$QUXIEHDQWZRUWHU�XQG�(PSIDQJVVSHLFKHU�JHJHQ�=XJULII�
YRQ�DX�HQ�

5XIHQ�6LH�,KU�7�)D[����3$²0DLO�YRQ�HLQHP�DQGHUHQ�)D[JHUlW�DXV�DQ��:DUWHQ�
6LH�DXI�GLH�$QVDJH�

� 'U�FNHQ�6LH�DQ�GHP�7HOHIRQ��YRQ�GHP�DXV�6LH�DQUXIHQ��GLH�6WHUQ�7DVWH�

* *HEHQ�6LH�GHQ�)HUQDEIUDJHFRGH�HLQ�
(V�ZHUGHQ�]XQlFKVW�DOOH�1DFKULFKWHQ�GHV�$QUXIEHDQWZRUWHUV�DEJHVSLHOW�

1DFK�GHU�:LHGHUJDEH�GHU�1DFKULFKWHQ��RGHU�ZHQQ�NHLQH�6SUDFKQDFKULFKWHQ�
YRUOLHJHQ��HUNOLQJHQ�3LHSW|QH�

* *HEHQ�6LH�MHW]W�GLH�=LIIHUQ���XQG����EHU�GLH�=LIIHUQWDVWDWXU�GHV�)D[JHUlWHV�HLQ��
YRQ�GHP�DXV�6LH�DQJHUXIHQ�KDEHQ�

:HQQ�PLQGHVWHQV�HLQ�)D[�LP�)D[VSHLFKHU�YRUOLHJW��K|UHQ�6LH�GHQ�)D[WRQ��
'U�FNHQ�6LH�GLH�67$57�.23,(�7DVWH�DQ�GHP�)D[JHUlW��YRP�GHP�DXV�6LH�GLH�
$EIUDJH�GXUFKI�KUHQ��IDOOV�HV�QLFKW�YRQ�VHOEVW�GLH�hEHUWUDJXQJ�VWDUWHW�

infobox
'LH�'RNXPHQWH�VLQG�QDFK�GHU�)HUQDEIUDJH�DXWRPDWLVFK�DXV�GHP�(PSIDQJV�
VSHLFKHU�,KUHV�+HLPJHUlWHV�JHO|VFKW�

)�U�GLH�)HUQDEIUDJH�GHU�0DLOER[HQ��VLHKH�6HLWH �����
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$EUXI

%HL�HLQHP�$EUXI�KROW�GHU�$QUXIHU�HLQ�EHUHLWJHVWHOOWHV�'RNXPHQW�EHL�GHU�*HJHQ�
VWHOOH�DE�

'HU�$EUXIEHWULHE�EHLQKDOWHW�]ZHL�)XQNWLRQHQ�

(PSIDQJVDEUXI

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�EHUHLWJHVWHOOWH�'RNXPHQWH�EHL�HLQHP�DQGHUHQ�
)D[JHUlW�DEUXIHQ�

6HQGHDEUXI

0LW�GLHVHU�)XQNWLRQ�EHUHLWHQ�6LH�,KU�)D[JHUlW�DXI�GHQ�$EUXI�GXUFK�HLQH�RGHU�PHK�
UHUH�*HJHQVWHOOHQ�YRU��'LH�hEHUWUDJXQJVJHE�KUHQ�EH]DKOW�GHU�(PSIlQJHU�

����������������������������������(PSIDQJVDEUXI�VRIRUW�RGHU�]HLWYHUVHW]W

0LW�GLHVHU�)XQNWLRQ�UXIHQ�6LH�]X�HLQHP�YRUJHJHEHQHQ�=HLWSXQNW�I�U�6LH�EHUHLWJH�
VWHOOWH�'RNXPHQWH�YRQ�HLQHP�RGHU�PHKUHUHQ�DQGHUHQ�)D[JHUlWHQ�DE��'LH�
$EUXIIXQNWLRQ�LVW�QXU�P|JOLFK��ZHQQ�EHLGH�*HUlWH��6HQGHU�XQG�(PSIlQJHU��PLW�
GLHVHU�)XQNWLRQ�DXVJHVWDWWHW�VLQG�

'LH�*HJHQVWHOOH�PXVV�GHQ�$EUXI�HQWVSUHFKHQG�YRUEHUHLWHW�KDEHQ��G�K��HLQ�'RNX�
PHQW�HLQJHOHJW�RGHU�LP�6SHLFKHU�DEJHOHJW�KDEHQ�

(PSIDQJVDEUXI�YRUEHUHLWHQ

infobox
8QWHU�EDXJOHLFKHQ�*HUlWHQ�NDQQ�GLH�0DLOER[�HLQHU�RGHU�PHKUHUHU�*HJHQVWHO�
OH�Q��DEJHUXIHQ�ZHUGHQ��VLHKH�6HLWH �����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
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����������������������������������6HQGHDEUXI�YRUEHUHLWHQ

0LW�GHU�)XQNWLRQ�Å6HQGHDEUXI´�EHUHLWHQ�6LH�,KU�)D[JHUlW�DXI�GHQ�$EUXI�GXUFK�HLQH�
*HJHQVWHOOH�YRU��(V�NDQQ�HLQ�'RNXPHQW��PD[�����6HLWHQ��GXUFK�HLQH�RGHU�PHK�
UHUH�*HJHQVWHOOH�Q��DEJHUXIHQ�ZHUGHQ��6LH�N|QQHQ�DXFK�GLUHNW�DXI�GHU�%XFKVWD�
EHQWDVWDWXU�HLQH�.XU]PLWWHLOXQJ�VFKUHLEHQ��GLH�YRQ�*HJHQVWHOOHQ�DEJHUXIHQ�ZHU�
GHQ�NDQQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!(PSIDQJVDEUXI´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�GLH�5XIQXPPHU�GHU�*HJHQVWHOOH�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

*
*HEHQ�6LH�GLH�QlFKVWH�5XIQXPPHU�HLQ��XQG�EHVWlWLJHQ�6LH�GLH�(LQJDEH�PLW�GHU�
2.�7DVWH�
6LH�N|QQHQ�PD[�����5XIQXPPHUQ�HLQJHEHQ�

:HQQ�DOOH�5XIQXPPHUQ�HLQJHJHEHQ�XQG�PLW�GHU�2.�7DVWH�EHVWlWLJW�VLQG��GU��
FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�GLH�DNWXHOOH�8KU]HLW�

*
*HEHQ�6LH�MHW]W�GHQ�JHZ�QVFKWHQ�$EUXI]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�
HLQ�
:HQQ�6LH�GLH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�$EUXI�VRIRUW�DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�*HUlW�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�GLH�5XKH]XVWDQGVDQ�
]HLJH�XQG�GLH�.HQQXQJ�VRZLH�GHQ�=HLWSXQNW�GHV�HUVWHQ�(PSIDQJVDEUXIDXIWUD�
JHV�

infobox
8P�HLQHQ�]HLWYHUVHW]WHQ�(PSIDQJVDEUXI�]X�lQGHUQ��SU�IHQ�RGHU�YRU]HLWLJ�]X�O|�
VFKHQ��YHUZHQGHQ�6LH�GDV�0HQ��Å�!$XIWUDHJH´��VLHKH�6HLWH ����
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(LQ�'RNXPHQW�I�U�GHQ�HLQPDOLJHQ�6HQGHDEUXI�NDQQ�LP�6SHLFKHU�RGHU�LP�'RNX�
PHQWHQHLQ]XJ�HLQJHULFKWHW�VHLQ��%LWWH�EHDFKWHQ�6LH��GDVV�EHL�HLQHP�6HQGHDEUXI�
YRP�'RNXPHQWHQHLQ]XJ�ELV�]XP�$EUXI�NHLQH�DQGHUHQ�'RNXPHQWH�JHVHQGHW�
RGHU�NRSLHUW�ZHUGHQ�N|QQHQ�

6HQGHDEUXI�HLQHV�YRUOLHJHQGHQ�'RNXPHQWHV�YRUEHUHLWHQ

hEHUSU�IHQ�6LH�GLH�(LQVWHOOXQJ�GHU�%HWULHEVDUW��(V�PXVV�GLH�%HWULHEVDUW�Å7HOH�
IRQ�)D[´�RGHU�Å7HOHIRQ�)D[�$%´�HLQJHVWHOOW�VHLQ��GDPLW�GDV�HLQJHULFKWHWH�'RNX�
PHQW�EHLP�$EUXI�GXUFK�HLQH�*HJHQVWHOOH�DXWRPDWLVFK�YRQ�,KUHP�)D[JHUlW��EHU�
WUDJHQ�ZLUG�

/HJHQ�6LH�GDV�GLH�'RNXPHQW�H��LQ�GHQ�'RNXPHQWHQHLQ]XJ��PD[�����6HLWHQ���
XQG�VWHOOHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHDEUXI´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�DXVZlKOHQ�
² Å�!(LQPDOLJ´� �$EUXI�GXUFK�HLQH�*HJHQVWHOOH�
² Å�!0HKUIDFK´� �$EUXI�GXUFK�PHKUHUH�*HJHQVWHOOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�HLQPDOLJ
6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�ZlKOHQ�
² Å�!6SHLFKHU´� �'DV�'RNXPHQW�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�

² Å�!(LQ]XJ´� �'DV�'RNXPHQW�EOHLEW�ELV�]XP�$EUXI�LP�'RNXPHQWHQHLQ]XJ�
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%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

%HL�$XVZDKO�PHKUIDFK
:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!6SHLFKHU´

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�MHW]W�GLH�6HLWHQDQ]DKO�GHV�'RNXPHQWHV��EHU�GLH�=LIIHUQWDVWHQ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'RNXPHQW�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�

%HL�$XVZDKO�HLQPDOLJ�XQG�(LQ]XJ
'DV�*HUlW�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG��'DV�'RNXPHQW�EOHLEW�ELV�]XP�$EUXI�
GXUFK�GLH�*HJHQVWHOOH�LP�'RNXPHQWHQHLQ]XJ��'DV�'LVSOD\�]HLJW�QHEHQ�GHU�5X�
KH]XVWDQGVDQ]HLJH�Å'RN�]XP�$EUXI´�
%HL�$XVZDKO�PHKUIDFK�RGHU�HLQPDOLJ�6SHLFKHU
'DV�'RNXPHQW�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ��$QVFKOLH�HQG�LVW�GHU�'RNX�
PHQWHQHLQ]XJ�ZLHGHU�IUHL�I�U�DQGHUH�6HQGHYRUJlQJH��'DV�'LVSOD\�]HLJW�Å'RN�
]XP�$EUXI´�

6REDOG�HLQH�*HJHQVWHOOH�DEUXIHQ�P|FKWH��YHUDQODVVW�,KU�)D[JHUlW�DXWRPDWLVFK�
GLH�hEHUWUDJXQJ�GHV�YRUEHUHLWHWHQ�'RNXPHQWHV�XQG�NHKUW�DQVFKOLH�HQG�LQ�GHQ�
5XKH]XVWDQG�]XU�FN�

infobox

(V�NDQQ�MHZHLOV�QXU�HLQ�6HQGHDEUXI�DNWLY�VHLQ��%HLP�9HUVXFK�HLQHQ�ZHLWHUHQ�
6HQGHDEUXI�HLQ]XULFKWHQ�]HLJW�GDV�'LVSOD\�Å6�$EUXI�DNWLY´��

6REDOG�HLQ�HLQPDOLJHU�6HQGHDEUXI�DXVJHI�KUW�LVW��ZHUGHQ�GLH�$EUXIYRUJDEHQ�
DXWRPDWLVFK�JHO|VFKW�
:HQQ�6LH�HLQHQ�PHKUIDFKHQ�6HQGHDEUXI�HLQJHULFKWHW�KDEHQ��ZLUG�GDV�'RNX�
PHQW�QLFKW�DXWRPDWLVFK�JHO|VFKW��6LH�P�VVHQ�HV�QDFK�$EODXI�GHU�YHUHLQEDUWHQ�
$EUXIIULVW�PDQXHOO�O|VFKHQ��VLHKH�.DSLWHO�Å$XIWUDJVOLVWH´��VLHKH�6HLWH ����
(LQ�HLQJHULFKWHWHU�6HQGHDEUXI�NDQQ�MHGHU]HLW�JHSU�IW�RGHU�JHO|VFKW�ZHUGHQ�
�VLHKH�6HLWH ����
(LQ�HLQJHULFKWHWHU�6HQGHDEUXI�NDQQ�LQ�GHU�$XIWUDJVOLVWH�QLFKW�JHlQGHUW�ZHUGHQ��
'HU�YRUEHUHLWHWH�6HQGHDEUXI�PXVV�JHO|VFKW�XQG�DQVFKOLH�HQG�QHX�HLQJHULFK�
WHW�ZHUGHQ�
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0DQXHOOH�(LQJDEH�HLQHV�7H[WHV�I�U�GHQ�6HQGHDEUXI

hEHUSU�IHQ�6LH�GLH�(LQVWHOOXQJ�GHU�%HWULHEVDUW��(V�PXVV�GLH�%HWULHEVDUW�Å7HOH�
IRQ�)D[´�RGHU�Å7HOHIRQ�)D[�$%´�HLQJHVWHOOW�VHLQ��GDPLW�GDV�HLQJHULFKWHWH�'RNX�
PHQW�EHLP�$EUXI�GXUFK�HLQH�*HJHQVWHOOH�DXWRPDWLVFK�YRQ�,KUHP�)D[JHUlW��EHU�
WUDJHQ�ZLUG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!)D[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHDEUXI´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�DXVZlKOHQ�
² Å�!(LQPDOLJ´� �$EUXI�GXUFK�HLQH�*HJHQVWHOOH�
² Å�!0HKUIDFK´� �$EUXI�GXUFK�PHKUHUH�*HJHQVWHOOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�
² Å�!7DVWDWXU´��ZHQQ�6LH�HLQHQ�HLQPDOLJHQ�$EUXI�HLQJHVWHOOW�KDEHQ��RGHU

² Å�!7DVWDWXU´��ZHQQ�6LH�HLQHQ�PHKUIDFKHQ�$EUXI�HLQJHVWHOOW�KDEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å7H[W�HLQJHEHQ´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�DXI�GHU�%XFKVWDEHQWDVWDWXU�GHQ�JHZ�QVFKWHQ�7H[W�HLQ��PD[������=HL�
FKHQ��

'U�FNHQ�6LH�GLH�2.�7DVWH��XP�GLH�7H[WHLQJDEH�DE]XVFKOLH�HQ
,KUH�7H[WHLQJDEH�ZLUG�JHVSHLFKHUW��'DV�'LVSOD\�]HLJW�Å6SHLFKHUQ�6��´

'DV�*HUlW�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�QHEHQ�GHU�5XKH]X�
VWDQGVDQ]HLJH�Å'RN�]XP�$EUXI´�

6REDOG�HLQH�*HJHQVWHOOH�DEUXIHQ�P|FKWH��YHUDQODVVW�,KU�)D[JHUlW�DXWRPDWLVFK�
GLH�hEHUWUDJXQJ�GHV�YRUEHUHLWHWHQ�'RNXPHQWHV�XQG�NHKUW�DQVFKOLH�HQG�LQ�GHQ�
5XKH]XVWDQG�]XU�FN�
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
:HLWHUH�(LQVWHOOXQJHQ

,Q�GLHVHP�.DSLWHO�VLQG�ZHLWHUH�(LQVWHOOXQJVP|JOLFKNHLWHQ�DXIJHI�KUW��GLH�DQ�
,KUHP�7�)D[����3$²0DLO�EHL�%HGDUI�YRUJHQRPPHQ�ZHUGHQ�N|QQHQ��VRZLH�
]XVlW]OLFKH�)XQNWLRQHQ�

■ 6SUDFKH�IHVWOHJHQ��VLHKH�6HLWH ����

■ 5XIWRQ�0HORGLH�XQG�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH ����

■ 7DVWHQWRQ�HLQ��RGHU�DXVVFKDOWHQ��VLHKH�6HLWH ����

■ :HFNHU�HLQVWHOOHQ��VLHKH�6HLWH ����

■ 1DFKWPRGXV��VLHKH�6HLWH ����

■ 9HUNOHLQHUXQJ�XQG�9HUNOHLQHUXQJVIDNWRU�HLQVWHOOHQ��VLHKH�6HLWH ����

■ 6HLWHQ]lKOHU�DEIUDJHQ��VLHKH�6HLWH ����

■ )ODVK�'DXHU�GHU�5�7DVWH�HLQVWHOOHQ��VLHKH�6HLWH ����

■ 6RUWLHUWHV�'UXFNHQ�PHKUVHLWLJHU�'RNXPHQWH�HLQVWHOOHQ��VLHKH�6HLWH ����

■ :HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ��VLHKH�6HLWH ����

■ 0DLOER[��VLHKH�6HLWH ����

² 0DLOER[�HLQULFKWHQ��VLHKH�6HLWH ����

² 0DLOER[�DQUXIHQ�XQG�1DFKULFKWHQ�KLQWHUOHJHQ��VLHKH�6HLWH ����

² 0DLOER[�1DFKULFKWHQ�ZLHGHUJHEHQ��VLHKH�6HLWH ����

² (LQ]HOQH�0DLOER[�1DFKULFKWHQ�O|VFKHQ��VLHKH�6HLWH ����

² $OOH�1DFKULFKWHQ�HLQHU�0DLOER[�O|VFKHQ��VLHKH�6HLWH ����

² (PSIDQJHQH�)HUQNRSLHQ�DXV�GHU�0DLOER[�GUXFNHQ��VLHKH�6HLWH ����

² 6HQGHQ�5XQGVHQGHQ�GLUHNW�LQ�GLH�0DLOER[�HLQHU�*HJHQVWHOOH��VLHKH�
6HLWH ����

² $EUXI�GHU�0DLOER[�HLQHU�*HJHQVWHOOH��VLHKH�6HLWH ����

² )HUQDEIUDJH�GHU�0DLOER[HQ��VLHKH�6HLWH ����

² (LQJHULFKWHWH�0DLOER[�O|VFKHQ��VLHKH�6HLWH ����

infobox
6LH�N|QQHQ�MHGHU]HLW�HLQH�/LVWH�GHU�DNWXHOOHQ�(LQVWHOOXQJHQ�GUXFNHQ��VLHKH�$E�
VFKQLWW�Å/LVWH�GHU�*HUlWHHLQVWHOOXQJHQ�GUXFNHQ´��6FKODJHQ�6LH�GD]X�QDFK�DXI�
6HLWH ����
���
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����������������������������������6SUDFKH�IHVWOHJHQ

)�U�GLH�'LVSOD\DQ]HLJHQ�N|QQHQ�6LH�GLH�6SUDFKHQ�'HXWVFK��(QJOLVFK�RGHU�7�U�
NLVFK�HLQVWHOOHQ�

%HL�$XVOLHIHUXQJ�LVW�Å'HXWVFK´�HLQJHVWHOOW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6SUDFKHQZDKO´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�6SUDFKH�DXVZlKOHQ��
Å���!(QJOLVFK´��Å���!'HXWVFK´�RGHU�Å���!7XHUNLVFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�HLQJHVWHOOWH�6SUDFKH�LVW�DNWLYLHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FN�
NHKUW�

infobox

'LH�$QJDEHQ�LQ�GHQ�JHGUXFNWHQ�%HULFKWHQ�XQG�/LVWHQ��-RXUQDO��6HQGHEHULFKW��
/LVWH�GHU�(LQVWHOOXQJHQ��0HQ��EHUVLFKW��ZHUGHQ�HEHQIDOOV�LQ�GHU�HLQJHVWHOOWHQ�
6SUDFKH�JHGUXFNW�

'LH�:DKO�GHU�6SUDFKH�KDW�NHLQHQ�(LQIOXVV�DXI�GLH�ZHUNVHLWLJ�IHVWJHOHJWHQ��IL[HQ�
$QVDJHWH[WH��'LHVH�ZHUGHQ�JUXQGVlW]OLFK�LQ�GHXWVFKHU�6SUDFKH�JHVSURFKHQ�

MENU

OK

OK

OK

STOP
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����������������������������������5XIWRQ�0HORGLH�XQG�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�0HORGLH�GHV�5XIWRQV�LQ���6WXIHQ�HLQVWHOOHQ�RGHU�GHQ�5XIWRQ�JDQ]�
DXVVFKDOWHQ�

����!0HORGLH��
����!0HORGLH��
����!0HORGLH��
����!0HORGLH��
����!/DXWORV� �.HLQH�5XIWRQ�0HORGLH��,VW�GHU�5XIWRQ�DXVJHVFKDOWHW��(LQVWHOOXQJ�
Å/DXWORV´��ZLUG�HLQ�$QUXI�QXU�QRFK�RSWLVFK�DXI�GHP�'LVSOD\�GXUFK�GLH�$Q]HLJH�
Å$QNRPPHQGHU�5XI´�XQG�GHP�EOLQNHQGHQ�6\PERO� JHPHOGHW�

,P�/LHIHU]XVWDQG�LVW�GLH�5XIWRQ�0HORGLH�Å�´�HLQJHVWHOOW��

'LH�/DXWVWlUNH�GHV�5XIWRQV�N|QQHQ�6LH�LQ�PHKUHUHQ�6WXIHQ�PLW�GHQ�3IHLO�7DVWHQ�
HLQVWHOOHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!5XI�7DVWHQWRQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!0HORGLHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�DNWXHOOH�(LQVWHOOXQJ�HUVFKHLQW�DXI�GHP�'LVSOD\��6LH�K|UHQ�GLH�HLQJHVWHOOWH�
5XIWRQ�0HORGLH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�0HORGLH�DXVZlKOHQ�
² Å����!0HORGLH��´
² Å����!0HORGLH��´
² Å����!0HORGLH��´
² Å����!0HORGLH��´
² Å����!/DXWORV´� �.HLQH�5XIWRQ�0HORGLH
6LH�K|UHQ�MHZHLOV�GLH�DXVJHZlKOWH�0HORGLH�

MENU

OK

OK

OK
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����������������������������������7DVWHQWRQ�HLQ��RGHU�DXVVFKDOWHQ

-HGH�7DVWHQEHWlWLJXQJ�DXI�GHU�7DVWDWXU�,KUHV�7�)D[����3$²0DLO�ZLUG�GXUFK�
HLQHQ�7DVWHQWRQ�TXLWWLHUW��$XVOLHIHUXQJV]XVWDQG���6LH�N|QQHQ�GHQ�7DVWHQWRQ�HLQ��
RGHU�DXVVFKDOWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�DXVJHZlKOWH�0HORGLH�LVW�DNWLYLHUW��'DV�'LVSOD\�]HLJW�Å/DXWVWDHUNH´�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�/DXWVWlUNH�HUK|KHQ�RGHU�YHUPLQGHUQ�
6LH�K|UHQ�GHQ�5XIWRQ�LQ�GHU�MHZHLOLJHQ�/DXWVWlUNH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJHQ�ZHUGHQ�JHVSHLFKHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FN�
NHKUW�

�����
%LWWH�DFKWHQ�6LH�GDUDXI��GDVV�GHU�5XIWRQ�QLFKW�DXVJHVFKDOWHW�LVW��ZHQQ�6LH�
GLH�%HWULHEVDUW�Å7HOHIRQ´�HLQJHVWHOOW�KDEHQ��'D�6LH�NHLQ�.OLQJHO]HLFKHQ�PHKU�
K|UHQ��VLQG�6LH�QLFKW�HUUHLFKEDU�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!5XI�7DVWHQWRQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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����������������������������������:HFNHU�HLQVWHOOHQ

,KU�)D[JHUlW�LVW�PLW�HLQHU�:HFNIXQNWLRQ�DXVJHVWDWWHW��XP�6LH�DQ�ZLFKWLJH�7HU�
PLQH�9HUDEUHGXQJHQ�]X�HULQQHUQ��,P�/LHIHU]XVWDQG�LVW�GLH�:HFNIXQNWLRQ�DXVJH�
VFKDOWHW�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!7DVWHQWRQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�(LQVWHOOXQJ�ZlKOHQ�
² Å����!0LW´�7DVWHQWRQ
² Å����!2KQH´�7DVWHQWRQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FN�
NHKUW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!5XI�7DVWHQWRQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!:HFNHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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'LH�:HFNIXQNWLRQ�LVW�GDQDFK�GHDNWLYLHUW�XQG�PXVV�JHJHEHQHQIDOOV�ZLHGHU�DXI�
Å(LQ´�JHVWHOOW�ZHUGHQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�(LQVWHOOXQJ�ZlKOHQ�
² Å����!(LQ´�RGHU
² Å����!$XV´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�$XV
'LH�(LQVWHOOXQJ�LVW�EHHQGHW�

2GHU����

*
%HL�$XVZDKO�(LQ
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´��*HEHQ�6LH�GLH�JHZ�QVFKWH�:HFN]HLW�PLW�
GHP�=LIIHUQWDVWHQEORFN�LP�)RUPDW�VV�PP��]��%��������HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�,KU�)D[JHUlW�LQ�GHQ�5XKH]XVWDQG�]XU�FN�
NHKUW�

'DV�:HFNHUV\PERO�ZLUG�DXI�GHP�'LVSOD\�QHEHQ�GHU�DNWXHOOHQ�8KU]HLW�DQJH�
]HLJW��'HU�:HFNHU�NOLQJHOW�]XU�HLQJHVWHOOWHQ�:HFN]HLW��'U�FNHQ�6LH�GLH�6723�
7DVWH��XP�GDV�.OLQJHOQ�GHV�:HFNHUV�DE]XVWHOOHQ�

OK

OK

STOP
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����������������������������������1DFKWPRGXV

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�GLH�.OLQJHO]HLFKHQ�,KUHV�*HUlWHV�I�U�HLQHQ�HLQ�
VWHOOEDUHQ�=HLWUDXP��]��%��I�U�GLH�1DFKW��DEVFKDOWHQ��

'DV�7�)D[����3$²0DLO�VFKDOWHW�DXI�GLH�%HWULHEVDUW�Å7HOHIRQ�)D[�$%´�XQG�QLPPW�
HLQHQ�$QUXI�QDFK�I�QI�ODXWORVHQ�5XI]HLFKHQ�HQWJHJHQ�

² +DQGHOW�HV�VLFK�XP�HLQH�6SUDFKYHUELQGXQJ��ZLUG�VLH�DXI�GHP�
$QUXIEHDQWZRUWHU�DXIJH]HLFKQHW�

² +DQGHOW�HV�VLFK�XP�HLQ�)D[��ZLUG�GDV�)D[�HPSIDQJHQ�

1DFK�$EODXI�GHV�=HLWUDXPHV�VFKDOWHW�GDV�*HUlW�ZLHGHU�LQ�GHQ�YRUKHULJHQ�
=XVWDQG�]XU�FN��$XI�GHP�'LVSOD\�ZLUG�GLH�$Q]DKO�GHU�HPSIDQJHQHQ�1DFKULFKWHQ�
DQJH]HLJW��=XVlW]OLFK�EOLQNW�GLH�(PSIDQJVVSHLFKHU�7DVWH�XQG�RGHU�GLH�$QUXIEH�
DQWZRUWHU�7DVWH��ZHQQ�QHXH�1DFKULFKWHQ�YRUOLHJHQ�

2 'U�FNHQ�6LH�GLH�0HQ��7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!1DFKWPRGXV´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�ZlKOHQ�
Å�!(LQ´� �1DFKWPRGXV�DNWLYLHUHQ�RGHU
Å�!$XV´� �1DFKWPRGXV�GHDNWLYLHUHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å$XV´
'HU�1DFKWPRGXV�LVW�GHDNWLYLHUW��GLH�(LQVWHOOXQJ�LVW�EHHQGHW�

2GHU����

%HL�$XVZDKO�Å(LQ´
,P�'LVSOD\�HUVFKHLQW�Å8KU]HLW�HLQJHEHQ´�XQG�LP�/LHIHU]XVWDQG�
Å%HJLQQ� �����´�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWDWXU�GLH�8KU]HLW�HLQ��]X�ZHOFKHU�GHU�1DFKWPRGXV�
EHJLQQHQ�VROO�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å8KU]HLW�HLQJHEHQ´�XQG�LP�/LHIHU]XVWDQG�
Å(QGH� �����´�

OK

OK

OK

OK
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����������������������������������9HUNOHLQHUXQJ�XQG�9HUNOHLQHUXQJVIDNWRU�HLQVWHOOHQ

6LH�N|QQHQ�,KU�)D[JHUlW�VR�HLQVWHOOHQ��GDVV�HPSIDQJHQH�)HUQNRSLHQ�RGHU�
HUVWHOOWH�.RSLHQ�HQWZHGHU�DXWRPDWLVFK��/LHIHU]XVWDQG��RGHU�JHQHUHOO�YHUNOHLQHUW�
JHGUXFNW�ZHUGHQ�

'HU�9HUNOHLQHUXQJVIDNWRU�NDQQ�]ZLVFKHQ�����XQG������HLQJHVWHOOW�ZHUGHQ��,P�
/LHIHU]XVWDQG�LVW�GHU�9HUNOHLQHUXQJVIDNWRU�DXI�����HLQJHVWHOOW��'HU�9HUNOHLQH�
UXQJVIDNWRU�PXVV���VWHOOLJ��PLW�I�KUHQGHU�1XOO�HLQJHJHEHQ�ZHUGHQ�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWDWXU�GLH�8KU]HLW�HLQ��]X�ZHOFKHU�GHU�1DFKWPRGXV�
HQGHQ�VROO�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�.|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6WRS�7DVWH�LQ�
GHU�5XKH]XVWDQG�VFKDOWHQ�

infobox

%HL�DNWLYLHUWHU�9,3�)XQNWLRQ��VLHKH�6HLWH ����XQG�HLQJHWUDJHQHP�9,3�&RGH��VLH�
KH�6HLWH ����N|QQHQ�DXWRULVLHUWH�3HUVRQHQ�,KUHQ�7�)D[����3$²0DLO�WURW]GHP�
]XP�.OLQJHOQ�EULQJHQ�
'LH�HLQJHVWHOOWH�8KU]HLW�I�U�%HJLQQ�XQG�(QGH�GHV�1DFKWPRGXV�EOHLEW�DXFK�
QDFK�'HDNWLYLHUHQ�GHV�1DFKWPRGXV�JHVSHLFKHUW�

�����
+DWWHQ�6LH�]XP�1DFKWPRGXV�DXFK�GLH�9,3�)XQNWLRQ�DNWLYLHUW��NOLQJHOW�,KU�7HOH�
IRQ�EHL�(QGH�GHV�1DFKWPRGXV�HUVW�GDQQ�ZLHGHU��ZHQQ�6LH�HEHQIDOOV�GLH�9,3�
)XQNWLRQ�GHDNWLYLHUHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

STOP
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OK
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����������������������������������6HLWHQ]lKOHU�DEIUDJHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�GLH�*HVDPWDQ]DKO�GHU�JHGUXFNWHQ�6HLWHQ��)HUQ�
NRSLHQ�XQG�.RSLHQ��VHLW�,QEHWULHEQDKPH�GHV�*HUlWHV�MHGHU]HLW�DEIUDJHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!5HGX]LHUXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�(LQVWHOOXQJ�DXVZlKOHQ��
Å����!$XWRPDWLVFK´�RGHU�Å����!)HVW´� �IHVWHU�9HUNOHLQHUXQJVIDNWRU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW��

'DV�'LVSOD\�]HLJW�Å��!)DNWRU´�
%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��ZHQQ�6LH�GHQ�9HUNOHLQHUXQJVIDNWRU�HLQVWHOOHQ�
P|FKWHQ�

* 6LH�N|QQHQ�MHW]W�PLW�GHQ�=LIIHUQWDVWHQ�HLQHQ�9HUNOHLQHUXQJVIDNWRU�]ZLVFKHQ�
�����XQG������HLQJHEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

OK

OK

OK

OK
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����������������������������������)ODVK�'DXHU�GHU�5�7DVWH�HLQVWHOOHQ

,P�/LHIHU]XVWDQG�LVW�GLH�)ODVK�'DXHU�DXI�����PV�HLQJHVWHOOW��6LH�N|QQHQ�GLH�)ODVK�
'DXHU�MH�QDFK�7HOHIRQDQODJHQW\S�HLQVWHOOHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!=DHKOHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�$Q]DKO�JHGUXFNWHU�6HLWHQ�ZLUG�DXI�GHP�'LVSOD\�DQJH]HLJW��]�%������

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

OK

OK

OK

STOP
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����������������������������������6RUWLHUWHV�'UXFNHQ�PHKUVHLWLJHU�'RNXPHQWH�HLQVWHOOHQ

,P�/LHIHU]XVWDQG�ZHUGHQ�PHKUVHLWLJH�(PSIDQJVGRNXPHQWH�RGHU�.RSLHQ�LQ�GHU�
5HLKHQIROJH�]�%��6HLWH������XQG���JHGUXFNW��G�K��GLH�OHW]WH�6HLWH�OLHJW�LP�$XVJDEH�
VFKDFKW�REHQ�
6LH�N|QQHQ�,KU�)D[JHUlW�VR�HLQVWHOOHQ��GDVV�GHU�'UXFN�YRQ�PHKUVHLWLJHQ�)HUQNR�
SLHQ�DXV�GHP�(PSIDQJVVSHLFKHU�RGHU�YRQ�.RSLHQ�PLW�GHU�OHW]WHQ�6HLWH�EHJLQQW�
XQG�GHU�HUVWHQ�6HLWH�HQGHW��GDPLW�GLH�'RNXPHQWH�ULFKWLJ�VRUWLHUW�DXV�GHP�$XVJD�
EHVFKDFKW�HQWQRPPHQ�ZHUGHQ�N|QQHQ�
%HLP�(UVWHOOHQ�YRQ�0HKUIDFKNRSLHQ��]��%��HLQ�]ZHLVHLWLJHV�'RNXPHQW�LQVJHVDPW�
�[��EHZLUNW�GDV�VRUWLHUWH�'UXFNHQ�GDV�)ROJHQGH��'LH�6HLWHQ�ZHUGHQ�LQ�GHU�ULFKWL�
JHQ�5HLKHQIROJH�JHGUXFNW��]��%��6HLWH����6HLWH��������GDQQ�ZLHGHU�6HLWH����6HLWH����
�����XVZ���ZLH�EHL�HLQHP�.RSLHUHU�PLW�6RUWHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!)ODVK�'DXHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�HLQH�GHU�QDFKIROJHQGHQ�(LQVWHOOXQJHQ�ZlK�
OHQ�
² Å����!� ��PV´�I�U�%HWULHE�DQ�7HOHIRQDQODJHQ
² Å����!���PV´�+DXSWDQVFKOXVV
² Å����!���PV´�RSWLRQDO
² Å����!���PV´�RSWLRQDO

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�
5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

OK

OK

OK

STOP
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����������������������������������:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ

6LH�N|QQHQ�DOOH�(LQVWHOOXQJHQ�,KUHV�7²)D[����3$²0DLO�DXI�GHQ�/LHIHU]XVWDQG�
]XU�FNVHW]HQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HFKQ��(LQVW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6RUW��GUXFNHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�ZlKOHQ�
Å����!0LW´� �VRUWLHUWHV�'UXFNHQ�RGHU�Å����!2KQH´� �QLFKW�VRUWLHUWHV�'UXFNHQ�
�/LHIHU]XVWDQG�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�
5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�5DXWH�7DVWH�XQG�GDQQ�GLH�=LIIHUQWDVWH���

OK

OK

OK

OK

STOP
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����������������������������������
0DLOER[

,KU�)D[JHUlW�YHUI�JW��EHU�I�QI�0DLOER[HQ��GLH�I�U�GLH�$EZLFNOXQJ�YHUWUDXOLFKHU�
6SUDFKQDFKULFKWHQ�XQG�)HUQNRSLHQ�HLQJHVHW]W�ZHUGHQ�N|QQHQ��(LQH�0DLOER[�LVW�
HLQ�VHSDUDWHU�6SHLFKHUEHUHLFK�LQ�,KUHP�7�)D[����3$²0DLO��GHU�GLUHNW�DQJHZlKOW�
XQG�GXUFK�HLQHQ�0DLOER[FRGH�YRU�XQEHUHFKWLJWHP�=XJULII�JHVFK�W]W�ZHUGHQ�
NDQQ��'LH�JOHLFKH�0DLOER[�NDQQ�YRQ�YHUVFKLHGHQHQ�$QUXIHUQ�JHQXW]W�ZHUGHQ�

)�U�MHGH�0DLOER[�N|QQHQ�6LH�HLQH�XQWHUVFKLHGOLFKH�$QVDJH�DXI]HLFKQHQ�

����������������������������������0DLOER[�HLQULFKWHQ

6LH�N|QQHQ�I�QI�0DLOER[HQ�PLW�GHQ�0DLOER[�1XPPHUQ���ELV���HLQULFKWHQ��,P�
/LHIHU]XVWDQG�LVW�NHLQH�0DLOER[�HLQJHULFKWHW�

����� %LWWH�EHDFKWHQ�6LH��GDVV�GDEHL�DXFK�DOOH�JHVSHLFKHUWHQ�5XIQXPPHUQ�XQG�
6SHLFKHULQKDOWH�JHO|VFKW�ZHUGHQ�

infobox
(LQH�/LVWH�GHU�:HUNVHLQVWHOOXQJHQ�LP�$XVOLHIHUXQJV]XVWDQG�ILQGHQ�6LH�LP�Å$Q�
KDQJ´��VLHKH�6HLWH �����

infobox

)�U�GLH�0DLOER[HQ�ZHUGHQ�%HUHLFKH�GHV�(PSIDQJVVSHLFKHUV�JHQ�W]W�

6LH�N|QQHQ�GHQ�LP�7HOHIRQEXFK�JHVSHLFKHUWHQ�5XIQXPPHUQ�HLQH�VSH]LHOOH�
0DLOER[�1XPPHU�]XZHLVHQ�XQG�HLQHQ�LQGLYLGXHOOHQ�0DLOER[�$QVDJHWH[W�DXI�
VSUHFKHQ��VLHKH�.DSLWHO�Å(LQWUlJH�LP�7HOHIRQEXFK�lQGHUQ´��VLHKH�6HLWH ����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�
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0DLOER[�$EIUDJHFRGH�HLQJHEHQ

-HGH�0DLOER[�NDQQ�GXUFK�HLQHQ�YLHUVWHOOLJHQ�0DLOER[�&RGH�YRU�XQEHUHFKWLJWHP�
=XJULII�JHVFK�W]W�ZHUGHQ��'HU�0DLOER[�$EIUDJHFRGH�JLOW�VRZRKO�I�U�GLH�)HUQDE�
IUDJH�GHU�0DLOER[�DOV�DXFK�I�U�GHQ�GLUHNWHQ�=XJULII��EHU�GDV�%HGLHQIHOG�GHV�7�)D[�
���3$²0DLO��=XJULIIVVFKXW]��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!0DLOER[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!(LQULFKWHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�MHW]W��EHU�GLH�=LIIHUQWDVWHQ�GLH�0DLOER[�1XPPHU�HLQ����ELV����
$QGHUH�=LIIHUQ�ZHUGHQ�YRP�*HUlW�QLFKW�DQJHQRPPHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

infobox

6REDOG�6LH�HLQH�0DLOER[�HLQJHULFKWHW�KDEHQ��ZHUGHQ�GLH�DOOJHPHLQHQ�
6SHLFKHUEHUHLFKH�I�U�GHQ�$QUXIEHDQWZRUWHU�XQG�)D[HPSIDQJ�DOV�0DLOER[�
1XPPHU���YHUZDOWHW��)�U�GLH�$EIUDJH�GLHVHU�6SHLFKHUEHUHLFKH�P�VVHQ�6LH�GLH�
0DLOER[�1XPPHU���HLQJHEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å&RGH�0%;´�XQG�GDV�(LQJDEHIHOG�RGHU�GHQ�HYWO��EHUHLWV�YRU�
KDQGHQHQ�0DLOER[�$EIUDJHFRGH�

* *HEHQ�6LH�MHW]W��EHU�GLH�=LIIHUQWDVWHQ�GHQ�JHZ�QVFKWHQ��YLHUVWHOOLJHQ�&RGH��
�QLFKW�����
��XQG�QLFKW�LGHQWLVFK�PLW�GHP�)HUQDEIUDJHFRGH�GHV�*HUlWHV�XQG�
GHP�9,3�&RGH��I�U�GLHVH�0DLOER[�HLQ�
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0DLOER[�=XJULIIVVSHUUH�DNWLYLHUHQ�GHDNWLYLHUHQ

'LH�0DLOER[�=XJULIIVVSHUUH�NDQQ�EHL�%HGDUI�DNWLYLHUW�XQG�ZLHGHU�GHDNWLYLHUW�ZHU�
GHQ��%HL�DNWLYLHUWHU�=XJULIIVVSHUUH�N|QQHQ�1DFKULFKWHQ�DXV�HLQHU�0DLOER[�QXU�YRQ�
3HUVRQHQ�DEJHUXIHQ�ZHUGHQ��GLH�GHQ�HLQJHULFKWHWHQ�0DLOER[�$EIUDJHFRGH�NHQ�
QHQ�

0DLOER[�$QVDJH�DXI]HLFKQHQ

6LH�N|QQHQ�I�U�MHGH�GHU�I�QI�0DLOER[HQ�HLQHQ�LQGLYLGXHOOHQ�$QVDJHWH[W�YRQ�PD[��
���6HNXQGHQ�DXI]HLFKQHQ��'HU�$QVDJHWH[W�ZLUG�GHQ�$QUXIHUQ�GLHVHU�0DLOER[�
1XPPHU�ZLHGHUJHJHEHQ��EHYRU�VLH�GLH�0|JOLFKNHLW�HUKDOWHQ�HLQH�1DFKULFKW�]X�
KLQWHUODVVHQ�RGHU�HLQ�)D[�]X�VHQGHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

�����

:ROOHQ�6LH�GDV�*HUlW�JUXQGVlW]OLFK�JHJHQ�MHGH�=XJULIIVP|JOLFKNHLW�YRQ�DX�
�HQ�VSHUUHQ��)HUQDEIUDJH���JHEHQ�6LH�DOV�&RGH�Å����´�HLQ��0LW�GLHVHU�(LQVWHO�
OXQJ�LVW�NHLQH�)HUQDEIUDJH�GHU�0DLOER[�P|JOLFK�
8P�GHQ�0DLOER[�$EIUDJHFRGH�]X�lQGHUQ�ZLHGHUKROHQ�6LH�RELJH�%HGLHQVFKULW�
WH��XQG�JHEHQ�6LH�GHQ�QHXHQ�0DLOER[�$EIUDJHFRGH�HLQ��GHU�DOWH�&RGH�ZLUG�GD�
EHL�DXWRPDWLVFK��EHUVFKULHEHQ�

'DV�'LVSOD\�]HLJW�Å����!=XJDQJ�6SHLF´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,P�'LVSOD\�HUVFKHLQW�GLH�DNWXHOOH�(LQVWHOOXQJ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�
Å�����!0LW´��ZHQQ�6LH�GLH�6SHUUH�DNWLYLHUHQ�ZROOHQ�
Å�����!2KQH´��ZHQQ�6LH�GLH�6SHUUH�GHDNWLYLHUHQ�P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
+DEHQ�6LH�Å0LW´�JHZlKOW��NDQQ�GLHVH�0DLOER[�QXU�QRFK�YRQ�3HUVRQHQ�DEJHIUDJW�
ZHUGHQ��GLH�GHQ�$EIUDJHFRGH�NHQQHQ�

'DV�'LVSOD\�]HLJW�Å����!$QVDJH�0%;´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´�

OK
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����������������������������������0DLOER[�DQUXIHQ�XQG�1DFKULFKWHQ�KLQWHUOHJHQ

'DV�7�)D[����3$²0DLO�PXVV�DXI�GLH�%HWULHEVDUW�7HOHIRQ�)D[�$QUXIEHDQWZRUWHU�
HLQJHVWHOOW�VHLQ��GDPLW�,KUH�DXVHUZlKOWHQ�*HVFKlIWVSDUWQHU�1DFKULFKWHQ�LQ�HLQHU�
0DLOER[�KLQWHUODVVHQ�N|QQHQ��'HU�$QUXIHU�PXVV�ZLH�IROJW�YRUJHKHQ�

² ,KUH�5XIQXPPHU�ZlKOHQ��EHU�HLQ�7HOHIRQ�PLW�7RQVHQGHUIXQNWLRQ��'70)��

² :DUWHQ��ELV�GHU�$QUXIEHDQWZRUWHU�EHL�,KQHQ�GDV�*HVSUlFK�HQWJHJHQQLPPW�

- 1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�VSUHFKHQ�6LH�GHQ�7H[W�LQ�GDV�0LNURIRQ�GHV�+|�
UHUV��'DV�'LVSOD\�]HLJW�Å$XIQDKPH´�XQG�UHFKWV�GLH�YHUEOHLEHQGH�$XIQDKPH]HLW�

L

/HJHQ�6LH�GHQ�+|UHU�DXI�
'LH�YRQ�,KQHQ�DXIJHQRPPHQH�$QVDJH�ZLUG�DXWRPDWLVFK��EHU�GHQ�/DXWVSUHFKHU�
ZLHGHUJHJHEHQ�
+DQGJHUlW�YHUELQGHQ�
:HQQ�6LH��EHU�HLQ�VFKQXUORVHV�'(&7�+DQGJHUlW�YHUI�JHQ��N|QQHQ�6LH�,KUHU�
0DLOER[�GLH�1XPPHU�GLHVHV�+DQGJHUlWHV�]XRUGQHQ��6R�N|QQHQ�6LH�,KUH�0DLO�
ER[�YRQ�,KUHP�+DQGJHUlW�DXV�DEIUDJHQ��RKQH�MHGHVPDO�GHQ�0DLOER[�$EIUDJH�
FRGH�HLQJHEHQ�]X�P�VVHQ�
'DV�'LVSOD\�]HLJW�Å+DQGJHU�1XPPHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* *HEHQ�6LH�GLH�1XPPHU�GHV�+DQGJHUlWHV�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

infobox

*HKHQ�6LH�ZLH�REHQ�EHVFKULHEHQ�YRU��ZHQQ�6LH�HLQHQ�QHXHQ�0DLOER[�$QVDJH�
WH[W�DXI]HLFKQHQ�P|FKWHQ��'LH�DOWH�$QVDJH�ZLUG�GDEHL�DXWRPDWLVFK�JHO|VFKW��
0LW�GHU�)XQNWLRQ�Å7HOHIRQEXFK�bQGHUQ´�N|QQHQ�6LH�HEHQIDOOV�HLQH�QHXH�0DLO�
ER[�$QVDJH�DXIVSUHFKHQ��VLHKH�6HLWH ����
6LH�N|QQHQ�,KUH�0DLOER[�$QVDJH�DQK|UHQ��ZHQQ�6LH�GDV�7�)D[����3$²0DLO�
�EHU�HLQ�=ZHLWWHOHIRQ�DQUXIHQ�XQG�GLH�HQWVSUHFKHQGH�0DLOER[�1XPPHU�HLQJH�
EHQ�
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² $XI�GHP�7HOHIRQ��YRQ�GHP�DXV�DQJHUXIHQ�ZLUG��GLH����7DVWH�XQG�GLH�
=LIIHUQWDVWH���GU�FNHQ�

² hEHU�GLH�7DVWDWXU�GLHVHV�7HOHIRQV�GLH�0DLOER[�1XPPHU����ELV����HLQJHEHQ�

² (U�K|UW�MHW]W�GHQ�$QVDJHWH[W�GHU�HQWVSUHFKHQGHQ�0DLOER[�

² 1DFK�GHP�6LJQDOWRQ�NDQQ�GHU�$QUXIHU�VHLQH�1DFKULFKW�KLQWHUODVVHQ�RGHU�HLQ�
)D[�VHQGHQ��'HU�6HQGHYRUJDQJ�PXVV�PLW�GHU�6WDUW�7DVWH�JHVWDUWHW�ZHUGHQ�

����������������������������������0DLOER[�DEIUDJHQ

$QN�QGLJXQJ�QHXHU�1DFKULFKWHQ

,KU�7�)D[����3$�0DLO�]HLJW�,KQHQ��RE�1DFKULFKWHQ�YRUOLHJHQ��,P�5XKH]XVWDQG�
]HLJW�GDV�'LVSOD\��ZHQQ�PLQGHVWHQV�HLQH�1DFKULFKW�YRUKDQGHQ�LVW��

² 'DWXP�XQG�8KU]HLW�XQG
² GLH�$Q]DKO�YRQ�)D[��XQG�6SUDFKQDFKULFKWHQ

�ZHQQ�NHLQH�IXQNWLRQVEH]RJHQH�$Q]HLJH�]�%��I�U�]HLWYHUVHW]WHV�6HQGHQ��
5XQGVHQGHQ�RGHU�$EUXI�DQVWHKW�

$X�HUGHP�EOLQNW�GLH�$QUXIEHDQWZRUWHU�7DVWH��ZHQQ�QHXH�1DFKULFKWHQ�YRUKDQ�
GHQ�VLQG��'LH�$QUXIEHDQWZRUWHU�7DVWH�OHXFKWHW�VWHWLJ��ZHQQ�EHUHLWV�DEJHK|UWH��
DEHU�QRFK�QLFKW�JHO|VFKWH��1DFKULFKWHQ�QRFK�JHVSHLFKHUW�VLQG�

6LH�N|QQHQ�GHQ�=XJULII�DXI�GLH�1DFKULFKWHQ��$QUXIEHDQWZRUWHU��)D[HPSIDQJV�
VSHLFKHU�XQG�0DLOER[HQ��GXUFK�HLQHQ�&RGH��3DVVZRUW��VSHUUHQ�
���
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����������������������������������0DLOER[�1DFKULFKWHQ�ZLHGHUJHEHQ

1DFKULFKWHQ��EHUVSULQJHQ�XQG�:LHGHUJDEH�VWHXHUQ

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å0DLOER[�1XPPHU´�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GLH�JHZ�QVFKWH�0DLOER[�1XPPHU�HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
:HQQ�GLH�=XJULIIVVSHUUH�DNWLYLHUW�LVW��]HLJW�GDV�'LVSOD\�Å&RGH´�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�0DLOER[�$EIUDJHFRGH��EHU�GLH�=LIIHUQWDVWHQ�HLQ�

1DFK�(LQJDEH�GHU�OHW]WHQ�=LIIHU�GHV�&RGHV�]HLJW�GDV�'LVSOD\�GLH�$Q]DKO�YRUOLH�
JHQGHU��QHXHU�1DFKULFKWHQ�LQ�GLHVHU�0DLOER[�XQG�EHJLQQW�GDQDFK�GDV�$EVSLH�
OHQ�GHU�QHXHQ�1DFKULFKWHQ��%HL�%HJLQQ�GHU�:LHGHUJDEH�HLQHU�1DFKULFKW�HU�
VFKHLQW�GLH�ODXIHQGH�1XPPHU�GHU�1DFKULFKW�PLW�'DWXP�XQG�8KU]HLW�GHU�$XIQDK�
PH�
/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�YRU��ZHUGHQ�DOOH�LQ�GLHVHU�0DLOER[�EHILQGOLFKHQ�
1DFKULFKWHQ�DEJHVSLHOW��YRQ�GHU�ODXIHQGHQ�1XPPHU���ELV�]XU�OHW]WHQ�$XI]HLFK�
QXQJ��=X�MHGHU�1DFKULFKW�ZHUGHQ�'DWXP�XQG�8KU]HLW�GHU�$XIQDKPH�DQJH]HLJW�

infobox
0LW�GHQ�3IHLO�7DVWHQ�NDQQ�ZlKUHQG�GHU�:LHGHUJDEH�GLH�/DXWVWlUNH�HUK|KW�RGHU�
YHUPLQGHUW�ZHUGHQ�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
*HEHQ�6LH�GLH�0DLOER[�1XPPHU�XQG�EHL�%HGDUI�GHQ�0DLOER[�$EIUDJHFRGH�HLQ��
XQG�EHVWlWLJHQ�6LH�MHZHLOV�PLW�GHU�2.�7DVWH�
'LH�HUVWH�1DFKULFKW�ZLUG�DEJHVSLHOW�

$NWXHOOH�1DFKULFKW��EHUVSULQJHQ
'U�FNHQ�6LH�GLH�2.�7DVWH��'HU�5HVW�GHU�1DFKULFKW�ZLUG��EHUVSUXQJHQ��GLH�
QlFKVWH�1DFKULFKW�DEJHVSLHOW�

2GHU����

��[ =XP�%HJLQQ�GHU�DNWXHOOHQ�1DFKULFKW�]XU�FNVSULQJHQ
'U�FNHQ�6LH�]ZHL�0DO�GLH�&�7DVWH��'LH�DNWXHOOH�1DFKULFKW�ZLUG�QRFKPDOV�YRQ�$Q�
IDQJ�DQ�ZLHGHUJHJHEHQ�

2GHU����

OK

OK
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����������������������������������(LQ]HOQH�0DLOER[�1DFKULFKWHQ�O|VFKHQ

� � =XU�YRUKHULJHQ�1DFKULFKW�VSULQJHQ
'U�FNHQ�6LH�]ZHL�0DO�GLH�=LIIHUQWDVWH���

2GHU����

:LHGHUJDEH�DQKDOWHQ��3DXVH�
'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH��XP�GLH�:LHGHUJDEH�I�U�PD[�����6H�
NXQGHQ�DQ]XKDOWHQ��'DV�'LVSOD\�]HLJW�Å3DXVH´�XQG�GLH�'DXHU�GHU�3DXVH�LQ�6H�
NXQGHQ��'U�FNHQ�6LH�GLHVH�7DVWH�HUQHQW��XP�GLH�:LHGHUJDEH�IRUW]XVHW]HQ�

:LHGHUJDEH�DEEUHFKHQ
:ROOHQ�6LH�GDV�$EVSLHOHQ�GHU�1DFKULFKWHQ�DEEUHFKHQ��GU�FNHQ�6LH�GLH�6723�
7DVWH�

infobox

1HXH��QRFK�QLFKW�DEJHK|UWH�1DFKULFKWHQ��GLH�6LH�DXI�GLHVH�:HLVH��EHUVSULQ�
JHQ��JHOWHQ�DQVFKOLH�HQG�DOV�DEJHK|UWH��ÅDOWH´�1DFKULFKWHQ�XQG�N|QQHQ�PLW�
GHU�)XQNWLRQ�Å1DFKULFKWHQ�HLQ]HOQ�O|VFKHQ´��VLHKH�6HLWH �����JHO|VFKW�ZHU�
GHQ�

(V�ZHUGHQ�QXU�GLH�LQ�GLHVHU�0DLOER[�EHILQGOLFKHQ�1DFKULFKWHQ�ZLHGHUJHJHEHQ��
)�U�MHGH�0DLOER[�1XPPHU�P�VVHQ�GLH�%HGLHQVFKULWWH�ZLHGHUKROW�ZHUGHQ�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH�
*HEHQ�6LH�GLH�0DLOER[�1XPPHU�XQG�EHL�%HGDUI�GHQ�0DLOER[�$EIUDJHFRGH�HLQ��
XQG�EHVWlWLJHQ�6LH�MHZHLOV�PLW�GHU�2.�7DVWH�
'LH�HUVWH�1DFKULFKW�ZLUG�DEJHVSLHOW�

'U�FNHQ�6LH�GLH�&�7DVWH��
'DV�'LVSOD\�]HLJW�Å1DFKU�ORHVFK´�XQG�Å%HVWDHWLJHQ !2.´

'U�FNHQ�6LH�GLH�2.�7DVWH��ZHQQ�6LH�ZLUNOLFK�O|VFKHQ�ZROOHQ��'LH�1DFKULFKW�ZLUG�
JHO|VFKW��GLH�QlFKVWH�1DFKULFKW�DEJHVSLHOW�

9HUIDKUHQ�6LH�ZLH�REHQ�EHVFKULHEHQ�I�U�DOOH�1DFKULFKWHQ��GLH�6LH�O|VFKHQ�P|FK�
WHQ�

STOP
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����������������������������������$OOH�1DFKULFKWHQ�HLQHU�0DLOER[�O|VFKHQ

6LH�N|QQHQ�QXU�GDQQ�DOOH�LQ�HLQHU�0DLOER[�EHILQGOLFKHQ�1DFKULFKWHQ�O|VFKHQ��
ZHQQ�NHLQH�QHXH��QLFKW�DEJHK|UWH�1DFKULFKW�PHKU�YRUOLHJW��6LH�KDEHQ�]ZHL�0|J�
OLFKNHLWHQ�

'LUHNW�O|VFKHQ

/|VFKHQ��EHU�0HQ�VHTXHQ]

infobox

'D�6LH�DXI�GLHVH�:HLVH�DXFK�QHXH��QRFK�QLFKW�DEJHK|UWH�1DFKULFKWHQ�O|VFKHQ�
N|QQHQ��VROOWHQ�6LH�GHQ�/|VFKYRUJDQJ�HUVW�QDFK�GHP�]ZHLWHQ�%HWlWLJHQ�GHU�
$QUXIEHDQWZRUWHU�7DVWH�GXUFKI�KUHQ��ZHQQ�DOOH�1DFKULFKWHQ�EHUHLWV�DEJHK|UW�
ZXUGHQ�

(V�N|QQHQ�QXU�GLH�LQ�GLHVHU�0DLOER[�EHILQGOLFKHQ�1DFKULFKWHQ�DEJHVSLHOW�XQG�
JHO|VFKW�ZHUGHQ��)�U�MHGH�0DLOER[�1XPPHU�P�VVHQ�GLH�%HGLHQVFKULWWH�ZLH�
GHUKROW�ZHUGHQ�

'U�FNHQ�6LH�GLH�&�7DVWH�
'DV�'LVSOD\�]HLJW�Å/RHVFKHQ´�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH��
*HEHQ�6LH�GLH�0DLOER[�1XPPHU�XQG�EHL�%HGDUI�GHQ�0DLOER[�$EIUDJHFRGH�HLQ��
XQG�EHVWlWLJHQ�6LH�MHZHLOV�PLW�GHU�2.�7DVWH�
(LQ�3LHSWRQ�EHVWlWLJW�GDV�/|VFKHQ�

3LHSW�GDV�*HUlW�PHKUIDFK��OLHJHQ�QRFK�QHXH�1DFKULFKWHQ�YRU��(V�ZXUGH�QLFKW�
JHO|VFKW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$%´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!1DFKU�ORHVFK´�
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����������������������������������(PSIDQJHQH�)HUQNRSLHQ�DXV�GHU�0DLOER[�GUXFNHQ

����������������������������������6HQGHQ�5XQGVHQGHQ�GLUHNW�LQ�GLH�0DLOER[�GHU�*HJHQVWHOOH�Q�

:HQQ�GLH�*HJHQVWHOOH��EHU�HLQ�EDXJOHLFKHV�*HUlW�YHUI�JW��N|QQHQ�6LH�YHUWUDXOL�
FKH�)HUQNRSLHQ�DQ�GLH�SHUV|QOLFKH�0DLOER[�,KUHV�*HVFKlIWVSDUWQHUV�VHQGHQ�

6LH�N|QQHQ�HLQ�EHUHLWV�YRUEHUHLWHWHV�'RNXPHQW�VHQGHQ�RGHU�DXFK�HLQH�.XU]PLW�
WHLOXQJ�DXI�GHU�%XFKVWDEHQWDVWDWXU�,KUHV�7�)D[�����3$²0DLO�VFKUHLEHQ�

�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
*HEHQ�6LH�GLH�0DLOER[�1XPPHU�XQG�EHVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'DQQ�JH�
EHQ�6LH�EHL�%HGDUI�GHQ�0DLOER[�$EIUDJHFRGH�HLQ�
'DV�/|VFKHQ�ZLUG�GXUFK�HLQHQ�NXU]HQ�3LHSWRQ�EHVWlWLJW�
3LHSW�,KU�*HUlW�PHKUPDOV��OLHJHQ�QRFK�QHXH�1DFKULFKWHQ�YRU��'HU�/|VFKYRUJDQJ�
ZXUGH�QLFKW�DXVJHI�KUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox
(V�ZHUGHQ�QXU�GLH�LQ�GLHVHU�0DLOER[�EHILQGOLFKHQ�1DFKULFKWHQ�JHO|VFKW��)�U�
MHGH�0DLOER[�1XPPHU�P�VVHQ�GLH�%HGLHQVFKULWWH�ZLHGHUKROW�ZHUGHQ�

'U�FNHQ�6LH�GLH�)D[VSHLFKHU�7DVWH�
,P�'LVSOD\�HUVFKHLQW�Å0DLOER[�1XPPHU´�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GLH�JHZ�QVFKWH�0DLOER[�1XPPHU�HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
:HQQ�GLH�=XJULIIVVSHUUH�DNWLYLHUW�LVW��]HLJW�GDV�'LVSOD\�Å&RGH´�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�0DLOER[�$EIUDJHFRGH��EHU�GLH�=LIIHUQWDVWHQ�HLQ�

1DFK�(LQJDEH�GHU�OHW]WHQ�=LIIHU�GHV�&RGHV�EHJLQQW�GHU�'UXFN�
1DFK�GHP�'UXFN�ZHUGHQ�HPSIDQJHQH�)HUQNRSLHQ�DXWRPDWLVFK�JHO|VFKW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

STOP

OK
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!0DLOER[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!0%;�VHQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

$XI�GHP�'LVSOD\�HUVFKHLQW�Å5XIQXPPHU´�

* *HEHQ�6LH�GLH�5XIQXPPHU�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�RGHU�
² GHU�:DKOZLHGHUKROXQJV�7DVWH�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU��´�

*
:HLWHUH�5XIQXPPHUQ�HLQJHEHQ
6LH�N|QQHQ�MHW]W�ZHLWHUH�5XIQXPPHUQ�HLQJHEHQ��PD[�����5XIQXPPHUQ��XQG�MH�
ZHLOV�PLW�GHU�2.�7DVWH�EHVWlWLJHQ�

2GHU����

5XIQXPPHUQHLQJDEH�DEVFKOLH�HQ
'U�FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�0DLOER[�1XPPHU�GHU�*HJHQVWHOOH�HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´�XQG�GLH�DNWXHOOH�8KU]HLW�

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�6HQGH]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�HLQ��
:HQQ�6LH�GLH�DNWXHOOH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�6HQGHDXIWUDJ�VRIRUW�
DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

OK
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%HL�(LQJDEH�HLQHU�5XIQXPPHU�KDEHQ�6LH�IROJHQGH�$XVZDKO�
² Å�!6SHLFKHU´��RGHU

² Å�!(LQ]XJ´�RGHU�

² Å�!7DVWDWXU´��ZHQQ�6LH�HLQH�.XU]PLWWHLOXQJ�GLUHNW�DXI�GHU�%XFKVWD�
EHQWDVWDWXU�HLQJHEHQ�P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å6SHLFKHU´�XQG�RGHU�(LQJDEH�PHKUHUHU�5XIQXPPHUQ
*HEHQ�6LH�MHW]W�GLH�6HLWHQDQ]DKO�GHU�9RUODJH�HLQ�
/HJHQ�6LH�GDV�'RNXPHQW��PD[�����6HLWHQ��LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHO�
OHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ��'DQQ�EHVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�9RUODJH�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�XQG�DXVJHZRUIHQ�

2GHU����

%HL�$XVZDKO�Å(LQ]XJ´��XQG�(LQJDEH�HLQHU�5XIQXPPHU�
*HEHQ�6LH�MHW]W�GLH�6HLWHQDQ]DKO�GHU�9RUODJH�HLQ�
/HJHQ�6LH�GDV�'RNXPHQW��PD[�����6HLWHQ��LQ�GHQ�'RNXPHQWHQHLQ]XJ��XQG�VWHO�
OHQ�6LH�EHL�%HGDUI�GLH�$XIO|VXQJ�HLQ��'DQQ�EHVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�9RUODJH�EOHLEW�LP�'RNXPHQWHQHLQ]XJ��

2GHU����

*
%HL�$XVZDKO�Å7DVWDWXU´
'DV�'LVSOD\�]HLJW�Å7H[W�HLQJHEHQ´�XQG�GDV�(LQJDEHIHOG�
*HEHQ�6LH�,KUH�.XU]PLWWHLOXQJ�DXI�GHU�%XFKVWDEHQWDVWDWXU�HLQ��PD[������=HL�
FKHQ��

'U�FNHQ�6LH�GLH�2.�7DVWH��XP�GLH�7H[WHLQJDEH�]X�EHHQGHQ�

$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�GHQ�HUV�
WHQ�(PSIlQJHU�PLW�GHP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�XQG�GLH�5XKH]XVWDQGVDQ�
]HLJH�

=XP�HLQJHVWHOOWHQ�6HQGH]HLWSXQNW�I�KUW�,KU�)D[JHUlW�VHOEVWlQGLJ�GLH�hEHUWUD�
JXQJ�GHV�'RNXPHQWHV�DXV��1DFK�HUOHGLJWHP�6HQGHDXIWUDJ�NHKUW�GDV�*HUlW�LQ�
GHQ�5XKH]XVWDQG�]XU�FN�

OK

OK
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����������������������������������$EUXI�GHU�0DLOER[�HLQHU�*HJHQVWHOOH

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�]X�HLQHP�YRUJHJHEHQHQ�=HLWSXQNW�'RNXPHQWH�
GLH�0DLOER[�HLQHV�RGHU�PHKUHUHU�DQGHUHU�)D[JHUlWH�DEIUDJHQ��XP�GLH�LQ�GLHVHU���
GLHVHQ�0DLOER[�HQ��HPSIDQJHQH�)D[QDFKULFKWHQ�]X�DEUXIHQ��'LHVH�$EUXIIXQN�
WLRQ�LVW�QXU�]ZLVFKHQ�EDXJOHLFKHQ�*HUlWHQ�P|JOLFK�

(PSIDQJVDEUXI�HLQHU�0DLOER[�YRUEHUHLWHQ

infobox

'U�FNHQ�6LH�]ZHLPDO�GLH�6723�7DVWH��XP�HLQHQ�]HLWYHUVHW]WHQ�6HQGHDXIWUDJ�
DXV�GHP�'RNXPHQWHQHLQ]XJ�]X�O|VFKHQ��'DV�HLQJHOHJWH�'RNXPHQW�ZLUG�DXV�
JHZRUIHQ��XQG�GLH�]HLWYHUVHW]WHQ�6HQGHYRUJDEHQ�VLQG�DXWRPDWLVFK�JHO|VFKW�

=XP�3U�IHQ��bQGHUQ�RGHU�/|VFKHQ�LP�6SHLFKHU�DEJHOHJWHU�6HQGHDXIWUlJH�VH�
KHQ�6LH�LP�.DSLWHO�Å$XIWUDJVOLVWH´�QDFK��VLHKH�6HLWH ����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!0DLOER[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!0%;�DEUXIHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU´�XQG�HLQ�(LQJDEHIHOG�
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����������������������������������)HUQDEIUDJH�GHU�0DLOER[HQ

:HQQ�6LH��]��%���DXI�5HLVHQ�VLQG��N|QQHQ�6LH�GLH�HLQJHULFKWHWHQ�0DLOER[HQ�YRQ�
HLQHP�HQWIHUQWHQ�7HOHIRQ�DXV�DEIUDJHQ��'LH�)HUQDEIUDJH�IXQNWLRQLHUW�QXU�YRQ�
HLQHP�7HOHIRQ�PLW�7RQVHQGHUIXQNWLRQ��7RQZDKO��'70)���+DW�GDV�7HOHIRQ�GLHVH�

*
*HEHQ�6LH�GLH�5XIQXPPHU�GHU�*HJHQVWHOOH�HLQ�PLW�
² GHP�=LIIHUQWDVWHQEORFN�RGHU
² GHP�7HOHIRQEXFK�RGHU
² GHU�7�7DVWH�RGHU
² GLH�:DKOZLHGHUKROXQJV�7DVWH

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU��´�XQG�HLQ�(LQJDEHIHOG�

*
:HLWHUH�5XIQXPPHUQ�HLQJHEHQ
6LH�N|QQHQ�MHW]W�ZHLWHUH�5XIQXPPHUQ�HLQJHEHQ��PD[�����5XIQXPPHUQ��XQG�MH�
ZHLOV�PLW�GHU�2.�7DVWH�EHVWlWLJHQ�

2GHU����

5XIQXPPHUQHLQJDEH�DEVFKOLH�HQ
'U�FNHQ�6LH�GLH�2.�7DVWH�ELV�GDV�'LVSOD\�Å0DLOER[�1XPPHU´�XQG�GDV�(LQJDEH�
IHOG�]HLJW�

* *HEHQ�6LH�GLH�1XPPHU�GHU�0DLOER[�GHU�*HJHQVWHOOH�HLQ����ELV�����YRQ�GHU�6LH�
'RNXPHQWH�DEUXIHQ�P|FKWHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å=XJULIIVFRGH´�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�=XJULIIVFRGH�GH�0DLOER[�,KUHU�*HJHQVWHOOH�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW�HLQJHEHQ´�XQG�GLH�DNWXHOOH�8KU]HLW�

*
*HEHQ�6LH�MHW]W�GHQ�JHZ�QVFKWHQ�$EUXI]HLWSXQNW��VV�PP���EHU�GLH�=LIIHUQWDVWHQ�
HLQ�
:HQQ�6LH�GLH�8KU]HLW�XQYHUlQGHUW�ODVVHQ��ZLUG�GHU�$EUXI�VRIRUW�DXVJHI�KUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�*HUlW�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�GLH�5XKH]XVWDQGVDQ�
]HLJH�XQG�GLH�.HQQXQJ�VRZLH�GHQ�=HLWSXQNW�GHV�HUVWHQ�(PSIDQJVDEUXIDXIWUD�
JHV�

infobox
8P�HLQHQ�]HLWYHUVHW]WHQ�(PSIDQJVDEUXI�]X�lQGHUQ��SU�IHQ�RGHU�YRU]HLWLJ�]X�O|�
VFKHQ��YHUZHQGHQ�6LH�GDV�0HQ��Å�!$XIWUDHJH´��VLHKH�6HLWH ����
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)XQNWLRQ�QLFKW��,PSXOVZDKO���N|QQHQ�6LH�HLQHQ�VHSDUDWHQ�$GDSWHU�I�U�GDV�7RQ�
VHQGHQ��GHU�DXI�GDV�0LNURIRQ�GHV�+|UHUV�GHV�UXIHQGHQ�7HOHIRQV�JHVHW]W�ZLUG��
YHUZHQGHQ��6LH�HUKDOWHQ�GLHVH�$GDSWHU�DXFK�EHL�GHU�'HXWVFKHQ�7HOHNRP�

8P�VLFKHU]XVWHOOHQ��GDVV�,KUH�1DFKULFKWHQ�QLFKW�YRQ�8QEHIXJWHQ�DEJHUXIHQ�ZHU�
GHQ�N|QQHQ��P�VVHQ�6LH�I�U�GLH�)HUQDEIUDJH�HLQHQ�PD[����VWHOOLJHQ�$EIUDJH�
FRGH��QLFKW�������YHUJHEHQ��VLHKH�6HLWH ������XQG�GLH�=XJULIIVVSHUUH�DNWLYLHUHQ�
�VLHKH�6HLWH ������,P�/LHIHU]XVWDQG�LVW�GHU�$EIUDJHFRGH�Å����´�HLQJHVWHOOW��G�K��
GLH�)HUQDEIUDJH�LVW�JHVSHUUW�

0DLOER[�DXV�GHU�)HUQH�DEIUDJHQ

:LHGHUJDEH�GHU�0DLOER[�1DFKULFKWHQ�DXV�GHU�)HUQH�VWHXHUQ

'XUFK�'U�FNHQ�GHU�=LIIHUQWDVWHQ�DXI�GHP�HQWIHUQWHQ�7HOHIRQ��N|QQHQ�6LH�GLH�
:LHGHUJDEH�GHU�0DLOER[�1DFKULFKWHQ�ZLH�IROJW�VWHXHUQ�

5XIHQ�6LH�,KU�7�)D[����3$²0DLO�YRQ�HLQHP�HQWIHUQWHQ�7HOHIRQ�RGHU�)D[JHUlW�DQ��
:DUWHQ�6LH�DXI�GLH�$QVDJH�

�� 'U�FNHQ�6LH�DQ�GHP�7HOHIRQ�)D[JHUlW��YRQ�GHP�DXV�6LH�DQUXIHQ��GLH�5DXWH�7DV�
WH�XQG�GLH�=LIIHUQWDVWH���

* *HEHQ�6LH�GLH�JHZ�QVFKWH�0DLOER[�1XPPHU�HLQ����ELV����
6LH�K|UHQ�MHW]W�GLH�$QVDJH�GHU�HQWVSUHFKHQGHQ�0DLOER[�

* *HEHQ�6LH�ZlKUHQG�GHU�0DLOER[�$QVDJH�GHQ�YLHUVWHOOLJHQ�0%;�&RGH�HLQ�

1DFKULFKWHQ�DQK|UHQ
$OOH�QHXHQ�1DFKULFKWHQ�ZHUGHQ�ZLHGHUJHJHEHQ�
/LHJHQ�NHLQH�QHXHQ�1DFKULFKWHQ�YRU��ZHUGHQ�,KQHQ�DOOH�1DFKULFKWHQ�YRUJH�
VSLHOW�
�6LQG�LQ�GLHVHU�0DLOER[�NHLQH�1DFKULFKWHQ�JHVSHLFKHUW��K|UHQ�6LH�GUHL�3LHSW|�
QH��

��
)D[NRSLHQ�DEUXIHQ
:HQQ�6LH�YRQ�HLQHP�)D[JHUlW�DXV�DQUXIHQ��GU�FNHQ�6LH�QDFK�GHU�:LHGHUJDEH�
GHU�1DFKULFKWHQ�GLH�7DVWHQ���XQG���

6REDOG�6LH�GHQ�)D[WRQ�K|UHQ��GU�FNHQ�6LH�GLH�6WDUWWDVWH���6LQG�LQ�GLHVHU�0DLOER[�
NHLQH�)D[QDFKULFKWHQ�JHVSHLFKHUW��N|QHQ�6LH�GUHL�3LHSW|QH��
'DV�HQWIHUQWH�)D[JHUlW�HPSIlQJW�GLH�LQ�GLHVHU�0DLOER[�YRUOLHJHQGHQ�)HUQNRSL�
HQ�

START/KOPIE
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����������������������������������0DLOER[�YROO

)�U�GLH�0DLOER[HQ�ZHUGHQ�%HUHLFKH�GHV�(PSIDQJVVSHLFKHUV�JHQ�W]W��,VW�GHU�
6SHLFKHU�YROO��]HLJW�GDV�'LVSOD\�Å6SHLFKHU�YROO´�
$QNRPPHQGH�$QUXIH�ZHUGHQ�RKQH�$QVDJH��QXU�PLW�HLQLJHQ�3LHSW|QHQ�DQJH�
QRPPHQ��GDQDFK�ZLUG�GLH�9HUELQGXQJ�DEJHEDXW�

=LIIHUQWDVWH )XQNWLRQ

� =XU�QlFKVWHQ�1DFKULFKW�VSULQJHQ�

� 1DFKULFKW�ZLHGHUKROHQ�

�� =XU�FNVSULQJHQ�]XU�YRUKHULJHQ�1DFKULFKW

� 'LH�:LHGHUJDEH�DQKDOWHQ�HUQHXW�IRUWVHW]HQ

�� $OOH�1DFKULFKWHQ�GLHVHU�0DLOER[�O|VFKHQ��QXU�ZHQQ�DOOH�1DFKULFKWHQ�DEJHK|UW�
ZXUGHQ�XQG�]ZHL�3LHS�7|QH�]X�K|UHQ�ZDUHQ�

� $QVDJH�DQK|UHQ

�� )D[QDFKULFKWHQ�DEKROHQ

�� (LQH�QHXH�$QVDJH�I�U�GLHVH�0DLOER[�DXIVSUHFKHQ

�
$QUXIEHDQWZRUWHU�HLQVFKDOWHQ��VFKDOWHW�GDV�*HUlW�YRQ�GHU�%HWULHEVDUW�Å7HOHIRQ´�
RGHU�Å7HOHIRQ�)D[´�DXI�GLH�%HWULHEVDUW�Å7HOHIRQ�)D[�$%´��

� $QUXIEHDQWZRUWHU�DXVVFKDOWHQ��VFKDOWHW�GDV�*HUlW�YRQ�GHU�%HWULHEVDUW�Å7HOHIRQ�
)D[�$%´�DXI�GLH�%HWULHEVDUW�Å7HOHIRQ´�

$OOH�)XQNWLRQHQ�]XU�)HUQEHGLHQXQJ�GHV�$QUXIEHDQWZRUWHUV�XQG�GHU�0DLOER[HQ�
VLQG�LP�$QKDQJ�DXI�HLQHP�KHUDXVWUHQQEDUHQ�.lUWFKHQ�]XVDPPHQJHIDVVW�]XU�
0LWQDKPH�DXI�5HLVHQ�
���
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����������������������������������(LQJHULFKWHWH�0DLOER[�O|VFKHQ

)DOOV�HLQH�HLQJHULFKWHWH�0DLOER[�QLFKW�PHKU�EHQ|WLJW�ZLUG��NDQQ�VLH�JHO|VFKW�ZHU�
GHQ��'DV�/|VFKHQ�HLQHU�0DLOER[�LVW�QXU�P|JOLFK��ZHQQ�DOOH�1DFKULFKWHQ�GLHVHU�
0DLOER[�EHUHLWV�DEJHK|UW�XQG�GLH�)HUQNRSLHQ�JHGUXFNW�ZXUGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!0DLOER[´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å���!/RHVFKHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0DLOER[�1XPPHU´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�1XPPHU�GHU�0DLOER[��GLH�JHO|VFKW�ZHUGHQ�VROO��HLQ����ELV����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HVWDHWLJHQ´�XQG�Å%HVWDHWLJHQ !2.´

'U�FNHQ�6LH�QRFKPDOV�GLH�2.�7DVWH��XP�GDV�/|VFKHQ�]X�EHVWlWLJHQ�
'LH�DQJHJHEHQH�0DLOER[�ZLUG�JHO|VFKW��DQVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�LQ�GHQ�
5XKH]XVWDQG�

infobox
'DV�'LVSOD\�]HLJW�Å1LFKW�YRUKDQGHQ´��ZHQQ�6LH�DXI�HLQH�JHO|VFKWH�RGHU�QRFK�
QLFKW�HLQJHULFKWHWH�0DLOER[�1XPPHU�]XJUHLIHQ�P|FKWHQ�

MENU

OK

OK

OK

OK

OK
���
$
Q
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
,QWHUQHW�XQG�(�0DLOV

,Q�GLHVHP�.DSLWHO�HUKDOWHQ�6LH�,QIRUPDWLRQHQ��EHU�GLH�,QWHUQHW�)XQNWLRQHQ�,KUHV�
7�)D[����3$²0DLO�VRZLH��EHU�GLH�)XQNWLRQ�:HLWHUOHLWHQ�

² 7�2QOLQH�3DUDPHWHU�HLQVWHOOHQ��VLHKH�6HLWH ����
² $QGHUHQ�3URYLGHU�ZlKOHQ�XQG�3DUDPHWHU�HLQVWHOOHQ��VLHKH�6HLWH ����
² /LVWH�GHU�,QWHUQHW�3DUDPHWHU�GUXFNHQ��VLHKH�6HLWH ����
² ,QWHUQHW]XJDQJ�VSHUUHQ��VLHKH�6HLWH ����
² ,QWHUQHW�(LQVWHOOXQJHQ��VLHKH�6HLWH ����
² 6HQGHQ�(PSIDQJ�SHU�,QWHUQHW��VLHKH�6HLWH ����
² (PSIDQJHQH�1DFKULFKWHQ�ZHLWHUOHLWHQ��)HUQNRSLHQ��(�0DLOV�XQG�9RLFH�

0DLOV���VLHKH�6HLWH ����
² :::�6HUYLFH��VLHKH�6HLWH ����
² $XWRPDWLVFK�DQJHOHJWHV�:::�9HU]HLFKQLV��VLHKH�6HLWH ����
² (LJHQH�(LQWUlJH�LP�:::�9HU]HLFKQLV�KLQ]XI�JHQ��lQGHUQ�RGHU�O|VFKHQ�

�VLHKH�6HLWH ����
² 6RIRUWLJHV�'UXFNHQ�HLQHU�,QWHUQHWVHLWH��VLHKH�6HLWH ����

,KU�,QWHUQHW�IlKLJHV�)D[JHUlW

0LW�,KUHP�7�)D[����3$�0DLO�N|QQHQ�6LH�YHUVFKLHGHQH�,QWHUQHW�)XQNWLRQHQ�QXW�
]HQ��6LH�N|QQHQ�

■ )HUQNRSLHQ��(�0DLOV�XQG�JHVSURFKHQH�1DFKULFKWHQ��EHU�GDV�,QWHUQHW�
VHQGHQ�XQG�HPSIDQJHQ�

■ .XU]PLWWHLOXQJHQ�DQ�HLQH�(�0DLO�$GUHVVH�VHQGHQ�

■ GLH�,QWHUQHWVHLWHQ�DXVJHZlKOWHU�,QWHUQHWDGUHVVHQ�GUXFNHQ�

'HQ�=XJDQJ�]XP�,QWHUQHW�HUKDOWHQ�6LH��EHU�HLQHQ�,QWHUQHWSURYLGHU��'LHVHU�VWHOOW�
HLQ�5HFKQHUV\VWHP��HLQHQ�6HUYHU��EHUHLW��LQ�GDV�6LH�VLFK��EHU�GLH�7HOHIRQOHLWXQJ�
HLQZlKOHQ�N|QQHQ��XP�YRQ�GRUW�LQ�GDV�,QWHUQHW�]X�JHODQJHQ��,P�/LHIHU]XVWDQG�LVW�
LQ�,KUHP�)D[JHUlW�GHU�7�2QOLQH�'LHQVW�EHUHLWV�SURJUDPPLHUW��%HDFKWHQ�6LH�ELWWH�
DXFK�GLH�GLHVEH]�JOLFKHQ��VHSDUDW�EHLJHOHJWHQ�,QIRUPDWLRQVEOlWWHU��:HQQ�6LH�
GLH�DQJHERWHQHQ�/HLVWXQJHQ�GLHVHV�,QWHUQHWSURYLGHUV�QXW]HQ�P|FKWHQ��VWHOOHQ�
6LH�,KU�)D[JHUlW�ZLH�LP�.DSLWHO�Å7�2QOLQH�3DUDPHWHU�HLQVWHOOHQ´�EHVFKULHEHQ�HLQ�
�VLHKH�6HLWH ������
���
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'DV�,QWHUQHW�LVW�HLQH�NRVWHQJ�QVWLJH�/|VXQJ��XP�1DFKULFKWHQ�]X��EHUWUDJHQ��
hEHUWUDJXQJHQ�LQQHUKDOE�GHV�,QWHUQHWV�VLQG�NRVWHQORV��'LH�,KQHQ�HQWVWHKHQGHQ�
.RVWHQ�VLQG�DEKlQJLJ�YRP�JHZlKOWHQ�,QWHUQHWSURYLGHU��0HLVW�VHW]HQ�VLH�VLFK�
]XVDPPHQ�DXV�PRQWDOLFKHU�*UXQGJHE�KU��1XW]XQJVHQWJHOG�SUR�6WXQGH�XQG�
GHQ��2UWVWDULIV���7HOHIRQNRVWHQ�

7�2QOLQH�=XJDQJ�EHDXIWUDJHQ

'HU�=XJDQJ�]XP�,QWHUQHW�PXVV�EHL�HLQHP�,QWHUQHWSURYLGHU�EHDXIWUDJW�ZHUGHQ��
9RP�,QWHUQHWSURYLGHU�HUKDOWHQ�6LH�GDQQ�,KUH�SHUV|QOLFKHQ�=XJDQJVGDWHQ�XQG�
,KUH�(�0DLO�$GUHVVH�

Senden und Empfangen von Fernkopien,

E-Mails und gesprochenen

Nachrichten über Internet

Internet-Briefkasten

Server Ihres Internetproviders

Empfang von Fernkopien

über die Mitteilungszentrale �

(Faxe in E-Mails konvertiert)

Senden von Dokumenten an ein Faxgerät

(E-Mails in Faxe konvertiert)
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����������������������������������7�2QOLQH�3DUDPHWHU�HLQVWHOOHQ

6REDOG�6LH�YRQ�GHU�'HXWVFKHQ�7HOHNRP�,KUH�(�0DLO�$GUHVVH�XQG�,KUH�SHUV|QOL�
FKHQ�=XJDQJVGDWHQ�HUKDOWHQ�KDEHQ��N|QQHQ�6LH�GLH�7�2QOLQH�3DUDPHWHU�HLQVWHO�
OHQ��DOOH�1HW]�DEKlQJLJHQ�'DWHQ�VLQG�EHUHLWV�YRUSURJUDPPLHUW��6LH�EUDXFKHQ�QXU�
QRFK�,KUH�SHUV|QOLFKHQ�'DWHQ�HLQ]XJHEHQ��

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!3URYLGHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!7�2QOLQH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQZDKO�5XIQXPPHU�LVW�EHUHLWV�YRUSURJUDPPLHUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å7�2QOLQH�1XPPHU´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�,KUH�7�2QOLQH�5XIQXPPHU�HLQ��GLH�1XPPHU�LVW�DXI�,KUHU�7�2QOLQH�$XI�
WUDJVEHVWlWLJXQJ�DQJHJHEHQ��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$QVFKOXVVNHQQXQJ´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�,KUH�$QVFKOXVVNHQQXQJ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å0LWEHQXW]HUQU�´�XQG�GDV�(LQJDEHIHOG�

MENU
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OK

OK

OK

OK

OK
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����������������������������������$QGHUHQ�3URYLGHU�ZlKOHQ�XQG�3DUDPHWHU�HLQVWHOOHQ

:HQQ�6LH�VLFK�QLFKW�I�U�7�2QOLQH�VRQGHUQ�I�U�HLQHQ�DQGHUHQ�3URYLGHU�HQWVFKLH�
GHQ�KDEHQ��SURJUDPPLHUHQ�6LH�GLH�3DUDPHWHU��GLH�6LH�YRQ�,KUHP�,QWHUQHWSURYL�
GHU�HUKDOWHQ�KDEHQ��ZLH�IROJW�

*
6LH�N|QQHQ�MHW]W�HLQH�0LWEHQXW]HU�1XPPHU�HLQJHEHQ��ZHQQ�,KU�$QVFKOXVV�YRQ�
DQGHUHQ�3HUVRQHQ�*HUlWHQ�PLWEHQXW]W�ZLUG��]�%�������
)DOOV�GLHV�QLFKW�GHU�)DOO�LVW��EUDXFKW�NHLQH�(LQJDEH�]X�HUIROJHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å3DVVZRUW´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�,KU�SHUV|QOLFKHV�.HQQZRUW�3DVVZRUW�HLQ�
1DFK�GHU�(LQJDEH�ZLUG�GLHVHV�3DVVZRUW�QXU�QRFK�YHUGHFNW�DQJH]HLJW��






��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�3DUDPHWHUHLQVWHOOXQJ�LVW�EHHQGHW��'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�
*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�
6LH�KDEHQ�MHW]W�PLW�,KUHP�)D[JHUlW�,QWHUQHW�=XJDQJ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!3URYLGHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!3URYLGHU��´�RGHU�Å���!$QGHUHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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*HEHQ�6LH�QDFKHLQDQGHU�GLH�IROJHQGHQ�3DUDPHWHU�HLQ��GLH�6LH�YRQ�,KUHP�,QWHU�
QHWSURYLGHU�HUKDOWHQ�KDEHQ��%HVWlWLJHQ�6LH�MHGH�(LQJDEH�PLW�GHU�2.�7DVWH�

����������������������������������(LJHQH�(�0DLO�$GUHVVH�HLQJHEHQ�SU�IHQ

%HL�1XW]XQJ�GHV�7�2QOLQH�'LHQVWHV�ZLUG�QDFK�(LQVWHOOHQ�GHU�7�2QOLQH�3DUDPHWHU�
�VLHKH�6HLWH �����GLH�(�0DLO�$GUHVVH�DXWRPDWLVFK�LQ�GLHVHV�0HQ���EHUWUDJHQ�

9HUELQGXQJVEH]RJHQH�3DUDPHWHU�

5XIQXPPHU ,KUH�(LQZDKO�5XIQXPPHU��0RGHP�=XJDQJ��

,GHQW��9HUELQGJ ,KU�%HQXW]HUQDPH�I�U�GLH�9HUELQGXQJ�]XP�,QWHUQHWSURYLGHU��Å')h�1HW]�/RJLQ�
%HQXW]HUQDPH´��

3DVVZ��9HUEGJ ,KU�SHUV|QOLFKHV�3DVVZRUW�I�U�GLH�9HUELQGXQJ�]XP�,QWHUQHWSURYLGHU��Å')h�1HW]�
3DVVZRUW´��

1DFKULFKWHQEH]RJHQH�3DUDPHWHU�

,GHQW�1DFKU� ,KU�%HQXW]HUQDPH�I�U�GHQ�=XJULII�DXI�,KUHQ�,QWHUQHW�%ULHINDVWHQ��Å323��/RJLQ�
1XW]HUQDPH´��
:HQQ�,KQHQ�YRQ�,KUHP�3URYLGHU�QXU�HLQ�%HQXW]HUQDPH�]XJHWHLOW�ZXUGH��JHEHQ�
6LH�ELWWH�KLHU�GHQ�JOHLFKHQ�%HQXW]HUQDPHQ�ZLH�XQWHU�Å,GHQW��9HUELQGJ´�HLQ�

3DVVZRUW�1DFKU� ,KU�3DVVZRUW�I�U�GHQ�=XJULII�DXI�,KUHQ�,QWHUQHW�%ULHINDVWHQ��Å323��3DVVZRUW´��
:HQQ�,KQHQ�YRQ�,KUHP�3URYLGHU�NHLQ�]ZHLWHV�3DVVZRUW�]XJHWHLOW�ZXUGH��JHEHQ�
6LH�ELWWH�KLHU�GDV�JOHLFKH�3DVVZRUW�ZLH�XQWHU�Å3DVVZ��9HUEGJ´�HLQ�

(PDLO�$GUHVVH ,KUH�(�0DLO�$GUHVVH��]�%��D�VFKURHGHU#KDJHQ�QHWVXUI�GH��

6HUYHUEH]RJHQH�3DUDPHWHU�

6073�6HUYHU 1DPH�GHV�5HFKQHUV�I�U�DEJHKHQGH�1DFKULFKWHQ�

323��6HUYHU 5HFKQHU��DXI�GHP�,KU�%ULHINDVWHQ�EHLP�3URYLGHU�HLQJHULFKWHW�LVW�

+$837�'16 =DKOHQFRGH��GHU�DXV�YLHU�=DKOHQEO|FNHQ�EHVWHKW��������������������%HL�HLQ��
RGHU�]ZHLVWHOOLJHQ�=DKOHQ�VLQG�I�KUHQGH�1XOOHQ�HLQ]XJHEHQ��]�%��
��������������(LQJDEH������������������

6(.81'�'16 :HQQ�6LH�YRQ�,KUHP�3URYLGHU�NHLQH�$QJDEHQ�]XP�6HNXQGlU�'16�HUKDOWHQ�
KDEHQ��JHEHQ�6LH�GHQ�JOHLFKHQ�=DKOHQFRGH�ZLH�XQWHU�Å+$837�'16´�HLQ�

:HQQ�DOOH�3DUDPHWHU�HLQJHJHEHQ�XQG�PLW�GHU�2.�7DVWH�EHVWlWLJW�VLQG��GU�FNHQ�
6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�STOP
���
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'HQ�$OLDVQDPHQ�I�U�,KUH�7�2QOLQH�$GUHVVH�N|QQHQ�6LH�KLHU�QXU�HLQJHEHQ��ZHQQ�
GLHVHU�PLW�HLQHP�3&��EHU�GLH�7�2QOLQH�6RIWZDUH�HUVWHOOW�ZXUGH�

)DOOV�VLFK�,KUH�(�0DLO�$GUHVVH�lQGHUW��YHUZHQGHQ�6LH�GLHVH�0HQ�RSWLRQ��XP�,KUH�
QHXH�(�0DLO�$GUHVVH�HLQ]XJHEHQ�

'LH�(�0DLO�$GUHVVH�NDQQ�HUVW�HLQJHJHEHQ�RGHU�JHSU�IW�ZHUGHQ��ZHQQ�GHU�3URYL�
GHU�XQG�GLH�,QWHUQHW�3DUDPHWHU�EHUHLWV�HLQJHVWHOOW�VLQG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(PDLO�$GUHVVH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!(PDLO�HLQJHE´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�1XW]XQJ�YRQ�7�2QOLQH
,KUH�HLJHQH�(�0DLO�$GUHVVH�XQG�GLH�1HW]DGUHVVH�GHV�3URYLGHUV�LVW�EHUHLWV�YRU�
KDQGHQ�XQG�ZLUG�DQJH]HLJW�

*
%HL�1XW]XQJ�HLQHV�DQGHUHQ�3URYLGHUV
*HEHQ�6LH�,KUH�5XIQXPPHU��HLQVFKO��HLQHU�HYWO��1HEHQVWHOOHQQXPPHU��XQG�GLH�
1HW]DGUHVVH�,KUHV�3URYLGHUV�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�
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����������������������������������/LVWH�GHU�,QWHUQHWSDUDPHWHU�GUXFNHQ

6LH�N|QQHQ�MHGHU]HLW�HLQH�/LVWH�GHU�,QWHUQHWSDUDPHWHU�GUXFNHQ��XP�GLH�DNWXHOOHQ�
(LQVWHOOXQJHQ�]X��EHUSU�IHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!'UXFNHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�/LVWH�GHU�,QWHUQHWSDUDPHWHU�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�*HUlW�
LQ�GHQ�5XKH]XVWDQG�

infobox

$QVWHOOH�GHV�3DVVZRUWHV�ZHUGHQ�DXV�6LFKHUKHLWVJU�QGHQ�6WHUQFKHQ�JHGUXFNW��
'DV�3DVVZRUW�LVW�DXFK�DXI�GHP�'LVSOD\�QLFKW�VLFKWEDU�

'LH�/LVWH�DOOHU�*HUlWHHLQVWHOOXQJHQ��)D[JHUlW�(LQVWHOOXQJHQ�XQG�,QWHUQHWSDUD�
PHWHU��NDQQ�DXFK�PLW�GHU�+LOIH�7DVWH�RGHU�GHP�0HQ��Å�!$XVGUXFNH´�JHGUXFNW�
ZHUGHQ��VLHKH�6HLWH �����

MENU

OK

OK

OK
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����������������������������������,QWHUQHW�=XJDQJ�VSHUUHQ

:HQQ�6LH�GHQ�,QWHUQHW�=XJDQJ�VSHUUHQ�P|FKWHQ�RGHU�YRU�EHUJHKHQG�NHLQ�,QWHU�
QHW�QXW]HQ�ZROOHQ��JHKHQ�6LH�ZLH�IROJW�YRU�

����������������������������������,QWHUQHW�=XJDQJ�QDFK�GHP�6SHUUHQ�ZLHGHU�DNWLYLHUHQ

8P�GHQ�,QWHUQHW�=XJDQJ�ZLHGHU�]X�DNWLYLHUHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!3URYLGHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!.HLQ�=XJDQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'HU�,QWHUQHW�=XJDQJ�LVW�MHW]W�JHVSHUUW�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

MENU

OK

OK

OK

STOP
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����������������������������������,QWHUQHW�(LQVWHOOXQJHQ

,QWHUQHW�9HUELQGXQJVDUW�HLQVWHOOHQ

0LW�GLHVHP�0HQ��GHILQLHUHQ�6LH�ZDQQ�HLQH�,QWHUQHW�9HUELQGXQJ�HUIROJW��6LH�
KDEHQ�]ZHL�$XVZDKOP|JOLFKNHLWHQ�

² Å�!$XI�:XQVFK´� �(LQH�,QWHUQHW�9HUELQGXQJ�ZLUG�QXU�GDQQ�DXIJHEDXW��ZHQQ�
6LH�]ZHL�0DO�GLH�,QWHUQHW�7DVWH�EHWlWLJHQ�RGHU�PLW�GHP�0HQ��
Å��!6RIRUWYHUELQG´�HLQH�,QWHUQHW�6RIRUWYHUELQGXQJ�KHUVWHOOHQ�

² Å�!5HJHOPDHVVLJ´� �6LH�N|QQHQ�GLH�$Q]DKO�GHU�WlJOLFKHQ�,QWHUQHW�
9HUELQGXQJHQ�SURJUDPPLHUHQ�XQG�GLH�8KU]HLW�GHU�HUVWHQ�XQG�OHW]WHQ�
,QWHUQHW�9HUELQGXQJ�GHILQLHUHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!3URYLGHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å���!.HLQ�=XJDQJ´�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�,KUHQ�HLQJHULFKWHWHQ�,QWHUQHWSURYLGHU�
² Å���!7�2QOLQH´�RGHU

² Å���!3URYLGHU��´�RGHU

² Å���!$QGHUHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

'HU�,QWHUQHW�=XJDQJ�LVW�ZLHGHU�DNWLYLHUW�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

OK

OK

STOP
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!9HUELQGXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�0HQ��2SWLRQ�
² Å�!$XI�:XQVFK´��ZHQQ�6LH�,KUH�,QWHUQHW�9HUELQGXQJHQ�PDQXHOO�EHL�%HGDUI�

KHUVWHOOHQ�P|FKWHQ��RGHU

² Å�!5HJHOPDHVVLJ´��ZHQQ�6LH�UHJHOPl�LJH��DXWRPDWLVFKH�,QWHUQHW�
9HUELQGXQJHQ�Z�QVFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å$XI�:XQVFK´�
'LH�(LQVWHOOXQJ�LVW�DEJHVFKORVVHQ��'U�FNHQ�6LH�GLH�6723�7DVWH��GDPLW�GDV�*H�
UlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

2GHU����

%HL�$XVZDKO�Å5HJHOPDHVVLJ´�
'DV�'LVSOD\�]HLJW�Å(UVWHU�$QUXI´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�8KU]HLW�I�U�GLH�HUVWH�,QWHUQHW�9HUELQGXQJ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$Q]DKO�$QUXIH´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�$Q]DKO�GHU�JHZ�QVFKWHQ��WlJOLFKHQ�,QWHUQHW�9HUELQGXQJHQ�HLQ��
]�%����

OK

OK

OK

OK

STOP
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,QWHUQHW�6HQGHDUW�HLQVWHOOHQ

0LW�GLHVHP�0HQ��N|QQHQ�6LH�HLQVWHOOHQ��RE�,KUH�YRUEHUHLWHWHQ�,QWHUQHW�$XIWUlJH�
�)HUQNRSLHQ��(�0DLOV�RGHU�JHVSURFKHQH�1DFKULFKWHQ��VRIRUW�RGHU�HUVW�EHL�GHU�
QlFKVWHQ�,QWHUQHW�9HUELQGXQJ��EHUWUDJHQ�ZHUGHQ�VROOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å/HW]WHU�$QUXI�´�XQG�LP�/LHIHU]XVWDQG�Å�����´�
�'LHVHV�(LQJDEHIHOG�HUVFKHLQW�QXU��ZHQQ�6LH�PLQGHVWHQV���WlJOLFKH�,QWHUQHW�9HU�
ELQGXQJHQ�HLQJHVWHOOW�KDEHQ��

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�=HLWSXQNW�I�U�GLH�OHW]WH�,QWHUQHW�9HUELQGXQJ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox
'HU�%HJLQQ��XQG�(QGH�=HLWSXQNW�GHU�DXWRPDWLVFKHQ�,QWHUQHW�9HUELQGXQJHQ�
NDQQ�XP���²����0LQXWHQ�GLIIHULHUHQ��XP�HLQH�hEHUODVWXQJ�EHLP�,QWHUQHW�=XJULII�
]X�YHUPHLGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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OK

OK
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,QWHUQHWYHUELQGXQJHQ�DP�:RFKHQHQGH�]XODVVHQ�VSHUUHQ

6LH�N|QQHQ�,QWHUQHWYHUELQGXQJHQ�QXU�DXI�GLH�:HUNVWDJH�EHJUHQ]HQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!6HQGHDUW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�JHZ�QVFKWH�0HQ��2SWLRQ�
² Å����!6RIRUW´��VREDOG�HLQH�)HUQNRSLH��HLQH�(�0DLO�RGHU�HLQH�JHVSURFKHQH�

1DFKULFKW�DOV�,QWHUQHW�6HQGXQJ�YRUEHUHLWHW�XQG�LP�6SHLFKHU�DEJHOHJW�LVW��
ZLUG�HLQH�,QWHUQHW�9HUELQGXQJ�DXIJHEDXW��RGHU

² Å����!%HL�9HUELQG´��GLH�YRUEHUHLWHWHQ�,QWHUQHW�$XIWUlJH�ZHUGHQ�JHVDPPHOW�
XQG�NRVWHQJ�QVWLJ�HUVW�EHL�GHU�QlFKVWHQ�,QWHUQHW�9HUELQGXQJ��MH�QDFK�
(LQVWHOOXQJ�Å5HJHOPDHVVLJ´�RGHU�Å$XI�:XQVFK´���VLHKH�6HLWH ������
�EHUWUDJHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!7HFKQ��(LQVW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP

MENU

OK

OK
���
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
6HUYHUSDUDPHWHU�SU�IHQ�lQGHUQ

:HQQ�6LH�DOV�3URYLGHU�Å7�2QOLQH´�RGHU�Å3URYLGHU��´�HLQJHVWHOOW�KDEHQ��N|QQHQ�6LH�
PLW�GHP�0HQ��Å���!6HUYHU´�GLH�6HUYHUSDUDPHWHU�SU�IHQ�XQG�JJI��lQGHUQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!1HW�DNWLY´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�ZlKOHQ�
² Å����!*DQ]H�:RFKH´��ZHQQ�,QWHUQHW�9HUELQGXQJHQ�DQ�DOOHQ�:RFKHQWDJHQ�

HUIROJHQ�VROOHQ��RGHU

² Å����!0R�ELV�)U´��ZHQQ�,QWHUQHW�9HUELQGXQJHQ�DXI�GLH�:HUNVWDJH�EHJUHQ]W�
ZHUGHQ�VROOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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(PSIDQJHQH�0DLOV�VRUWLHUHQ

)DOOV�6LH��EHU�PHKUHUH�,QWHUQHW�IlKLJH�*HUlWH�YHUI�JHQ��N|QQHQ�6LH�PLW�GLHVHU�
)XQNWLRQ�GHILQLHUHQ��ZHOFKHV�*HUlW�ZHOFKH�'RNXPHQWH�DEKROW��)ROJHQGH�(LQVWHO�
OXQJHQ�VLQG�P|JOLFK�

² Å�!1XU�DQ�)#[´��ZHQQ�DOOH�'RNXPHQWH�XQG�9RLFH�0DLOV�YRQ�,KUHP�)D[JHUlW�
DEJHKROW�ZHUGHQ�VROOHQ�

² Å�!1XU�DQ�3&´��ZHQQ�DOOH�'RNXPHQWH�XQG�9RLFH�0DLOV�YRQ�,KUHP�&RPSXWHU�
DEJHKROW�ZHUGHQ�VROOHQ��+DQGJHVFKULHEHQH�)HUQNRSLHQ�XQG�*UDILNHQ�
ZHUGHQ�DXWRPDWLVFK�LQ�,KUHP�,QWHUQHW�%ULHINDVWHQ�NRQYHUWLHUW��GDPLW�VLH�DXI�
GHP�&RPSXWHU�YHUDUEHLWHW�ZHUGHQ�N|QQHQ��,Q�GLHVHP�)DOO�GLHQW�,KU�)D[JHUlW�
QXU�]XU�$Q]HLJH�GHU�$Q]DKO�LQ�,KUHP�,QWHUQHW�%ULHINDVWHQ�YRUOLHJHQGHU�
1DFKULFKWHQ��6LH�YHUPHLGHQ�GDGXUFK�HLQ�XQQ|WLJHV�(LQZlKOHQ�LQV�,QWHUQHW�
YRQ�,KUHP�&RPSXWHU�DXV��ZHQQ�NHLQH�1DFKULFKWHQ�I�U�6LH�YRUOLHJHQ�

² Å�!$Q�)D[�XQG�3&´��DOOH�I�U�,KU�)D[JHUlW�YHUDUEHLWEDUHQ�'RNXPHQWH�XQG�
9RLFH�0DLOV�ZHUGHQ�DQ�GDV�)D[JHUlW�ZHLWHUJHUHLFKW��'LH�DQGHUHQ�
'RNXPHQWH�EOHLEHQ�LQ�,KUHP�,QWHUQHW�%ULHINDVWHQ��ELV�VLH�YRQ�HLQHP�
&RPSXWHU�DEJHKROW�ZHUGHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!6HUYHU´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å6073�6HUYHU´�XQG�GLH�DNWXHOOH�(LQVWHOOXQJ�

)ROJHQGH�6HUYHU�(LQVWHOOXQJHQ�ZHUGHQ�QDFKHLQDQGHU�DQJH]HLJW�XQG�N|QQHQ�
JJI��JHlQGHUW�XQG�PLW�GHU�2.�7DVWH�EHVWlWLJW�ZHUGHQ�

² 6073�6HUYHU

² 323��6HUYHU

² +$837�'16

² 6(.81'�'16

0LW�GHU�2.�7DVWH�EOlWWHUQ�6LH�]XU�QlFKVWHQ�(LQVWHOOXQJ��

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

OK

OK

STOP
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(PSIDQJVDUW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�DXVZlKOHQ�
² Å�!1XU�DQ�)#[´��DOOH�'RNXPHQWH�ZHUGHQ�DQ�GDV�)D[JHUlW��EHUJHEHQ��RGHU

² Å�!1XU�DQ�3&´��DOOH�'RNXPHQWH�ZHUGHQ�DQ�GHQ�&RPSXWHU��EHUJHEHQ��RGHU

² Å�!$Q�)D[�XQG�3&´��DOOH�I�U�GDV�)D[JHUlW�OHVEDUHQ�'RNXPHQWH�XQG�9RLFH�
0DLOV�ZHUGHQ�DQ�GDV�)D[JHUlW��EHUJHEHQ��'LH�UHVWOLFKHQ�0DLOV�EOHLEHQ�LQ�
,KUHP�,QWHUQHW�%ULHINDVWHQ�ELV�]XU�$EKROXQJ�PLW�HLQHP�&RPSXWHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

+DEHQ�6LH�Å�$Q�)D[�XQG�3&´�JHZlKOW��N|QQHQ�6LH�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�DXV�
ZlKOHQ�
² Å�!0LW�3&�VHQGHQ´��ZHQQ�1DFKULFKWHQ�DXV�,KUHP�,QWHUQHW�%ULHINDVWHQ�DQ�

HLQHQ�&RPSXWHU�PLW�HLJHQHP�,QWHUQHW�$QVFKOXVV��HLJHQHU�(�0DLO�$GUHVVH��
JHVHQGHW�ZHUGHQ�VROOHQ��RGHU

² Å�!2KQH�3&�VHQGHQ´��ZHQQ�GHU�&RPSXWHU�XQG�GDV�)D[JHUlW�GHQ�JOHLFKHQ�
,QWHUQHW�$QVFKOXVV��GLH�JOHLFKH�(�0DLO�$GUHVVH��KDEHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

* %HL�$XVZDKO�Å0LW�3&�VHQGHQ´�
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH�GHV�&RPSXWHUV�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�ZlKOHQ��ZHOFKH�'RNXPHQWH�DQ�GLH�]XYRU�
HLQJHJHEHQH�(�0DLO�$GUHVVH�ZHLWHUJHUHLFKW�ZHUGHQ�
² Å�!�$OOH�0DLOV´��DOOH�,QWHUQHW�(LQJlQJH�ZHUGHQ�ZHLWHUJHUHLFKW�RGHU

² Å�!$QODJH�XQOHVE�´��QXU�I�U�GDV�)D[JHUlW�XQOHVEDUH�$QODJHQ�YRQ�(�0DLOV�
ZHUGHQ�DQ�GHQ�&RPSXWHU�ZHLWHUJHUHLFKW�

OK

OK

OK

OK

OK
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,QWHUQHW�6HQGH��(PSIDQJVJHVFKZLQGLJNHLW�UHGX]LHUHQ

%HL�VFKOHFKWHQ�/HLWXQJVEHGLQJXQJHQ�NDQQ�GLH�*HVFKZLQGLJNHLW�UHGX]LHUW�ZHU�
GHQ�

,P�/LHIHU]XVWDQG�LVW�GLH�,QWHUQHW�hEHUWUDJXQJVJHVFKZLQGLJNHLW�DXI��������ELW�V�
HLQJHVWHOOW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU���� %HL�$XVZDKO�Å2KQH�3&�VHQGHQ´�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�ZlKOHQ�
² Å�!0LW�ORHVFKHQ´��ZHQQ�DEJHKROWH�(�0DLOV�DXWRPDWLVFK�DXV�,KUHP�,QWHUQHW�

%ULHINDVWHQ�JHO|VFKW�ZHUGHQ�VROOHQ��RGHU

² Å�!0DLOV�EHKDOWHQ´��ZHQQ�DEJHKROWH�(�0DLOV�QLFKW�DXWRPDWLVFK�DXV�,KUHP�
,QWHUQHW�%ULHINDVWHQ�JHO|VFKW�ZHUGHQ�VROOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

infobox

%HL�$XVZDKO�GHU�2SWLRQHQ�Å�!1XU�DQ�3&´�RGHU�Å�!$Q�)D[�XQG�3&´�]HLJW�,KU�
)D[JHUlW�QDFK�MHGHP�9HUELQGXQJVDXIEDX�GLH�$Q]DKO�GHU�LQ�,KUHP�,QWHUQHW�
%ULHINDVWHQ�YRUKDQGHQHQ�0DLOV��Å.HLQ�0DLO´�ZLUG�DQJH]HLJW��ZHQQ�NHLQH�0DLOV�
YRUOLHJHQ�RGHU�DOOH�0DLOV�YRP�)D[JHUlW�DEJHKROW�ZHUGHQ�NRQQWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP
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(�0DLO�$GUHVVHQ�DXWRPDWLVFK�LP�7HOHIRQEXFK�VSHLFKHUQ

'LH�(�0DLO�$GUHVVH�HLQHV�)D[WHLOQHKPHUV��GHU��EHU�HLQ�EDXJOHLFKHV�*HUlW�YHU�
I�JW��NDQQ�QDFK�HLQHU�,QWHUQHW�hEHUWUDJXQJ�]X�GLHVHP�*HUlW�DXWRPDWLVFK�LQ�GDV�
7HOHIRQEXFK��EHUQRPPHQ�ZHUGHQ��'LH�)XQNWLRQ�NDQQ�DNWLYLHUW��/LHIHU]XVWDQG��
RGHU�GHDNWLYLHUW�ZHUGHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!7HFKQ��(LQVW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!0RGHPJHVFKZ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�JHZ�QVFKWH�6HQGHJHVFKZLQGLJNHLW�
ZlKOHQ�������������������������������������������ELW�V�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

����� 'LH�JHWURIIHQH�(LQVWHOOXQJ�EOHLEW�DXI�'DXHU�HLQJHVWHOOW��6LH�VROOWHQ�6LH�GHVKDOE�
QXU�IDOOZHLVH�YHUZHQGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

OK

OK

OK

STOP
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,QWHUQHW�%ULHINDVWHQ�DXWRPDWLVFK�OHHUHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�HLQVWHOOHQ��RE�HPSIDQJHQH�1DFKULFKWHQ�DXWRPD�
WLVFK�QDFK�GHU�$EKROXQJ�DXV�,KUHP�,QWHUQHW�%ULHINDVWHQ�JHO|VFKW�RGHU�QLFKW�
JHO|VFKW�ZHUGHQ�
,P�/LHIHU]XVWDQG�LVW�GLH�)XQNWLRQ�GHDNWLYLHUW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!7HFKQ��(LQVW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!9HU]��HUZHLW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ�
² Å����!0LW´��XP�GLH�hEHUQDKPH�QHXHU�,QWHUQHW�$GUHVVHQ�]X�DNWLYLHUHQ��RGHU

² Å����!2KQH´��XP�GLH�)XQNWLRQ�]X�GHDNWLYLHUHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

OK

OK

OK

OK

STOP
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333�.RPSULPLHUXQJ�DNWLYLHUHQ�GHDNWLYLHUHQ

,P�/LHIHU]XVWDQG�LVW�GLH�333�.RPSULPLHUXQJ�DNWLYLHUW��=XP�(LQZlKOHQ�LQ�5HFK�
QHU�EHVWLPPWHU�3URYLGHU�NDQQ�VLH�EHL�%HGDUI�DXFK�GHDNWLYLHUW�ZHUGHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!7HFKQ��(LQVW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!0%;�OHHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ�
² Å����!0LW´��XP�GDV�/|VFKHQ�]X�DNWLYLHUHQ��RGHU

² Å����!2KQH´��XP�GLH�)XQNWLRQ�]X�GHDNWLYLHUHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:HLWHUH�)XQNW�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

OK

OK

STOP

MENU
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����������������������������������6HQGHQ�(PSIDQJ�SHU�,QWHUQHW

=HLW�JHVSDUW��*HOG�JHVSDUW��6LH�EHUHLWHQ�1DFKULFKWHQ�DQ�YHUVFKLHGHQH�(PSIlQ�
JHU�RIIOLQH�LP�6SHLFKHU�,KUHV�)D[JHUlWHV�]XP�6HQGHQ�YRU�XQG�YHUVFKLFNHQ�GDQQ�
DOOH�1DFKULFKWHQ��)HUQNRSLHQ��(�0DLOV��JHVSURFKHQH�1DFKULFKWHQ��DXI�HLQPDO�
ZlKUHQG�GHU�QlFKVWHQ�9HUELQGXQJ�]XP�,QWHUQHW��)DOOV�EHLP�6HUYHU�LQ�,KUHP�HOHN�
WURQLVFKHQ�%ULHINDVWHQ�1DFKULFKWHQ�I�U�6LH�GD�VLQG��ZHUGHQ�,KQHQ�GLHVH�HEHQ�
IDOOV�ZlKUHQG�GHU�,QWHUQHWYHUELQGXQJ��EHUPLWWHOW�
(LQHU�(�0DLO��GLH�DQ�HLQHQ�&RPSXWHU�JHVHQGHW�ZLUG��N|QQHQ�PHKUHUH�'RNX�
PHQWH�DOV�$QODJH��$WWDFKHPHQW��EHLJHI�JW�ZHUGHQ�

'LH�(�0DLO�$GUHVVHQ�,KUHU�$QVSUHFKSDUWQHU��PD[�������N|QQHQ�6LH�LP�7HOHIRQ�
EXFK�VSHLFKHUQ��lQGHUQ�XQG�O|VFKHQ��6FKODJHQ�6LH�GD]X�QDFK�LP�.DSLWHO�Å5XI�
QXPPHUQ��1DPHQ�XQG�(�0DLO�$GUHVVHQ�LQ�GDV�7HOHIRQEXFK�HLQWUDJHQ´��VLHKH�
6HLWH ����

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!7HFKQ��(LQVW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!.RPSULP��333´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ�
² Å����!0LW´��XP�GLH�333�.RPSULPLHUXQJ�]X�DNWLYLHUHQ��RGHU

² Å����!2KQH´��XP�GLH�333�.RPSULPLHUXQJ�]X�GHDNWLYLHUHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQVWHOOXQJHQ�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

�����
%HL�GHU�HUVWHQ�,QWHUQHWYHUELQGXQJ�ZLUG�GDV�:::�9HU]HLFKQLV�DXWRPDWLVFK�YRQ�
,KUHP�*HUlW�DQJHOHJW�XQG�HLQLJH�%HLVSLHOH�YRQ�,QWHUQHWVHLWHQ�ZHUGHQ�JHGUXFNW�
�VLHKH�6HLWH �����

OK

OK

OK

STOP
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����������������������������������,QWHUQHW�6RIRUWYHUELQGXQJ

(LQH�,QWHUQHW�6RIRUWYHUELQGXQJ��ZHQQ�6LH�]�%��GULQJHQGH�1DFKULFKWHQ�EHLP�6HU�
YHU�DEKROHQ�P|FKWHQ��HUKDOWHQ�6LH�HQWZHGHU�GXUFK�]ZHLPDOLJHV�'U�FNHQ�GHU�
,QWHUQHW�7DVWH�RGHU��EHU�GDV�0HQ��

� ��[ 0LW�GHU�,QWHUQHW�7DVWH
'U�FNHQ�6LH�]ZHL�0DO�GLH�,QWHUQHW�7DVWH�
'DV�'LVSOD\�]HLJW�Å,QWHUQHWYHUELQGJ´�

2GHU����

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!6RIRUWYHUELQG´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å,QWHUQHWYHUELQGJ´�

'LH�9HUELQGXQJ�]XP�,QWHUQHW�ZLUG�DXIJHEDXW��'DV�'LVSOD\�]HLJW�Å,QWHUQHWYHU�
ELQGJ´�XQG�GDV�6\PERO� ��/HLWXQJ�EHOHJW��EOLQNW�
$QVFKOLH�HQG�]HLJW�GDV�'LVSOD\�
ZlKUHQG�GHV�6HQGHQV
Å,QWHUQHW�VHQGHQ´�XQG�$QJDEHQ��EHU�GHQ�hEHUWUDJXQJVYHUODXI�]�%��Å'RN����
6���´��GDQQ�]�%��Å'RN���� 6��´�EHL�HLQHU�'RNXPHQWHQ�EHUWUDJXQJ�XQG�]�%��
Å'RN���9PDLO´�EHLP�6HQGHQ�HLQHU�9RLFH�0DLO�
%HL�HLQHU�IHKOHUKDIWHQ�hEHUWUDJXQJ�HUKDOWHQ�6LH�HLQH�Å0DLOHU�'DHPRQ´��LP�-RXU�
QDO�ZLUG�EHLP�HQWVSUHFKHQGHQ�6HQGHYRUJDQJ�HLQH�)HKOHUPHOGXQJ�DXVJHZLH�
VHQ�
ZlKUHQG�GHV�(PSIDQJV
Å,QWHUQHW�(PSI�´�XQG�GLH�$Q]DKO�HPSIDQJHQHU�0DLOV��]�%��Å'RN����(PDLO´�RGHU�
Å'RN����9PDLO´��ZHQQ�6LH�HLQH�9RLFH�0DLO�HUKDOWHQ�KDEHQ��'LH�1DFKULFKWHQ�ZHU�
GHQ�DXWRPDWLVFK�LQ�GHQ�6SHLFKHU�,KUHV�)D[JHUlWHV��EHUQRPPHQ��XQG�GLH�,QWHU�
QHWYHUELQGXQJ�EHHQGHW�
=XP�'UXFNHQ�RGHU�$QK|UHQ�GHU�HPSIDQJHQHQ�0DLOV��VLHKH�6HLWH �����
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����������������������������������6HQGHQ��EHU�,QWHUQHW

'LH�6HQGHGRNXPHQWH�ZHUGHQ�JUXQGVlW]OLFK�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ��XQDE�
KlQJLJ�YRQ�GHU�'RNXPHQWHQDUW��)HUQNRSLH��(�0DLO�RGHU�9�0DLO��XQG�EHL�GHU�
QlFKVWHQ�,QWHUQHW�9HUELQGXQJ��EHUWUDJHQ�

(LQH�)HUQNRSLH�DQ�HLQH�PHKUHUH�(�0DLO�$GUHVVH�Q��VHQGHQ

/HJHQ�6LH�GDV�'RNXPHQW��PD[�����6HLWHQ��LQ�GHQ�'RNXPHQWHQHLQ]XJ�

'U�FNHQ�6LH�GLH�,QWHUQHW�7DVWH�
'DV�'LVSOD\�]HLJW�Å$GUHVVH�´�XQG�GDV�(LQJDEHIHOG�

*
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH�GHV�(PSIlQJHUV�HLQ�PLW�
² GHU�%XFKVWDEHQWDVWDWXU�RGHU

² GHP�7HOHIRQEXFK

9HUZHQGHQ�6LH�GLH�7DVWHQ� �XQG� �DXI�GHU�%XFKVWDEHQWDVWDWXU��XP�
GDV�#�=HLFKHQ�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� ��XP�HLQHQ�3XQNW�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� �XQG�GLH�%XFKVWDEHQWDVWH�Å:´��XP�HLQHQ�%LQGH�
VWULFK�HLQ]XJHEHQ�
=XP�6FKUHLEHQ�YRQ�*UR�EXFKVWDEHQ��KDOWHQ�6LH�GLH�8PVFKDOWWDVWH� �JH�
GU�FNW��XQG�EHWlWLJHQ�6LH�GLH�JHZ�QVFKWH�%XFKVWDEHQWDVWH�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�LQQHUKDOE�GHV�(LQJDEHIHOGHV�SRVLWL�
RQLHUHQ��PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� ]HLFKHQZHLVH�O|VFKHQ�RGHU�GXUFK�
OlQJHUHV�*HGU�FNWKDOWHQ�GHU�&�7DVWH�RGHU�GHU�7DVWH� �GLH�JHVDPWH�(LQJDEH�
O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å5XIQXPPHU��´�XQG�GDV�(LQJDEHIHOG�

:HLWHUH�(PSIlQJHU�HLQJHEHQ�
8P�ZHLWHUH�(�0DLO�$GUHVVHQ�HLQJHEHQ�]X�N|QQHQ��GU�FNHQ�6LH�GLH�,QWHUQHW�7DV�
WH��

* 'DQQ�JHEHQ�6LH�GLH�QHXH�(�0DLO�$GUHVVH�PLW�GHU�%XFKVWDEHQWDVWDWXU�RGHU�GHP�
7HOHIRQEXFK�HLQ��

%HVWlWLJHQ�6LH�MHZHLOV�PLW�GHU�2.�7DVWH�

2GHU����

@
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OK
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
(LQH�(�0DLO�DQ�HLQH�PHKUHUH�(�0DLO�$GUHVVH�Q��VHQGHQ

6LH�N|QQHQ�GLUHNW�DXI�GHU�%XFKVWDEHQWDVWDWXU�,KUHV�)D[JHUlWHV�HLQH�1DFKULFKW�
VFKUHLEHQ�XQG�DQ�HLQH�RGHU�PHKUHUH�(�0DLO�$GUHVVH�Q��VHQGHQ��

(PSIlQJHUHLQJDEH�DEVFKOLH�HQ�
'U�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å6HLWHQ´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�6HLWHQDQ]DKO�GHV�6HQGHGRNXPHQWHV�HLQ�

'U�FNHQ�6LH�GLH�,QWHUQHW�7DVWH�
'DV�'RNXPHQW�ZLUG�LQ�GHQ�6SHLFKHU�HLQJHOHVHQ�XQG�EHLP�QlFKVWHQ�,QWHUQHW�
9HUELQGXQJVDXIEDX��EHUWUDJHQ�

infobox

=XP�/|VFKHQ�LP�6SHLFKHU�DEJHOHJWHU�6HQGHDXIWUlJH�VHKHQ�6LH�LP�.DSLWHO�
Å$XIWUDJVOLVWH´�QDFK��VLHKH�6HLWH ����

%HL�HLQHU�IHKOHUKDIWHQ�hEHUWUDJXQJ�HUKDOWHQ�6LH�HLQH�Å0DLOHU�'DHPRQ´��LP�-RXU�
QDO�ZLUG�EHLP�HQWVSUHFKHQGHQ�6HQGHYRUJDQJ�HLQH�)HKOHUPHOGXQJ�DXVJHZLH�
VHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!(PDLO�VHQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$GUHVVH�´�XQG�GDV�(LQJDEHIHOG�

OK
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*
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH�GHV�(PSIlQJHUV�HLQ�PLW�
² GHU�%XFKVWDEHQWDVWDWXU�RGHU

² GHP�7HOHIRQEXFK

9HUZHQGHQ�6LH�GLH�7DVWHQ� �XQG� �DXI�GHU�%XFKVWDEHQWDVWDWXU��XP�
GDV�#�=HLFKHQ�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� ��XP�HLQHQ�3XQNW�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� �XQG�GLH�%XFKVWDEHQWDVWH�Å:´��XP�HLQHQ�%LQGH�
VWULFK�HLQ]XJHEHQ�
=XP�6FKUHLEHQ�YRQ�*UR�EXFKVWDEHQ��KDOWHQ�6LH�GLH�8PVFKDOWWDVWH� �JH�
GU�FNW��XQG�EHWlWLJHQ�6LH�GLH�JHZ�QVFKWH�%XFKVWDEHQWDVWH�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�LQQHUKDOE�GHV�(LQJDEHIHOGHV�SRVLWL�
RQLHUHQ��PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� �]HLFKHQZHLVH�O|VFKHQ�RGHU�GXUFK�
OlQJHUHV�*HGU�FNWKDOWHQ�GHU�&�7DVWH�RGHU�GHU�7DVWH� �GLH�JHVDPWH�(LQJDEH�
O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$GUHVVH����´�XQG�GDV�(LQJDEHIHOG�

*
:HLWHUH�(PSIlQJHU�HLQJHEHQ�
6LH�N|QQHQ�MHW]W�ZHLWHUH�(PSIlQJHU��PD[������PLW�GHU�%XFKVWDEHQWDVWDWXU�RGHU�
GHP�7HOHIRQEXFK�HLQJHEHQ�XQG�MHZHLOV�PLW�GHU�2.�7DVWH�EHVWlWLJHQ�

2GHU����

(PSIlQJHUHLQJDEH�DEVFKOLH�HQ�
'U�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HWU��´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GHQ�%HWUHII�GHU�1DFKULFKW�HLQ��PD[�����=HLFKHQ��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å7H[W�´�XQG�GDV�(LQJDEHIHOG�

*
*HEHQ�6LH�GHQ�7H[W�GHU�1DFKULFKW�DXI�GHU�%XFKVWDEHQWDVWDWXU�HLQ��PD[������=HL�
FKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�LQQHUKDOE�GHV�(LQJDEHIHOGHV�SRVLWL�
RQLHUHQ��PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� �]HLFKHQZHLVH�O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'RNXPHQW�LVW�JHVSHLFKHUW�XQG�ZLUG�EHLP�QlFKVWHQ�,QWHUQHW�9HUELQGXQJV�
DXIEDX��EHUWUDJHQ�
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(LQH�9RLFH�0DLO�DQ�HLQH�(�0DLO�$GUHVVH�VHQGHQ

*HKHQ�6LH�ZLH�IROJW�YRU��XP�HLQH�9RLFH�0DLO�DQ�HLQH�(�0DLO�$GUHVVH�]X�VHQGHQ�

infobox

=XP�/|VFKHQ�LP�6SHLFKHU�DEJHOHJWHU�6HQGHDXIWUlJH�VHKHQ�6LH�LP�.DSLWHO�
Å$XIWUDJVOLVWH´�QDFK��VLHKH�6HLWH ����

%HL�HLQHU�IHKOHUKDIWHQ�hEHUWUDJXQJ�HUKDOWHQ�6LH�HLQH�Å0DLOHU�'DHPRQ´��LP�-RXU�
QDO�ZLUG�EHLP�HQWVSUHFKHQGHQ�6HQGHYRUJDQJ�HLQH�)HKOHUPHOGXQJ�DXVJHZLH�
VHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!9PDLO�VHQGHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$GUHVVH�´�XQG�GDV�(LQJDEHIHOG�

*
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH�GHV�(PSIlQJHUV��PD[�����HLQ�PLW�
² GHU�%XFKVWDEHQWDVWDWXU�RGHU

² GHP�7HOHIRQEXFK

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å,QIR�DXIVSU�´

- 1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�VSUHFKHQ�6LH�GLH�1DFKULFKW��PD[�����6HN��

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GLH�$XI]HLFKQXQJ�]X�EHHQGHQ��

'LH�9RLFH�0DLO�LVW�JHVSHLFKHUW�XQG�ZLUG�EHLP�QlFKVWHQ�,QWHUQHW�9HUELQGXQJVDXI�
EDX��EHUWUDJHQ�
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����������������������������������(PSIDQJ��EHU�,QWHUQHW

8QDEKlQJLJ�YRQ�GHU�'RNXPHQWHQDUW��)HUQNRSLH��(�0DLO��9RLFH�0DLO���HUIROJW�GHU�
(PSIDQJ�DXWRPDWLVFK�EHL�GHU�QlFKVWHQ�,QWHUQHW�9HUELQGXQJ�

$OOH�'RNXPHQWH��GLH�NHLQH�)HUQNRSLHQ�VLQG��]�%��PLW�7H[WSURJUDPPHQ�HUVWHOOWH�
'DWHLHQ��N|QQHQ�YRQ�,KUHP�)D[JHUlW�QLFKW�YHUDUEHLWHW�ZHUGHQ��6LH�N|QQHQ�GLHVH�
'RNXPHQWH�LQ�,KUHP�,QWHUQHW�%ULHINDVWHQ�EHODVVHQ��XP�VLH�GDQQ�PLW�HLQHP�&RP�
SXWHU�DE]XKROHQ��6HKHQ�6LH�GD]X�LP�.DSLWHO�Å(PSIDQJHQH�(�0DLOV�VRUWLHUHQ´�
QDFK��VLHKH�6HLWH �����

����������������������������������
(PSIDQJHQH�1DFKULFKWHQ�ZHLWHUOHLWHQ

,KU�7�)D[����3$²0DLO�ELHWHW�,KQHQ�GLH�0|JOLFKNHLW�DOOH�HPSIDQJHQHQ�1DFKULFK�
WHQ��)HUQNRSLHQ��(�0DLOV��9RLFH�0DLOV�XQG�$XI]HLFKQXQJHQ�DXI�GHP�$QUXIEHDQW�
ZRUWHU��DQ�HLQ�YRQ�,KQHQ�GHILQLHUWHV�=LHOJHUlW��7HOHIRQ��)D[JHUlW�RGHU�DQ�HLQHQ�
&RPSXWHU��ZHLWHU]XOHLWHQ��,P�*HJHQVDW]�]XU�5XIXPOHLWXQJ��QLPPW�GDV�7�)D[�
���3$²0DLO�DOOH�1DFKULFKWHQ�]XQlFKVW�HQWJHJHQ�XQG�I�KUW�DQVFKOLH�HQG�GLH�
:HLWHUOHLWXQJ�DQ�GLH�YRQ�,KQHQ�DQJHJHEHQH�5XIQXPPHU�RGHU�(�0DLO�$GUHVVH�
DXV��6LH�N|QQHQ�HLQVWHOOHQ�ZHOFKH�$UW�YRQ�1DFKULFKWHQ�ZHLWHUJHOHLWHW�ZHUGHQ�

infobox

(LQH�YRUEHUHLWHWH�9RLFH�0DLO�NDQQ�QDFKWUlJOLFK�QLFKW�JHlQGHUW�ZHUGHQ��6LH�
P�VVHQ�GHQ�HQWVSUHFKHQGHQ�$XIWUDJ�LQ�GHU�$XIWUDJVOLVWH��VLHKH�6HLWH ����O|�
VFKHQ�XQG�GLH�9RLFH�0DLO�QHX�DXIVSUHFKHQ

=XP�/|VFKHQ�LP�6SHLFKHU�YRUEHUHLWHWHU�9RLFH�0DLOV�VHKHQ�6LH�LP�.DSLWHO�Å$XI�
WUDJVOLVWH´�QDFK��VLHKH�6HLWH ����

%HL�HLQHU�IHKOHUKDIWHQ�hEHUWUDJXQJ�HUKDOWHQ�6LH�HLQH�Å0DLOHU�'DHPRQ´��LP�-RXU�
QDO�ZLUG�EHLP�HQWVSUHFKHQGHQ�6HQGHYRUJDQJ�HLQH�)HKOHUPHOGXQJ�DXVJHZLH�
VHQ�

'U�FNHQ�6LH�GLH�)D[VSHLFKHU�7DVWH��XP�HPSIDQJHQH�)HUQNRSLHQ�RGHU�(�0DLOV�
]X�GUXFNHQ�

'U�FNHQ�6LH�GLH�$QUXIEHDQWZRUWHU�7DVWH��XP�HPSIDQJHQH�9RLFH�0DLOV�DQ]XK|�
UHQ�
���
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
VROO��]�%��DOOH�1DFKULFKWHQ�RGHU�QXU�JHVSURFKHQH�1DFKULFKWHQ�XQG�DXFK�HLQHQ�
=XJULIIVFKXW]�DNWLYLHUHQ�

,P�/LHIHU]XVWDQG�LVW�GLH�:HLWHUOHLWXQJ�QLFKW�DNWLYLHUW�

:HLWHUOHLWXQJ�DQ�HLQ�7HOHIRQ��)D[JHUlW�HUVWPDOLJ�DNWLYLHUHQ

����� 'LH�:HLWHUOHLWXQJ�NDQQ�QXU�DNWLYLHUW�ZHUGHQ��ZHQQ�GLH�,QWHUQHW�3DUDPHWHU�EH�
UHLWV�HLQJHVWHOOW�VLQG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!:HLWHUOHLWXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!$NWLYLHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�$UW�GHV�=LHOJHUlWHV�ZlKOHQ�
² Å�!$Q�5XIQXPPHU´��ZHQQ�GLH�HPSIDQJHQHQ�1DFKULFKWHQ�DQ�HLQ�DQGHUHV�

7HOHIRQ��)D[JHUlW�RGHU�DQ�HLQ�.RPELID[JHUlW�ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ��
RGHU

² Å�!$Q�,QWHUQHW´��ZHQQ�GLH�HPSIDQJHQHQ�1DFKULFKWHQ�DQ�HLQH�(�0DLO�
$GUHVVH�ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ��:HLWHUH�%HGLHQVFKULWWH��VLHKH�
6HLWH �����

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

MENU

OK

OK

OK

OK
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*
%HL�$XVZDKO�Å$Q�5XIQXPPHU´�
'DV�'LVSOD\�]HLJW�Å1XPPHU´�XQG�GDV�(LQJDEHIHOG�
*HEHQ�6LH��EHU�GLH�=LIIHUQWDVWDWXU�GLH�5XIQXPPHU�GHV�=LHOJHUlWHV�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�GLH�$UW�GHU�1DFKULFKWHQ�ZlKOHQ��GLH�ZHLWHU�
JHOHLWHW�ZHUGHQ�VROOHQ�
² Å�!$%�ZHLWHUO�´��HV�ZHUGHQ�QXU�GLH�JHVSURFKHQHQ�1DFKULFKWHQ�

ZHLWHUJHOHLWHW��RGHU

² Å�!)D[�ZHLWHUO�´��HV�ZHUGHQ�QXU�GLH�)HUQNRSLHQ�ZHLWHUJHOHLWHW��RGHU

² Å�!$%�)$;�ZHLWHUO´��HV�ZHUGHQ�DOOH�,KUH�1DFKULFKWHQ�ZHLWHUJHOHLWHW�
�)HUQNRSLHQ��JHVSURFKHQH�1DFKULFKWHQ�XQG�QXU�GLH�OHVEDUHQ�(�0DLO�
$QODJHQ��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
:HQQ�6LH�Å$%�ZHLWHUO�´�RGHU�Å$%�)D[�ZHLWHUO´�JHZlKOW�KDEHQ��]HLJW�GDV�'LVSOD\�
Å$EIUDJHFRGH´�XQG�GHQ�DNWXHOOHQ�$EIUDJHFRGH��LP�/LHIHU]XVWDQG�������

*
*HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�$EIUDJHFRGH��QLFKW�������HLQ��GLHVHU�&RGH�LVW�LGHQ�
WLVFK�PLW�GHP�&RGH�I�U�GLH�)HUQDEIUDJH�GHV�$QUXIEHDQWZRUWHUV�XQG�(PSIDQJV�
VSHLFKHUV�XQG�GHP�&RGH�I�U�GHQ�=XJULIIVVFKXW]���1XU�GDQQ�ZHUGHQ�6SUDFK�
QDFKULFKWHQ�ZHLWHUJHOHLWHW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ��RE�GLH�ZHLWHUJHOHLWHWHQ�1DFKULFK�
WHQ�GXUFK�HLQHQ�VSH]LHOOHQ�$QVDJHWH[W�DP�=LHOJHUlW�DQJHN�QGLJW�ZHUGHQ�
² Å�!2KQH�$QVDJH´��HV�HUIROJW�NHLQH�$QN�QGLJXQJ�GHU�ZHLWHUJHOHLWHWHQ�

1DFKULFKWHQ��RGHU

² Å�!0LW�$QVDJH´��GLH�ZHLWHUJHOHLWHWHQ�1DFKULFKWHQ�ZHUGHQ�GXUFK�HLQH�YRQ�
,KQHQ�DXIJH]HLFKQHWH�$QVDJH�DQJHN�QGLJW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

-
%HL�$XVZDKO�Å0LW�$QVDJH´�
'DV�'LVSOD\�]HLJW�Å+RHUHU�DEKHEHQ´�XQG�Å0LW�$XIQDKPH´�
1HKPHQ�6LH�GHQ�+|UHU�DE��XQG�VSUHFKHQ�6LH�GHQ�$QVDJHWH[W�I�U�GLH�:HLWHUOHL�
WXQJ��PD[����6HN���

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GLH�$XI]HLFKQXQJ�]X�EHHQGHQ�
'LH�:LHGHUJDEH�GHU�$QVDJH�ZLUG�DXWRPDWLVFK�JHVWDUWHW�

OK

OK

OK

OK
���
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Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
:HLWHUOHLWXQJ�DQ�HLQH�(�0DLO�$GUHVVH�HUVWPDOLJ�DNWLYLHUHQ

=XJULIIVVFKXW]�DNWLYLHUHQ�GHDNWLYLHUHQ��1XU�EHL�(LQVWHOOXQJ�)D[�RGHU�$%�)D[�
ZHLWHUO���
6LH�N|QQHQ�MHW]W�PLW�GHQ�3IHLO�7DVWHQ�GHQ�=XJULIIVVFKXW]�ZlKOHQ�
² Å�!2KQH�6FKXW]´��MHGHU�NDQQ�DP�=LHOJHUlW�GLH�)D[QDFKULFKWHQ�LQ�(PSIDQJ�

QHKPHQ��RGHU

² Å�!0LW�6FKXW]´��GLH�)D[QDFKULFKWHQ�N|QQHQ�DP�=LHOJHUlW�QXU�QDFK�(LQJDEH�
GHV�$EIUDJHFRGHV�HQWJHJHQJHQRPPHQ�ZHUGHQ�

* *HEHQ�6LH�GHQ�YLHUVWHOOLJHQ�$EIUDJHFRGH��QLFKW�������HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�
'DV�'LVSOD\�]HLJW�Å:HLWHUOHLWXQJ´��'LH�)XQNWLRQ�LVW�DNWLYLHUW�

infobox

'LH�(LQJDEH�GHV�$EIUDJHFRGHV�DP�=LHOJHUlW�LVW�I�U�GHQ�(PSIDQJ�GHU�6SUDFK�
QDFKULFKWHQ�JUXQGVlW]OLFK�HUIRUGHUOLFK��+DEHQ�6LH�I�U�GLH�)D[QDFKULFKWHQ�GHQ�
=XJULIIVFKXW]�DNWLYLHUW��VFKODJHQ�6LH�GD]X�QDFK�DXI�6HLWH ����

:HQQ�GLH�)XQNWLRQ�Å:HLWHUOHLWHQ´�DNWLYLHUW�LVW��HUVFKHLQW�LP�$XVGUXFN�GHV�7HOH�
IRQEXFKV�DXI�6SHLFKHUSODW]����Å:HLWHUOHLWXQJ´�XQG�GLH�5XIQXPPHU�RGHU�(�
0DLO�$GUHVVH�GHV�=LHOJHUlWHV�

����� 'LH�:HLWHUOHLWXQJ�NDQQ�QXU�DNWLYLHUW�ZHUGHQ��ZHQQ�GLH�,QWHUQHW�3DUDPHWHU�EH�
UHLWV�HLQJHVWHOOW�VLQG�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

STOP

MENU

OK
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:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!:HLWHUOHLWXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!$NWLYLHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å�!$Q�,QWHUQHW´��ZHQQ�GLH�HPSIDQJHQHQ�1DFK�
ULFKWHQ�DQ�HLQH�(�0DLO�$GUHVVH�ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�
² Å�!$Q�PHLQ�(PDLO´��XP�DOOH�HPSIDQJHQHQ�'RNXPHQWH�DQ�,KUH�(�0DLO�

$GUHVVH�ZHLWHU]XOHLWHQ��]�%��,KUH�3&�(�0DLO�$GUHVVH�DP�JOHLFKHQ�$QVFKOXVV���
RGHU

² Å�!$QG��$GUHVVH´��ZHQQ�GLH�1DFKULFKWHQ�DQ�HLQH�DQGHUH�(�0DLO�$GUHVVH�
ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å$Q�PHLQ�(PDLO´�
'LH�(LQVWHOOXQJ�LVW�DEJHVFKORVVHQ��'DV�7�)D[����3$²0DLO�OHLWHW�DOOH�1DFKULFKWHQ�
DQ�,KUHQ�3&�ZHLWHU�

2GHU����

*
%HL�$XVZDKO�Å$QG��$GUHVVH´�
'DV�'LVSOD\�]HLJW�Å(�0DLO´�XQG�GDV�(LQJDEHIHOG�
*HEHQ�6LH�GLH�(�0DLO�$GUHVVH�GHV�=LHOJHUlWHV�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
)DOOV�6LH�EHL�GHU�(LQVWHOOXQJ�GHU�9HUELQGXQJVDUW�Å$XI�:XQVFK´�JHZlKOW�KDEHQ��
]HLJW�GDQQ�GDV�'LVSOD\�Å(UVWHU�$QUXI´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�8KU]HLW�I�U�GLH�HUVWH�,QWHUQHW�9HUELQGXQJ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$Q]DKO�$QUXIH´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�$Q]DKO�GHU�JHZ�QVFKWHQ��WlJOLFKHQ�,QWHUQHW�9HUELQGXQJHQ�HLQ��
]�%����

OK

OK

OK

OK

OK

OK
���
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
:HLWHUOHLWXQJ�GHDNWLYLHUHQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å/HW]WHU�$QUXI�´�XQG�LP�/LHIHU]XVWDQG�Å�����´�
�'LHVHV�(LQJDEHIHOG�HUVFKHLQW�QXU��ZHQQ�6LH�PLQGHVWHQV���WlJOLFKH�,QWHUQHW�9HU�
ELQGXQJHQ�HLQJHVWHOOW�KDEHQ��

* *HEHQ�6LH�GHQ�JHZ�QVFKWHQ�=HLWSXQNW�I�U�GLH�OHW]WH�,QWHUQHW�9HUELQGXQJ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�
'DV�'LVSOD\�]HLJW�Å:HLWHUOHLWXQJ´��'LH�)XQNWLRQ�LVW�DNWLYLHUW�

����� 6WHOOHQ�6LH�VLFKHU��GDVV�GDV�=LHOJHUlW�,KUH�1DFKULFKWHQ�DXFK�HQWJHJHQQHKPHQ�
NDQQ��]�%��ZHQQ�6LH�DXFK�)HUQNRSLHQ�XQG�(�0DLOV�ZHLWHUOHLWHQ�

infobox

7URW]�DNWLYLHUWHU�:HLWHUOHLWXQJ�N|QQHQ�6LH�DXI�,KUHP�7�)D[����3$²0DLO�
² *HVSUlFKH�SHUV|QOLFK�DQQHKPHQ�
² )HUQNRSLHQ�GLUHNW�HPSIDQJHQ�
² 7HOHIRQDWH�I�KUHQ�

:HQQ�GLH�)XQNWLRQ�Å:HLWHUOHLWHQ´�DNWLYLHUW�LVW��HUVFKHLQW�LP�$XVGUXFN�GHV�7HOH�
IRQEXFKV�DXI�6SHLFKHUSODW]����Å:HLWHUOHLWXQJ´�XQG�GLH�5XIQXPPHU�RGHU�(�
0DLO�$GUHVVH�GHV�=LHOJHUlWHV�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

STOP

MENU

OK
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(LQVWHOOXQJHQ�I�U�GLH�:HLWHUOHLWXQJ�SU�IHQ�lQGHUQ

6REDOG�GLH�)XQNWLRQ�:HLWHUOHLWXQJ�EHUHLWV�HLQPDO�DNWLYLHUW�ZXUGH��P�VVHQ�bQGH�
UXQJHQ�GHU�:HLWHUOHLWXQJVSDUDPHWHU�PLW�GHP�0HQ��Å���!(LQVWHOOXQJ´�HUIROJHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!:HLWHUOHLWXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!'HDNWLYLHUHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�)D[JHUlW�VFKDOWHW�DXWRPDWLVFK�LQ�GHQ�5XKH]XVWDQG��'LH�:HLWHUOHLWXQJ�LVW�
GHDNWLYLHUW��$OOH�(LQVWHOOXQJHQ�I�U�HLQH�:HLWHUOHLWXQJ�EOHLEHQ�JHVSHLFKHUW�XQG�
N|QQHQ�EHL�%HGDUI�PLW�GHU�2SWLRQ�Å���!$NWLYLHUHQ´�ZLHGHU�DNWLYLHUW�ZHUGHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!,QWHUQHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å��!:HLWHUOHLWXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

MENU

OK

OK

OK
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
:HLWHUJHOHLWHWH�'RNXPHQWH�1DFKULFKWHQ�DP�=LHOJHUlW��EHUQHKPHQ

1DFKULFKWHQ��GLH�DQ�HLQH�(�0DLO�$GUHVVH�ZHLWHUJHOHLWHW�ZXUGHQ��ZHUGHQ�EHL�GHU�
QlFKVWHQ�,QWHUQHW�9HUELQGXQJ�DEJHKROW�XQG�N|QQHQ�GDQQ�JHGUXFNW�RGHU�DQJH�
K|UW�ZHUGHQ�

:HQQ�6LH�1DFKULFKWHQ�DQ�HLQ�7HOHIRQ�RGHU�.RPELID[JHUlW�ZHLWHUJHOHLWHW�KDEHQ�

6LH�N|QQHQ�MHW]W�QDFKHLQDQGHU�DOOH�(LQVWHOOXQJHQ�I�U�GLH�:HLWHUOHLWXQJ�SU�IHQ�
RGHU�EHL�%HGDUI�lQGHUQ�
² GDV�=LHOJHUlW�EHVWLPPHQ��7HOHIRQ�)D[JHUlW�RGHU�,QWHUQHW�IlKLJHU�3&�RGHU�

)D[JHUlW��
² GLH�5XIQXPPHU�RGHU�(�0DLO�$GUHVVH�GHV�=LHOJHUlWHV�SU�IHQ�RGHU�lQGHUQ�
² GLH�$UW�GHU�1DFKULFKWHQ�EHVWLPPHQ��GLH�ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ�
² GHQ�$EIUDJHFRGH�SU�IHQ�RGHU�lQGHUQ�
² GHQ�$QVDJHWH[W�DNWLYLHUHQ�RGHU�GHDNWLYLHUHQ�XQG�EHL�%HGDUI�HLQHQ�QHXHQ�

$QVDJHWH[W�VSUHFKHQ�
² GHQ�=XJULIIVVFKXW]�DNWLYLHUHQ�RGHU�GHDNWLYLHUHQ�
² GLH�8KU]HLW�I�U�GHQ�HUVWHQ�XQG�GHQ�OHW]WHQ�$QUXI��VRZLH�GLH�$Q]DKO�GHU�$QUXIH��

ZHQQ�6LH�DQ�HLQH�(�0DLO�$GUHVVH�ZHLWHUOHLWHQ�

%HVWlWLJHQ�6LH�MHGH�(LQVWHOOXQJ�PLW�GHU�2.�7DVWH�

:HQQ�DOOH�(LQVWHOOXQJHQ�GXUFKJHI�KUW�VLQG��]HLJW�GDV�'LVSOD\�Å���!$NWLYLHUHQ´��
EHVWlWLJHQ�6LH�QRFKPDOV�PLW�GHU�2.�7DVWH��XP�GLH�:HLWHUOHLWXQJ�PLW�GHQ�JHlQ�
GHUWHQ�(LQVWHOOXQJHQ�]X�DNWLYLHUHQ�

'DV�7�)D[����3$²0DLO�VFKDOWHW�LQ�GHQ�5XKH]XVWDQG��'DV�'LVSOD\�]HLJW�Å:HLWHU�
OHLWXQJ´��'LH�)XQNWLRQ�LVW�DNWLYLHUW�

,KU�7�)D[����3$²0DLO�UXIW�GDV�=LHOJHUlW�DQ��(V�NOLQJHOW�

Å)D[�ZHLWHUOHLWHQ´�XQG�Å2KQH�6FKXW]´

-
1HKPHQ�6LH�GHQ�+|UHU�DE�
)DOOV�YRUKDQGHQ��ZLUG�GHU�$QVDJHWH[W�]XU�$QN�QGLJXQJ�GHU�:HLWHUOHLWXQJ�DEJH�
VSLHOW�
:HQQ�)HUQNRSLHQ�YRUOLHJHQ��K|UHQ�6LH�GHQ�)D[WRQ�LQ�GHU�/HLWXQJ��'U�FNHQ�6LH�
GLH�67$57�7DVWH�DP�=LHOJHUlW��'DV�=LHOJHUlW�HPSIlQJW�GLH�)HUQNRSLHQ�XQG�OHV�
EDUHQ�$QODJHQ�HPSIDQJHQHU�(�0DLOV�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GLH�9HUELQGXQJ�]X�EHHQGHQ�

0LW�=XJULIIVVFKXW]

- +HEHQ�6LH�GHQ�+|UHU�DE�

OK

OK
���



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/

,Q
�%
HW
ULH
E�
QH
KP
HQ
�

HL
QV
WH
OOH
Q

5
XI
QX
P
P
HU
Q

7
HO
HI
RQ
LH
UH
Q

$
QU
XI
EH
DQ
WZ
RU
WH
U

6
HQ
G
HQ

(
P
S
ID
QJ

,Q
WH
UQ
HW

%
HU
LF
KW
H�
XQ
G

KD
QJ

/L
VW
HQ
�G
UX
FN
HQ

VS
HL
FK
HU
Q

$
E
UX
I

:
HL
WH
UH
�(
LQ
VW
HO
�

OX
QJ
HQ
�0
DL
OE
R[
����������������������������������

:::�6HUYLFH

'LHVHQ�'LHQVW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�,QWHUQHW�3DUDPHWHU�I�U�,KU�7�)D[�
���3$²0DLO�EHUHLWV�HLQJHVWHOOW�VLQG��6LH�KDEHQ�GDQQ�PLW�,KUHP�)D[JHUlW�=XJULII�
DXI�HLQH�$XVZDKO�YRQ�,QWHUQHW�$GUHVVHQ�XQG�N|QQHQ�GLH�]XJHRUGQHWHQ�,QWHUQHW�
VHLWHQ�GUXFNHQ��'LH�,QWHUQHWVHLWHQ�VLQG�GXUFK�$GUHVVHQ��85/��8QLIRUP�5HVRXUFH�
/RFDWRU��GHV�7\SV�]�%��KWWS���ZZZ�WHOHNRP�GH�GHILQLHUW�

'LH�$GUHVVHQ��PD[�������ZHUGHQ�LP�:::�9HU]HLFKQLV�JHVSHLFKHUW�HLQVFKO��GHV�
1DPHQV�E]Z��6WLFKZRUWHV��0LW�GHU�7DVWH�:::�$%58)�KDEHQ�6LH�GLUHNWHQ�
=XJULII�DXI�GLHVHV�9HU]HLFKQLV��6LH�N|QQHQ�GLHVHV�9HU]HLFKQLV�EHDUEHLWHQ�XQG�PLW�
,QWHUQHW�$GUHVVHQ�,KUHU�:DKO�HUJlQ]HQ�

$XWRPDWLVFK�DQJHOHJWHV�:::�9HU]HLFKQLV

%HL�GHU�HUVWHQ�,QWHUQHWYHUELQGXQJ�OHJW�,KU�)D[JHUlW�DXWRPDWLVFK�HLQ�6WDQGDUG�
:::�9HU]HLFKQLV�DQ��(V�HQWKlOW�HLQH�$XVZDKO�YRQ�,QWHUQHW�$GUHVVHQ�DXV�GHQ�
%HUHLFKHQ�'HXWVFKH�7HOHNRP��:HWWHU��)LQDQ]HQ��$NWXHOOHV��6SRUW���5HLVHQ��

� 6REDOG�3LHSW|QH�]X�K|UHQ�VLQG�RGHU�GHU�$QVDJHWH[W�]XU�$QN�QGLJXQJ�GHU�:HL�
WHUOHLWXQJ�DEJHVSLHOW�ZLUG��GU�FNHQ�6LH�GLH�6WHUQWDVWH�DP�=LHOWHOHIRQ�

* *HEHQ�6LH�GHQ�$EIUDJHFRGH�HLQ��LGHQWLVFK�PLW�GHP�)HUQDEIUDJHFRGH��

:HQQ�JHVSURFKHQH�1DFKULFKWHQ�YRUOLHJHQ��ZHUGHQ�GLHVH�ZLHGHUJHJHEHQ��'DQQ�
K|UHQ�6LH�3LHSW|QH�

'U�FNHQ�6LH�GLH�=LIIHUQWDVWHQ���GDQQ����XP�HY��YRUOLHJHQGH�)HUQNRSLHQ�]X�HPS�
IDQJHQ�

'U�FNHQ�6LH�GLH�6WDUW�7DVWH�VREDOG�6LH�GHQ�)D[WRQ�K|UHQ��XP�GLH�)D[HPSIDQJ�
DP�=LHOJHUlW�]X�DNWLYLHUHQ�
'DV�=LHOJHUlW�HPSIlQJW�GLH�)HUQNRSLHQ�DQG�OHVEDUHQ�$QODJHQ�HPIDQJHQHU�(�
0DLOV�

L /HJHQ�6LH�GHQ�+|UHU�ZLHGHU�DXI��XP�GLH�9HUELQGXQJ�]X�EHHQGHQ�

infobox
'LH�:LHGHUJDEH�GHU�JHVSURFKHQHQ�1DFKULFKWHQ�NDQQ�PLW�GHQ�=LIIHUQWDVWHQ�
GHV�=LHOJHUlWHV��ZLH�EHL�HLQHU�)HUQDEIUDJH�GHV�$QUXIEHDQWZRUWHUV��JHVWHXHUW�
ZHUGHQ��VLHKH�6HLWH ����

8
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+REE\�XVZ���,KU�)D[JHUlW�GUXFNW�DQVFKOLH�HQG�HLQH�/LVWH�PLW�%HLVSLHOHQ�YRQ�,QWHU�
QHW�$GUHVVHQ�

'LH�1DPHQ�E]Z��6WLFKZ|UWHU�VLQG�LP�:::�9HU]HLFKQLV�DOSKDEHWLVFK�VRUWLHUW��(V�
LVW�DXFK�P|JOLFK�GLH�7DJH�XQG�8KU]HLWHQ�I�U�GLH�,QWHUQHW�9HUELQGXQJHQ�I�U�MHGHQ�
(LQWUDJ�]X�GHILQLHUHQ��-HGHP�(LQWUDJ�ZLUG�HLQH�]ZHLVWHOOLJH��IRUWODXIHQGH�6SHL�
FKHUSODW]QXPPHU�]XJHRUGQHW�����ELV������GLH�DXFK�DOV�.XU]ZDKOQXPPHU�YHU�
ZHQGHW�ZHUGHQ�NDQQ�

:::�9HU]HLFKQLV�GUXFNHQ

6LH�N|QQHQ�GDV�:::�9HU]HLFKQLV�MHGHU]HLW�GUXFNHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!'UXFNHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�:::�9HU]HLFKQLV�ZLUG�JHGUXFNW�

MENU

OK

MENU

OK

OK
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:::�9HU]HLFKQLV�DXI�:XQVFK�DNWXDOLVLHUHQ

6LH�N|QQHQ�GDV�:::�9HU]HLFKQLV�DXI�:XQVFK�DNWXDOLVLHUHQ��,KU�)D[JHUlW�ZlKOW�
VLFK�LQV�,QWHUQHW�HLQ�XQG�KROW�GDV�QHXHVWH�9HU]HLFKQLV�EHLP�6HUYHU�DE�

infobox 'DV�:::�9HU]HLFKQLV�NDQQ�DXFK�PLW�GHP�0HQ��Å��!:::�9HU]HLFKQLV´�
RGHU�GHU�+LOIH�7DVWH�JHGUXFNW�ZHUGHQ��VLHKH�6HLWH �����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!$NWXDOLVLHUH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
,KU�)D[JHUlW�ZlKOW�VLFK�LQV�,QWHUQHW�HLQ��ZHQQ�6LH�I�U�GDV�3DUDPHWHU�Å6HQGHDUW´�
GLH�(LQVWHOOXQJ�Å6RIRUW´�JHZlKOW�KDEHQ��XQG�GUXFNW�GLH�/LVWH�GHU�,QWHUQHW�$GUHV�
VHQ��GLH�EHL�GHU�$NWXDOLVLHUXQJ�LQ�,KUHP�9HU]HLFKQLV�HUJlQ]W�ZXUGHQ�

MENU

OK

MENU

OK

OK
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(LJHQH�(LQWUlJH�LP�:::�9HU]HLFKQLV�KLQ]XI�JHQ

6LH�N|QQHQ�GDV�YRQ�,KUHP�)D[JHUlW�DQJHOHJWH�6WDQGDUG�:::�9HU]HLFKQLV�PLW�
]XVlW]OLFKHQ��PDQXHOO�HLQJHJHEHQHQ�,QWHUQHW�$GUHVVHQ�HUJlQ]HQ��*HKHQ�6LH�
ZLH�IROJW�YRU��XP�HLQH�,QWHUQHWDGUHVVH�LP�:::�9HU]HLFKQLV�KLQ]X]XI�JHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!1HXHU�(LQWUDJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH��EHU�GLH�%XFKVWDEHQWDVWDWXU�GHQ�1DPHQ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å85/�KWWS�$GUHVVH´�XQG�GDV�(LQJDEHIHOG�

MENU

OK

MENU

OK

OK

OK
���
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*
*HEHQ�6LH�GLH�,QWHUQHW�$GUHVVH��]�%��KWWS���ZZZ�FDUUHUD�WR\V�GH��RGHU�GHQ�HQW�
VSUHFKHQGHQ�$OLDVQDPHQ�HLQ�
9HUZHQGHQ�6LH�GLH�7DVWHQ� �XQG� �DXI�GHU�%XFKVWDEHQWDVWDWXU��XP�
GDV�#�=HLFKHQ�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� ��XP�HLQHQ�3XQNW�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� �XQG�GLH�7DVWH�Å0´�DXI�GHU�%XFKVWDEHQWDVWDWXU��
XP�HLQHQ�6FKUlJVWULFK�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� �XQG�GLH�7DVWH�Å1´�DXI�GHU�%XFKVWDEHQWDVWDWXU��
XP�HLQHQ�'RSSHOSXQNW�HLQ]XJHEHQ�
9HUZHQGHQ�6LH�GLH�7DVWH� �XQG�GLH�7DVWH�Å:´�DXI�GHU�%XFKVWDEHQWDVWDWXU��
XP�HLQHQ�%LQGHVWULFK�HLQ]XJHEHQ�
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�LQQHUKDOE�GHV�(LQJDEHIHOGHV�SRVLWL�
RQLHUHQ��PLW�GHU�&�7DVWH�RGHU�GHU�7DVWH� �]HLFKHQZHLVH�O|VFKHQ�RGHU�GXUFK�
OlQJHUHV�*HGU�FNWKDOWHQ�GHU�&�7DVWH�GLH�JHVDPWH�(LQJDEH�O|VFKHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�MHW]W�ZlKOHQ�
² Å�!0DQ��=XJULII´��GLH�,QWHUQHWVHLWH�ZLUG�QXU�DXI�$QIUDJH�DEJHUXIHQ�XQG�

JHGUXFNW��RGHU
² Å�!$XWR��=XJULII´��GLH�,QWHUQHWVHLWH�ZLUG�GXUFK�DXWRPDWLVFKH��UHJHOPl�LJH�

(LQZDKO�]X�HLQHU�YRUJHJHEHQHQ�8KU]HLW�DQ�GHILQLHUWHQ�:RFKHQWDJHQ�
DEJHUXIHQ�XQG�JHGUXFNW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

%HL�$XVZDKO�Å0DQ��=XJULII´�
'LH�(LQJDEH�LVW�DEJHVFKORVVHQ��6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQWUlJH�YRUQHKPHQ�
RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�5XKH]XVWDQG�VFKDOWHQ�

2GHU����

%HL�$XVZDKO�Å$XWR��=XJULII´�
6LH�P�VVHQ�MHW]W�GLH�7DJH�XQG�GLH�8KU]HLW�GHU�(LQZDKO�GHILQLHUHQ�
'DV�'LVSOD\�]HLJW�Å7DJH´�XQG�GHQ�$QIDQJVEXFKVWDEHQ�GHU�:RFKHQWDJH�
Å0'0')66´�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�DXI�GLH�YHUVFKLHGHQHQ�:RFKHQWDJH�
SRVLWLRQLHUHQ�

0LW�GHU�&�7DVWH�N|QQHQ�6LH�GLH�QLFKW�JHZ�QVFKWHQ�(LQZDKOWDJH�GHDNWLYLHUHQ��
'DV�'LVSOD\�]HLJW�GHQ�$QIDQJVEXFKVWDEHQ�GHV�HQWVSUHFKHQGHQ�:RFKHQWDJHV��
ZHQQ�GLHVHU�DNWLYLHUW�LVW��RGHU�HLQHQ�%LQGHVWULFK��²���ZHQQ�6LH�GLHVHQ�:RFKHQ�
WDJ�PLW�GHU�&�7DVWH�GHDNWLYLHUW�KDEHQ�

%HVWlWLJHQ�6LH�,KUH�$XVZDKO�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW´�XQG�GDV�(LQJDEHIHOG�

OK

OK

STOP
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(LQWUlJH�LP�:::�9HU]HLFKQLV�lQGHUQ

6LH�N|QQHQ�GLH�EHUHLWV�JHVSHLFKHUWHQ�(LQWUlJH�MHGHU]HLW�EHDUEHLWHQ�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�8KU]HLW�I�U�GLH�(LQZDKO�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�MHW]W�ZHLWHUH�(LQWUlJH�YRUQHKPHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�GHQ�
5XKH]XVWDQG�VFKDOWHQ�

infobox

-HGHP�QHXHQ�(LQWUDJ�ZLUG�HLQH�IRUWODXIHQGH�1XPPHU�]XJHRUGQHW��GLH�DOV�.XU]�
ZDKO�YHUZHQGHW�ZHUGHQ�NDQQ�

,P�:::�9HU]HLFKQLV�VLQG�GLH�SURJUDPPLHUWHQ�(LQZDKOWDJH��GLH�=HLWSXQNWH�VR�
ZLH�GLH�IRUWODXIHQGH�1XPPHU�GHU�MHZHLOLJHQ�(LQWUlJH�DXIJHOLVWHW��VLHKH�
6HLWH �����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

OK

STOP
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OK
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(LQWUlJH�LP�:::�9HU]HLFKQLV�HLQ]HOQ�O|VFKHQ

8P�HLQHQ�HLQ]HOQHQ�(LQWUDJ�]X�O|VFKHQ�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!$HQGHUQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'DV�'LVSOD\�]HLJW�GHQ�HUVWHQ�(LQWUDJ�LQ�GHU�DO�
SKDEHWLVFKHQ�5HLKHQIROJH�

:lKOHQ�6LH�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�
² PLW�GHQ�3IHLO�7DVWHQ��RGHU
² GXUFK�(LQJDEH�GHV�GHU�$QIDQJVEXFKVWDEHQ�GHV�1DPHQV��RGHU
² GXUFK�(LQJDEH�GHU�6SHLFKHUSODW]QXPPHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å1DPH´�XQG�GHQ�DXVJHZlKOWHQ�1DPHQ�

6LH�N|QQHQ�MHW]W�QDFKHLQDQGHU�IROJHQGH�(LQVWHOOXQJHQ�lQGHUQ�RGHU�SU�IHQ�
² GHQ�1DPHQ�
² GLH�85/�KWWS�$GUHVVH�RGHU�GHQ�$OLDVQDPHQ�
² GLH�$UW�GHV�=XJULIIV��PDQXHOO�RGHU�DXWRPDWLVFK��
² GLH�(LQZDKOWDJH�
² GHQ�(LQZDKO]HLWSXQNW�

%HVWlWLJHQ�6LH�MHZHLOV�PLW�GHU�2.�7DVWH�

6LH�N|QQHQ�DQVFKOLH�HQG�ZHLWHUH�(LQWUlJH�lQGHUQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

OK
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OK

STOP
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
)DYRULWHQOLVWH�HUVWHOOHQ

0LW�GLHVHU�)XQNWLRQ�N|QQHQ�6LH�,KU�JDQ]�SHUV|QOLFKHV�:::�9HU]HLFKQLV�]XVDP�
PHQVWHOOHQ��LQGHP�6LH�DXV�GHP�:::�+DXSWYHU]HLFKQLV�PD[�����$GUHVVHQ�DXV�
ZlKOHQ��)�U�GLHVH�$XVZDKO�YRQ�,QWHUQHWDGUHVVHQ��N|QQHQ�6LH�GDQQ�GLH�
JHZ�QVFKWHQ�(LQZDKOWDJH�XQG�GLH�8KU]HLW�SURJUDPPLHUHQ��'DV�KDW�GHQ�9RUWHLO��

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!/RHVFKHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH��'DV�'LVSOD\�]HLJW�GHQ�HUVWHQ�(LQWUDJ�LQ�GHU�DO�
SKDEHWLVFKHQ�5HLKHQIROJH�

:lKOHQ�6LH�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�
² PLW�GHQ�3IHLO�7DVWHQ��RGHU
² GXUFK�(LQJDEH�GHV�GHU�$QIDQJVEXFKVWDEHQ�GHV�1DPHQV��RGHU
² GXUFK�(LQJDEH�GHU�6SHLFKHUSODW]QXPPHU�

'DV�'LVSOD\�]HLJW�Å/RHVFKHQ´�XQG�GHQ�DXVJHZlKOWHQ�1DPHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HVWDHWLJHQ´�XQG�Å%HVWDHWLJHQ� !2.´�

%HVWlWLJHQ�6LH�GDV�/|VFKHQ�QRFKPDOV�PLW�GHU�2.�7DVWH�
'HU�(LQWUDJ�PLW�DOOHQ�]XJHK|ULJHQ�,QIRUPDWLRQHQ�ZLUG�JHO|VFKW�

6LH�N|QQHQ�DQVFKOLH�HQG�ZHLWHUH�(LQWUlJH�O|VFKHQ�RGHU�PLW�GHU�6723�7DVWH�LQ�
GHQ�5XKH]XVWDQG�VFKDOWHQ�

OK
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GDVV�6LH�GLH�(LQVWHOOXQJHQ�I�U�GLH�,QWHUQHW�9HUELQGXQJ�QXU�HLQPDO�I�U�DOOH�DXVJH�
ZlKOWHQ�$GUHVVHQ�GXUFKI�KUHQ�P�VVHQ�

,KU�)D[JHUlW�ZlKOW�VLFK�GDQQ�UHJHOPl�LJ�]XU�HLQJHVWHOOWHQ�8KU]HLW�LQ�GLH�DXVJH�
ZlKOWHQ�,QWHUQHWDGUHVVHQ�HLQ�XQG�GUXFNW�DXWRPDWLVFK�GLH�HQWVSUHFKHQGHQ�,QWHU�
QHWVHLWHQ�DXV�

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!:::�6HUYLFH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

2GHU����

'U�FNHQ�6LH�GLH�0(1h�7DVWH�

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!:::�$EUXI´�

������GDQQ

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!0HLQH�6HLWHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å%HVWDHWLJHQ� !2.´�XQG�GHQ�HUVWHQ�(LQWUDJ�LQ�GHU�DOSKDEHWL�
VFKHQ�5HLKHQIROJH�

:lKOHQ�6LH�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�
² PLW�GHQ�3IHLO�7DVWHQ��RGHU
² GXUFK�(LQJDEH�GHV�GHU�$QIDQJVEXFKVWDEHQ�GHV�1DPHQV��RGHU
² GXUFK�(LQJDEH�GHU�6SHLFKHUSODW]QXPPHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å6HOHNW��:::�6HLWH´�XQG�GHQ�DXVJHZlKOWHQ�1DPHQ�
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6RIRUWLJHV�'UXFNHQ�HLQHU�,QWHUQHW�6HLWH�GHV�:::�9HU]HLFKQLVVHV

:lKOHQ�6LH�ZHLWHUH�(LQWUlJH��PD[������DXV��XQG�EHVWlWLJHQ�6LH�MHGH�$XVZDKO�PLW�
GHU�2.�7DVWH�

:HQQ�DOOH�JHZ�QVFKWHQ�(LQWUlJH�DXVJHZlKOW�VLQG��GU�FNHQ�6LH�QRFKPDOV�GLH�
2.�7DVWH��XP�GLH�$XVZDKO�]X�EHHQGHQ�
'DV�'LVSOD\�]HLJW�Å7DJH´�XQG�GHQ�$QIDQJVEXFKVWDEHQ�GHU�:RFKHQWDJH�
Å0'0')66´��6LH�P�VVHQ�MHW]W�GLH�7DJH�XQG�GLH�8KU]HLW�GHU�(LQZDKO�GHILQLHUHQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GHQ�&XUVRU�DXI�GLH�YHUVFKLHGHQHQ�:RFKHQWDJH�
SRVLWLRQLHUHQ�

0LW�GHU�&�7DVWH�N|QQHQ�6LH�GLH�QLFKW�JHZ�QVFKWHQ�(LQZDKOWDJH�GHDNWLYLHUHQ��
'DV�'LVSOD\�]HLJW�GHQ�$QIDQJVEXFKVWDEHQ�GHV�HQWVSUHFKHQGHQ�:RFKHQWDJHV��
ZHQQ�GLHVHU�DNWLYLHUW�LVW��RGHU�HLQHQ�%LQGHVWULFK��²���ZHQQ�6LH�GLHVHQ�:RFKHQ�
WDJ�PLW�GHU�&�7DVWH�GHDNWLYLHUW�KDEHQ�

%HVWlWLJHQ�6LH�,KUH�$XVZDKO�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å8KU]HLW´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�8KU]HLW�I�U�GLH�,QWHUQHW�9HUELQGXQJ�XQG�GHQ�'UXFN�
GLHVHU�,QWHUQHWVHLWHQ�HLQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�LQ�GHQ�5XKH]XVWDQG�]X�VFKDOWHQ�
'LH�9RUJDEHQ�VLQG�JHVSHLFKHUW��,KU�)D[JHUlW�ZlKOW�VLFK�DXWRPDWLVFK�DQ�GHQ�SUR�
JUDPPLHUWHQ�7DJHQ�]XU�HLQJHVWHOOWHQ�8KU]HLW�HLQ�XQG�GUXFNW�GLH�DXVJHZlKOWHQ�
,QWHUQHWVHLWHQ�

infobox

6LH�N|QQHQ�GLH�(LQVWHOOXQJHQ�LP�$XVGUXFN�GHV�:::�9HU]HLFKQLVVHV�SU�IHQ��
6SDOWHQ�Å7DJH´�XQG�Å6WXQG´��VLHKH�6HLWH �����

=XP�bQGHUQ�GHU�(LQVWHOOXQJHQ��JHKHQ�6LH�YRU�ZLH�LP�.DSLWHO�Å(LQWUlJH�LP�
:::�9HU]HLFKQLV�lQGHUQ´�EHVFKULHEHQ��VLHKH�6HLWH �����

'U�FNHQ�6LH�GLH�:::�$%58)�7DVWH�
'DV�'LVSOD\�]HLJW�GHQ�HUVWHQ�(LQWUDJ�LP�:::�9HU]HLFKQLV�LQ�GHU�DOSKDEHWL�
VFKHQ�5HLKHQIROJH�
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6RIRUWLJHV�'UXFNHQ�HLQHU�PDQXHOO�HLQJHJHEHQHQ�,QWHUQHWVHLWH

:lKOHQ�6LH�GHQ�JHZ�QVFKWHQ�(LQWUDJ�DXV�
² PLW�GHQ�3IHLO�7DVWHQ��RGHU
² GXUFK�(LQJDEH�GHV�GHU�$QIDQJVEXFKVWDEHQ�GHV�1DPHQV��RGHU
² GXUFK�(LQJDEH�GHU�6SHLFKHUSODW]QXPPHU�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'U�FNHQ�6LH�GLH�,QWHUQHW�7DVWH�

,KU�)D[JHUlW�ZlKOW�VLFK�HLQ��ZHQQ�6LH�I�U�GDV�3DUDPHWHU�Å6HQGDUW´�GLH�(LQVWHO�
OXQJ�Å6RIRUW´�JHZlKOW�KDEHQ��XQG�GUXFNW�GLH�JHZ�QVFKWH�,QWHUQHWVHLWH�

'U�FNHQ�6LH�GLH�,QWHUQHW�7DVWH�
'DV�'LVSOD\�]HLJW�Å$GUHVVH�´�XQG�GDV�(LQJDEHIHOG�

* *HEHQ�6LH�GLH�JHZ�QVFKWH�,QWHUQHW�$GUHVVH��LP�)RUPDW�]�%���KWWS���ZZZ�WHOH�
NRP�GH��RGHU�GLH�HQWVSUHFKHQGH�$OLDVDGUHVVH�HLQ�

'U�FNHQ�6LH�QRFKPDOV�GLH�,QWHUQHW�7DVWH�

,KU�)D[JHUlW�ZlKOW�VLFK�HLQ��ZHQQ�6LH�I�U�GDV�3DUDPHWHU�Å6HQGDUW´�GLH�(LQVWHO�
OXQJ�Å6RIRUW´�JHZlKOW�KDEHQ��XQG�GUXFNW�GLH�HQWVSUHFKHQGH�,QWHUQHWVHLWH�
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���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO

,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
%HULFKWH�XQG�/LVWHQ�GUXFNHQ

6LH�N|QQHQ�MHGHU]HLW�HLQH�hEHUVLFKW�GHU�hEHUWUDJXQJVYRUJlQJH�VRZLH�GHU�
JHVSHLFKHUWHQ�5XIQXPPHUQ��(LQVWHOOXQJHQ�XQG�GHV�)XQNWLRQVPHQ�V�DXVGUX�
FNHQ�
-H�QDFK�HLQJHVWHOOWHU�6SUDFKH��VLHKH�6HLWH �����ZHUGHQ�GLH�%HULFKWH�XQG�/LVWHQ�
LQ�GHXWVFKHU��HQJOLVFKHU�RGHU�W�UNLVFKHU�6SUDFKH�JHGUXFNW�

����������������������������������)XQNWLRQVPHQ��GUXFNHQ

6LH�N|QQHQ�HLQH�GUHLVHLWLJH�0HQ��EHUVLFKW�GUXFNHQ��GLH�6LH��EHU�GLH�ZLFKWLJVWHQ�
0HQ�IXQNWLRQHQ�LQIRUPLHUW�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!)XQNWLRQHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�
'DV�'LVSOD\�]HLJW�Å��!)XQNWLRQHQ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�0HQ��EHUVLFKW�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�DXWRPD�
WLVFK�LQ�GHQ�5XKH]XVWDQG�
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����������������������������������)D[�-RXUQDO�GUXFNHQ

,KU�)D[JHUlW�VSHLFKHUW�$XI]HLFKQXQJHQ��EHU�GLH�MHZHLOV����OHW]WHQ�6HQGH��XQG�
(PSIDQJVYRUJlQJH��'LH�$XI]HLFKQXQJHQ�ZHUGHQ�LP�-RXUQDO�JHVDPPHOW�XQG�
N|QQHQ�JHGUXFNW�ZHUGHQ��'LHVHQ�$XVGUXFN�N|QQHQ�6LH�YHUZHQGHQ��XP�]�%��,KUH�
hEHUWUDJXQJVJHE�KUHQ�DE]XVFKlW]HQ�
1DFK�(UUHLFKHQ�YRQ����(LQWUlJHQ��EHUVFKUHLEW�GHU�QHXHVWH�(LQWUDJ�GHQ�lOWHVWHQ�
LP�-RXUQDO�

,P�-RXUQDO�HUVFKHLQHQ�IROJHQGH�$QJDEHQ�JHWUHQQW�QDFK�6HQGHQ�(PSIDQJ

² 'DWXP�XQG�=HLWDQJDEH��EHU�GHQ�%HJLQQ�GHU�hEHUWUDJXQJ�
² .HQQXQJ��5XIQXPPHU��RGHU�(�0DLO�$GUHVVH�GHU�*HJHQVWHOOH�
² $XIO|VXQJ�GHV�'RNXPHQWHV��QXU�EHL�)D[�EHUWUDJXQJHQ��
² $Q]DKO�GHU��EHUWUDJHQHQ�6HLWHQ��QXU�EHL�)D[�EHUWUDJXQJHQ��
² hEHUWUDJXQJVGDXHU�
² (UJHEQLV�GHU�hEHUWUDJXQJ
.RUUHNW� �'LH�hEHUWUDJXQJ�ZDU�IHKOHUIUHL��.RQQWH�GLH�hEHUWUDJXQJ�QLFKW�NRUUHNW�
DEJHZLFNHOW�ZHUGHQ��ZLUG�HLQ�)HKOHUFRGH�DXVJHZLHVHQ��,Q�GHU�6SDOWH�Å$QPHU�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!)D[�-RXUQDO´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!)D[�-RXUQDO´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�-RXUQDO�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�DXWRPDWLVFK�LQ�
GHQ�5XKH]XVWDQG�
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NXQJ´�HUVFKHLQW�HLQH�.XU]LQIRUPDWLRQ��EHU�GLH�)HKOHUXUVDFKH��(LQH�/LVWH�GHU�)HK�
OHUFRGHV�XQG�GHUHQ�%HGHXWXQJ�ILQGHQ�6LH�LP�Å$QKDQJ´��VLHKH�6HLWH �����

%HL�,QWHUQHW�hEHUWUDJXQJHQ�HLQVFKHLQW�LQ�GHU�6SDOWH�Å$QPHUNXQJ´�]�%��(PDLO�
VHQGHQ�E]Z��(PDLO�(PSIDQJ�RGHU�9�0DLO�VHQGHQ�E]Z��9PDLO�(PSIDQJ�

����������������������������������7HOHIRQEXFK�GUXFNHQ

6LH�N|QQHQ�GLH�LP�7HOHIRQEXFK�JHVSHLFKHUWHQ�5XIQXPPHUQ�LQ�/LVWHQIRUP�GUX�
FNHQ��]�%��XP�VLH�DOV�7HOHIRQYHU]HLFKQLV�LQ�GHU�1lKH�,KUHV�)D[JHUlWHV�JULIIEHUHLW�
DXI]XEHZDKUHQ��$XFK�ZHQQ�(LQWUlJH�JHO|VFKW�RGHU�JHlQGHUW�ZHUGHQ�P�VVHQ��
LVW�GLH�5XIQXPPHUQOLVWH�HLQ�JHHLJQHWHV�+LOIVPLWWHO��,Q�GHU�7HOHIRQEXFKOLVWH�ZHU�
GHQ�GLH�1DPHQ��5XIQXPPHUQ��(�0DLO�$GUHVVHQ�XQG�6SHLFKHUSOlW]H�GHU�(LQWUlJH�
DXIJHOLVWHW�

�����
'LH�LQ�GHU�6SDOWH�Å'DXHU´�DQJHJHEHQH�hEHUWUDJXQJVGDXHU�HQWVSULFKW�XQWHU�
8PVWlQGHQ�QLFKW�GHU�*HVDPWYHUELQGXQJVGDXHU��VRQGHUQ�QXU�GHU�'DXHU�GHU�
)D[�hEHUWUDJXQJVSUR]HGXU�E]Z��,QWHUQHW�hEHUWUDJXQJVSUR]HGXU�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HOHIRQEXFK´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!7HOHIRQEXFK´�
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����������������������������������/LVWH�GHU�*HUlWHHLQVWHOOXQJHQ�GUXFNHQ

6LH�N|QQHQ�MHGHU]HLW�GLH�DNWXHOOHQ�*HUlWHHLQVWHOOXQJHQ�DQKDQG�GHU�/LVWH�GHU�(LQ�
VWHOOXQJHQ��EHUSU�IHQ��*HKHQ�6LH�ZLH�IROJW�YRU��XP�GLH�/LVWH�]X�GUXFNHQ�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�7HOHIRQEXFK�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�DXWRPD�
WLVFK�LQ�GHQ�5XKH]XVWDQG�

infobox
:HQQ�6LH�GLH�)XQNWLRQ�Å:HLWHUOHLWHQ´�DNWLYLHUW�KDEHQ��HUVFKHLQW�LP�$XVGUXFN�
GHV�7HOHIRQEXFKV�DXI�6SHLFKHUSODW]�����Å:HLWHUOHLWXQJ´�XQG�GLH�5XIQXPPHU�
RGHU�(�0DLO�$GUHVVH�GHV�=LHOJHUlWHV�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�/LVWH�GHU�(LQVWHOOXQJHQ�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�
DXWRPDWLVFK�LQ�GHQ�5XKH]XVWDQG�

OK
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OK
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infobox

'HU�OHW]WH�$EVFKQLWW�GHU�/LVWH�GHU�(LQVWHOOXQJHQ�JLEW�GLH�5HVWNDSD]LWlW�GHU�
'UXFNIROLH�LQ�3UR]HQW�DQ�

:HQQ�6LH�GLH�,QWHUQHW�3DUDPHWHU�EHUHLWV�HLQJHVWHOOW�KDEHQ��ZLUG�DXFK�GLH�/LVWH�
GHU�,QWHUQHWSDUDPHWHU�JHGUXFNW�
���
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����������������������������������/HW]WHQ�6HQGHEHULFKW�PDQXHOO�DEUXIHQ

'HU�6HQGHEHULFKW�GRNXPHQWLHUW�GHQ�hEHUWUDJXQJVYHUODXI��,P�)DOOH�HLQHU�IHKOHU�
KDIWHQ�hEHUWUDJXQJ�LQIRUPLHUW�6LH�GHU�6HQGHEHULFKW��EHU�GLH�$UW�GHV�)HKOHUV��6LH�
N|QQHQ�HLQVWHOOHQ��RE�,KU�)D[JHUlW�QDFK�MHGHU�hEHUWUDJXQJ��QXU�LP�)HKOHUIDOO�
RGHU�QLH�HLQHQ�6HQGHEHULFKW�GUXFNW��6FKODJHQ�6LH�GD]X�QDFK�DXI�6HLWH ����

8QDEKlQJLJ�YRQ�GLHVHU�(LQVWHOOXQJ�N|QQHQ�6LH�PLW�GHU�)XQNWLRQ�Å6HQGHEHULFKW´�
PDQXHOO�QDFK�HLQHP�6HQGHYRUJDQJ�HLQHQ�6HQGHEHULFKW�GUXFNHQ��%HL�1XW]XQJ�
YRQ�,QWHUQHW�ZLUG�HLQH�9HUELQGXQJVDQ]HLJH�JHGUXFNW�

,P�6HQGHEHULFKW�HUVFKHLQHQ�IROJHQGH�$QJDEHQ�

■ 'DWXP�XQG�=HLWSXQNW�GHU�hEHUWUDJXQJ

■ .HQQXQJ��5XIQXPPHU��GHV�(PSIlQJHUV

■ hEHUWUDJXQJVGDXHU

■ (LQVWHOOXQJ�GHU�$XIO|VXQJ

■ $Q]DKO�GHU��EHUWUDJHQHQ�6HLWHQ

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHEHULFKW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!6HQGHEHULFKW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'HU�6HQGHEHULFKW�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�DXWRPD�
WLVFK�LQ�GHQ�5XKH]XVWDQG�
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OK

OK
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■ hEHUWUDJXQJVHUJHEQLV��.RUUHNW� �hEHUWUDJXQJ�IHKOHUIUHL�
.RQQWH�GLH�hEHUWUDJXQJ�QLFKW�NRUUHNW�DEJHZLFNHOW�ZHUGHQ��ZLUG�HLQ�
)HKOHUFRGH�DXVJHZLHVHQ��(LQH�/LVWH�GHU�)HKOHUFRGHV�XQG�GHUHQ�%HGHXWXQJ�
ILQGHQ�6LH�LP�Å$QKDQJ´��VLHKH�6HLWH �����

����������������������������������5HVWNDSD]LWlW�GHU�'UXFNIROLH�DEIUDJHQ

1DFK�MHGHP�'UXFNYRUJDQJ�ZLUG�DXWRPDWLVFK�GLH�5HVWNDSD]LWlW�GHU�'UXFNIROLH�LQ�
3UR]HQWHQ�DXI�GHP�'LVSOD\�DQJH]HLJW��=XVlW]OLFK�N|QQHQ�6LH�MHGHU]HLW�DEIUDJHQ�
ZLHYLHO�'UXFNIROLH�QRFK�]XU�9HUI�JXQJ�VWHKW�

�����
'LH�LQ�GHU�6SDOWH�Å'DXHU´�DQJHJHEHQH�hEHUWUDJXQJVGDXHU�HQWVSULFKW�XQWHU�
8PVWlQGHQ�QLFKW�GHU�*HVDPWYHUELQGXQJVGDXHU��VRQGHUQ�QXU�GHU�'DXHU�GHU�
)D[�hEHUWUDJXQJVSUR]HGXU�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!.DSD]LWDHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!.DSD]LWDHW´�
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OK

OK
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����������������������������������:::�9HU]HLFKQLV�GUXFNHQ

'DV�:::�9HU]HLFKQLV�NDQQ�MHGHU]HLW�JHGUXFNW�ZHUGHQ��,P�:::�9HU]HLFKQLV�
ZHUGHQ�GLH�1DPHQ��GLH�,QWHUQHW�$GUHVVHQ�RGHU�$OLDVQDPHQ��GLH�SURJUDPPLHUWHQ�
(LQZDKOWDJH��GHU�(LQZDKO]HLWSXQNW�XQG�GLH�6SHLFKHUSOlW]H�GHU�(LQWUlJH�DXIJHOLV�
WHW�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'LH�QRFK�IUHLH�.DSD]LWlW�ZLUG�DXI�GHP�'LVSOD\�LQ�3UR]HQWHQ�DQJH]HLJW��]�%������

'U�FNHQ�6LH�GLH�6723�7DVWH�GDPLW�GDV�*HUlW�LQ�GHQ�5XKH]XVWDQG�VFKDOWHW�

0LW�GHP�0HQ�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!$XVGUXFNH´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!:::�9HU]HLFK�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

2GHU����

0LW�GHU�+LOIH�7DVWH
'U�FNHQ�6LH�GLH�+LOIH�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!:::�9HU]HLFK�´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

STOP
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'DV�:::�9HU]HLFKQLV�ZLUG�JHGUXFNW��$QVFKOLH�HQG�VFKDOWHW�GDV�)D[JHUlW�DXWR�
PDWLVFK�LQ�GHQ�5XKH]XVWDQG�

infobox
'DV�:::�9HU]HLFKQLV�NDQQ�DXFK�PLW�GHP�0HQ��Å���!'UXFNHQ´�JHGUXFNW�
ZHUGHQ��VLHKH�6HLWH �����
���
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,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
����������������������������������
$QKDQJ

,Q�GLHVHP�.DSLWHO�HUKDOWHQ�6LH�ZLFKWLJH�+LQZHLVH�]XU�)HKOHUEHVHLWLJXQJ�XQG�
3IOHJH�,KUHV�)D[JHUlWHV��(V�HQWKlOW�DXFK�hEHUVLFKWHQ�]XP�1DFKVFKODJHQ��,P�HLQ�
]HOQHQ�ILQGHQ�6LH�KLHU�

■ 'UXFNIROLH�HLQVHW]HQ�ZHFKVHOQ��VLHKH�6HLWH ����

■ &KLSNDUWH�HLQVHW]HQ�ZHFKVHOQ��VLHKH�6HLWH ����

■ 6W|UXQJHQ�XQG�6HOEVWKLOIH�EHL�GHU�)HKOHUVXFKH��VLHKH�6HLWH ����

■ 'LVSOD\PHOGXQJHQ��VLHKH�6HLWH ����

■ hEHUWUDJXQJVIHKOHU���&RGHOLVWH��VLHKH�6HLWH ����

■ 3IOHJH��VLHKH�6HLWH ����

■ %HWULHE�DQ�7HOHIRQDQODJHQ��VLHKH�6HLWH ����

■ 6FKQXUORV�7HOHIRQ�'(&7�.LW��2SWLRQ���VLHKH�6HLWH ����

■ &OLS�)XQNWLRQ��VLHKH�6HLWH ����

■ :HUNVHLQVWHOOXQJHQ�DOV�hEHUVLFKW��VLHKH�6HLWH ����

■ 7HFKQLVFKH�'DWHQ��VLHKH�6HLWH ����

■ 6WHFNHU��XQG�$QVFKOXVVEHGLQJXQJHQ��VLHKH�6HLWH ����

■ *DUDQWLHHUNOlUXQJ��VLHKH�6HLWH ����

■ =XODVVXQJ��VLHKH�6HLWH ����

■ 6HUYLFH��VLHKH�6HLWH ����

■ 5HF\FOLQJ��VLHKH�6HLWH ����
���
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����������������������������������'UXFNIROLH�HLQVHW]HQ�ZHFKVHOQ

infobox

:HQQ�GLH�'UXFNIROLH�DXIJHEUDXFKW�LVW��]HLJW�GDV�'LVSOD\�Å'UXFNIROLH�SUXHIHQ´�

:HQQ�GDV�*HUlW�DQJHVFKORVVHQ�LVW��HUVFKHLQW�EHL�QLFKW�NRUUHNW�JHVFKORVVHQHU�
$EGHFNXQJ�GHV�)DUEEDQGIDFKHV�Å'UXFNHUGHFNHO´�

%LWWH�YHUZHQGHQ�6LH�QXU�2ULJLQDO�=XEHK|U��GD�EHL�%HQXW]XQJ�IDOVFKHU�=XEHK|U�
WHLOH�,KUH�*DUDQWLH�HUO|VFKHQ�NDQQ�

'LH�'UXFNIROLH�PLW�&KLS��I�U�FD������$��6HLWHQ��KDW�GLH�%HVWHOOQXPPHU�
�����������($�XQG�NDQQ�SHU�7HOHIRQ�)D[�SHU�IUHHFDOO�RGHU�VFKULIWOLFK�EHL�QDFK�
IROJHQGHU�$GUHVVH�EHVWHOOW�ZHUGHQ�RGHU�LVW�LQ�MHGHP�7�3XQNW�GHU�'HXWVFKHQ�7H�
OHNRP�HUKlOWOLFK�
7�9HUVDQG
7KRPDV�(�HU�6WUD�H���
������(XVNLUFKHQ
7HOHIRQ� ��������������
7HOHID[� ��������������
,QWHUQHW��KWWS���ZZZ�WHOHNRP�GH

�����

=LHKHQ�6LH�EHLP�'UXFNIROLHQZHFKVHOQ�YRU�GHP�gIIQHQ�GHV�*HUlWHV�XQEHGLQJW�
GHQ�1HW]VWHFNHU�DXV�GHU�6WHFNGRVH��

(OHNWURVWDWLVFKH�(QWODGXQJHQ��KHUYRUJHUXIHQ�GXUFK�$XIODGXQJ�GHV�PHQVFKOL�
FKHQ�.|USHUV��]�%��GXUFK�GDV�/DXIHQ��EHU�V\QWKHWLVFKHQ�7HSSLFKERGHQ��N|Q�
QHQ�EHL�HOHNWURQLVFKHQ�*HUlWHQ�=HUVW|UXQJHQ�EHZLUNHQ��9HUPHLGHQ�6LH�GDKHU�
EHLP�(LQVHW]HQ�E]Z��:HFKVHOQ�GHU�'UXFNIROLH�RGHU�GHU�&KLSNDUWH�XQEHGLQJW�
HLQH�HOHNWURVWDWLVFKH�(QWODGXQJ�

%HL�MHGHP�'UXFNIROLHQZHFKVHO�PXVV�DXFK�GLH�&KLSNDUWH�JHZHFKVHOW�ZHUGHQ�

1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�OHJHQ�6LH�LKQ�EHL�
6HLWH��.ODSSHQ�6LH�GDV�%HGLHQIHOG�QDFK�REHQ��LQ�
GHP�6LH�HV�VHLWOLFK�DQIDVVHQ�XQG�QDFK�REHQ�ELV�
]XP�(LQUDVWHQ�|IIQHQ��VLHKH�$EE���
���
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'U�FNHQ�6LH�EHLGH�JU�QHQ�5DVWQDVHQ�YRU�GHP�
)DUEEDQGIDFK��XQG�NODSSHQ�6LH�GLH�KLQWHUH�$E�
GHFNXQJ�QDFK�KLQWHQ��VLHKH�$EE���

)ROLHQZHFKVHO��'LH�YHUEUDXFKWH�'UXFNIROLH�DXV�
GHP�*HUlW�QHKPHQ��EHLGH�5ROOHQ��

1HKPHQ�6LH�GLH�QHXH�'UXFNIROLH�DXV�GHU�9HUSD�
FNXQJ��'HQ�.OHEHVWUHLIHQ��GHU�EHLGH�5ROOHQ�]X�
VDPPHQKlOW��QRFK�QLFKW�HQWIHUQHQ�

�����
$FKWXQJ�'DWHQVFKXW]��'LH�YRQ�,KUHP�*HUlW�JHGUXFNWHQ�'RNXPHQWH�ZHUGHQ�
DXI�GHU�'UXFNIROLH�QHJDWLY�DEJHELOGHW��%HL�YHUWUDXOLFKHQ�'DWHQ��]�%��HQW�
VSUHFKHQG�%XQGHVGDWHQVFKXW]JHVHW]��DXI�GHP�'UXFNILOP�VROOWHQ�6LH�GLH�
'LHQVWOHLVWXQJ�HLQHV�8QWHUQHKPHQV�LQ�$QVSUXFK�QHKPHQ��GDV�DXI�GLH�(QW�
VRUJXQJ�YHUWUDXOLFKHU�'DWHQ�VSH]LDOLVLHUW�LVW��6ROFKH�8QWHUQHKPHQ�ILQGHQ�
6LH�]�%��LP�7HOHIRQEXFK�Å*HOEH�6HLWHQ´�XQWHU�Å$NWHQYHUQLFKWXQJ´�

6HW]HQ�6LH�GLH�ZHL�H�$FKVH�GHU�YROOHQ�)ROLHQURO�
OH�LP�KLQWHUHQ��WLHIHUJHOHJHQHQ�%HUHLFK�GHV�)DUE�
EDQGIDFKHV�]XHUVW�LQ�GLH�UHFKWH��JHIHGHUWH�
)�KUXQJ�HLQ��VLHKH�$EE���
'U�FNHQ�6LH�GLH�5ROOH�HWZDV�QDFK�UHFKWV��XQG�
VFKLHEHQ�6LH�GLH�OLQNH�5ROOHQVHLWH��JU�QH�$FKVH��
QDFK�XQWHQ�ELV�VLH�LQ�GHU�OLQNHQ�)�KUXQJ�HLQUDV�
WHW�

(QWIHUQHQ�6LH�VRUJIlOWLJ�GHQ�.OHEHVWUHLIHQ��GHU�
EHLGH�5ROOHQ�]XVDPPHQKlOW��VLHKH�$EE��
���
$
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����������������������������������&KLSNDUWH�HLQVHW]HQ�ZHFKVHOQ

'LH�&KLSNDUWH�HUP|JOLFKW�GLH�5HVWNDSD]LWlW�GHU�'UXFNIROLH�]X��EHUSU�IHQ�

6HW]HQ�6LH�GLH�OHHUH�)ROLHQDXIQHKPHUUROOH�OLQNV�
XQG�UHFKWV�LQ�GLH�GDI�U�YRUJHVHKHQH�$XVNHU�
EXQJ�HLQ��'DEHL�EHILQGHW�VLFK�GDV�ZHL�H�7UDQV�
SRUW]DKQUDG�UHFKWV��VLHKH�$EE���
6SDQQHQ�6LH�GLH�)ROLH��LQGHP�6LH�GLH�)ROLHQYRU�
UDWVUROOH�DQ�GHQ�$FKVHQ�LQ�5LFKWXQJ�%HGLHQIHOG�
GUHKHQ�
6FKOLH�HQ�6LH�GDV�)DUEEDQGIDFK��LQGHP�6LH�GLH�
KLQWHUH�$EGHFNXQJ�QDFK�XQWHQ�NODSSHQ��$FKWHQ�
6LH�XQEHGLQJW�GDUDXI��GDVV�VLH�ULFKWLJ�HLQUDVWHW��
'U�FNHQ�6LH�KLHU]X�OLQNV�XQG�UHFKWV�DXI�GLH�$E�
GHFNXQJ�ELV�VLH�K|UEDU�HLQUDVWHW�
'LH�YRUGHUH�$EGHFNXQJ�N|QQHQ�6LH�JH|IIQHW�
ODVVHQ��XP�GLH�&KLSNDUWH�]X�ZHFKVHOQ��VLHKH�
QlFKVWHU�$EVFKQLWW��

'DV�.DUWHQIDFK�I�U�GLH�&KLSNDUWH��JU�Q��EHILQGHW�
VLFK�LQ�GHU�YRUGHUHQ�*HKlXVHDEGHFNXQJ��XQWHU�
GHP�%HGLHQIHOG��VLHKH�$EE���

6FKLHEHQ�6LH�GLH�.ODSSH�GHV�.DUWHQIDFKHV�HW�
ZDV�QDFK�XQWHQ��XP�VLH�]X�HQWULHJHOQ��6LH�NODSSW�
GDQQ�DXWRPDWLVFK�DXI��XQG�JHZlKUW�,KQHQ�=X�
JDQJ�]XU�YHUEUDXFKWHQ�&KLSNDUWH�

&KLSNDUWHQIDFK
���
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=LHKHQ�6LH�GLH�YHUEUDXFKWH�&KLSNDUWH�DXV�LKUHU�
)�KUXQJVVFKLHQH�KHUDXV�

/|VHQ�6LH�GLH�YRUJHVWDQ]WH�&KLSNDUWH�DXV�GHU�
7UlJHUNDUWH�KHUDXV�

6HW]HQ�6LH�GLH�QHXH�&KLSNDUWH�LQ�GLH�OLQNH�XQG�
UHFKWH�)�KUXQJVVFKLHQH�GHV�.DUWHQIDFKHV��XQG�
VFKLHEHQ�6LH�VLH�ELV�]XP�$QVFKODJ�LQ�GDV�.DUWHQ�
IDFK��$FKWHQ�6LH�GDUDXI��GDVV�GLH�JROGEHVFKLFK�
WHWHQ�.RQWDNWIOlFKHQ�GHU�&KLSNDUWH�QDFK�REHQ�
JHULFKWHW�VLQG�XQG�GLH�DEJHVFKQLWWHQH�(FNH�
QDFK�OLQNV�]HLJW�

'DV�&KLSNDUWHQIDFK�]XNODSSHQ�XQG�QDFK�REHQ�
VFKLHEHQ��GDPLW�HV�HLQUDVWHW��'LH�YRUGHUH�*HKlX�
VHDEGHFNXQJ�VFKOLH�HQ�
���
$
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����������������������������������
)HKOHUEHVHLWLJXQJ

����������������������������������'RNXPHQWHQVWDX�EHKHEHQ

:HQQ�HLQ�'RNXPHQW�ZlKUHQG�GHV�6HQGH��RGHU�.RSLHUYRUJDQJV�LP�)D[JHUlW�VWH�
FNHQEOHLEW��YHUVXFKHQ�6LH�QLFKW�HV�PLW�*HZDOW�]X�HQWIHUQHQ��*HKHQ�6LH�ZLH�IROJW�
YRU�

infobox

:HQQ�NHLQH�&KLSNDUWH�HLQJHVHW]W�RGHU�GLH�.DUWH�IDOVFK�HLQJHVHW]W�LVW��]HLJW�GDV�
'LVSOD\�ÅNHLQH�&KLSNDUWH´�
Å&KLS�ZHFKVHOQ´�ZLUG�DQJH]HLJW��ZHQQ�6LH�EHLP�'UXFNIROLHQZHFKVHO�YHUJHV�
VHQ�KDEHQ�GLH�QHXH�&KLSNDUWH�HLQ]XVHW]HQ�

����� (QWIHUQHQ�6LH�JHVWDXWHV�3DSLHU�QXU�PLW�GHU�+DQG��'LH�9HUZHQGXQJ�YRQ�*HJHQ�
VWlQGHQ�NDQQ�]XU�%HVFKlGLJXQJ�YRQ�*HUlWHWHLOHQ�I�KUHQ�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�GHQ�9RUJDQJ�DE]XEUHFKHQ�

1HKPHQ�6LH�GHQ�+|UHU�DE�XQG�OHJHQ�6LH�LKQ�EHL�6HLWH��.ODSSHQ�6LH�GDV�%HGLHQ�
IHOG�QDFK�REHQ��LQGHP�6LH�HV�VHLWOLFK�DQIDVVHQ�XQG�QDFK�REHQ�ELV�]XP�(LQUDVWHQ�
|IIQHQ�

=LHKHQ�6LH�GDV�HLQJHNOHPPWH�'RNXPHQW�QDFK�KLQWHQ��LQ�5LFKWXQJ�3DSLHUVW�W]H��
KHUDXV�

.ODSSHQ�6LH�GDV�%HGLHQIHOG�LQ�VHLQH�XUVSU�QJOLFKH�3RVLWLRQ�ELV�HV�HLQUDVWHW�

infobox

9HUZHQGHQ�6LH�QXU�HLQZDQGIUHLH�'RNXPHQWH�I�U�GHQ�)D[²�RGHU�.RSLHUEHWULHE�
�VLHKH�6HLWH ����
'RNXPHQWHQVWDXV�ZHUGHQ�RIW�GXUFK�9HUVFKPXW]XQJHQ�LP�*HUlW�KHUYRUJHUX�
IHQ��5HLQLJHQ�6LH�GDKHU�GDV�*HUlW�UHJHOPl�LJ��VLHKH�6HLWH �����

STOP
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����������������������������������3DSLHUVWDX�EHVHLWLJHQ

%HL�HLQHP�(PSIDQJVSDSLHUVWDX�JHKHQ�6LH�ZLH�IROJW�YRU�

����������������������������������6W|UXQJHQ�XQG�6HOEVWKLOIH�EHL�GHU�)HKOHUVXFKH

:HQQ�,KU�*HUlW�VLFK�HLQPDO�QLFKW�ZLH�JHZ�QVFKW�YHUKlOW��YHUVXFKHQ�6LH�]XQlFKVW�
VLFK�PLW�+LOIH�GHU�IROJHQGHQ�7DEHOOH�VHOEVW�]X�KHOIHQ�

'LH�IROJHQGHQ�+LQZHLVH�VROOHQ�,KQHQ�EHL�GHU�)HKOHUEHKHEXQJ�KHOIHQ�

����� (QWIHUQHQ�6LH�JHVWDXWHV�3DSLHU�QXU�PLW�GHU�+DQG��'LH�9HUZHQGXQJ�YRQ�*HJHQ�
VWlQGHQ�NDQQ�]XU�%HVFKlGLJXQJ�YRQ�*HUlWHWHLOHQ�I�KUHQ�

'U�FNHQ�6LH�GLH�6723�7DVWH��XP�GHQ�9RUJDQJ�DE]XEUHFKHQ�

gIIQHQ�6LH�GLH�3DSLHUVFKDFKWNODSSH��XQG�QHKPHQ�6LH�GDV�JHVDPWH�(PSIDQJV�
SDSLHU�KHUDXV�
5LFKWHQ�6LH�GDV�(PSIDQJVSDSLHU�DXI�HLQHU�HEHQHQ�)OlFKH�DXV��XQG�OHJHQ�6LH�HV�
NRUUHNW�HLQ�

3UREOHP 0|JOLFKH�8UVDFKH $EKLOIH

.HLQ�:lKOWRQ�LVW�]X�K|UHQ� 'LH�$QVFKOXVVVFKQXU�GHV�
*HUlWV�LVW�QLFKW�ULFKWLJ�
JHVWHFNW��

6LH�YHUZHQGHQ�QLFKW�GLH�2UJL�
QDODQVFKOXVVVFKQXU�

=LHKHQ�6LH�VLH�KHUDXV��XQG�
VWHFNHQ�6LH�VLH�QRFK�HLQPDO�
HLQ��'LH�(UVDW]DQVFKOXVV�
VFKQXU�PXVV�QDFK�&75 ���
�D ���E ���D� ���E� ���
EHVFKDOWHW�VHLQ�

1DFK�GHP�:lKOHQ�LVW�NHLQ�5XI�
WRQ�]X�K|UHQ�

'LH�$QVFKOXVVDUW�LVW�IDOVFK�
HLQJHVWHOOW�

%HLP�%HWULHE�DQ�HLQHU�7HOH�
IRQDQODJH�PXVV�,KU�)D[JHUlW�
DXI�GLH�$QVFKOXVVDUW�Å1HEHQ�
VWHOOH´�HLQJHVWHOOW�ZHUGHQ�
�VLHKH�6HLWH ����

'DV�*HUlW�NOLQJHOW�QLFKW� 'LH�5XIWRQ�0HORGLH�LVW�DXI�
Å/DXWORV´�HLQJHVWHOOW�

'LH�9,3�)XQNWLRQ�LVW�DNWLYLHUW�

'HU�1DFKWPRGXV�LVW�HLQJH�
VFKDOWHW�XQG�DNWLY�

5XIWRQ�0HORGLH���ELV���HLQVWHO�
OHQ��VLHKH�6HLWH �����

9,3�)XQNWLRQ�DXVVFKDOWHQ�
�VLHKH�6HLWH ����

'HQ�1DFKWPRGXV�DXVVFKDO�
WHQ��VLHKH�6HLWH �����

STOP
���
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2EZRKO�GLH�%HWULHEVDUW�Å7HO´�HLQ�
JHVWHOOW�LVW��QLPPW�GDV�*HUlW�
QDFK�FD�����5XI]HLFKHQ�$QUXIH�
�)D[��$QUXIEHDQWZRUWHU��HQWJH�
JHQ�

'HU�)HUQDEIUDJHFRGH��3DVV�
ZRUW��LVW�QLFKW�DXI������HLQJH�
VWHOOW�

)HUQDEIUDJHFRGH�DXI������
HLQVWHOOHQ��VLHKH�6HLWH ����

'DV�'LVSOD\�]HLJW�QLFKWV�DQ� 'LH�6WURPYHUVRUJXQJ�LVW�QLFKW�
LQ�2UGQXQJ�

1HW]VWHFNHUDQVFKOXVV�XQG�
:DQGVWHFNGRVH��EHUSU�IHQ�

'LH�JHGUXFNWHQ�=HLFKHQ�VLQG�]X�
KHOO�

'LH�$XIO|VXQJ�LVW�IDOVFK�HLQJH�
VWHOOW�

6WHOOHQ�6LH�GLH�$XIO|VXQJ�HLQ��
XQG�HUVWHOOHQ�6LH�HLQH�7HVWNR�
SLH�

'HU�(PSIDQJ�YRQ�'RNXPHQWHQ�
IXQNWLRQLHUW�QLFKW�

(V�LVW�GLH�%HWULHEVDUW�Å7HOH�
IRQ´�HLQJHVWHOOW��

(V�LVW�HLQ�hEHUWUDJXQJVIHKOHU�
DXIJHWUHWHQ�

'LH�*HJHQVWHOOH�LVW�QLFKW�NRP�
SDWLEHO�

,Q�GHU�%HWULHEVDUW�Å7HOHIRQ´�
PXVV�GHU�)D[HPSIDQJ�PDQX�
HOO�PLW�GHU�67$57�.23,(�
7DVWH�JHVWDUWHW�ZHUGHQ�

)HKOHUEHULFKW��EHUSU�IHQ�
�VLHKH�6HLWH �����

%HL�)D[JHUlWHQ�lOWHUHU�%DXDUW�
�RKQH�&1*�6LJQDO��PXVV�GHU�
)D[HPSIDQJ�PDQXHOO�PLW�GHU�
67$57�.23,(�7DVWH�JHVWDUWHW�
ZHUGHQ�

7URW]�NRUUHNWHU�(LQVWHOOXQJ�VWLP�
PHQ�'DWXP�XQG�8KU]HLW�QLFKW�
PHKU�

'DV�)D[JHUlW�ZXUGH�YRP�1HW]�
JHWUHQQW��6WURPDXVIDOO�RGHU�
GHU�1HW]VWHFNHU�ZXUGH�JH]R�
JHQ��

3URJUDPPLHUHQ�6LH�'DWXP�
XQG�8KU]HLW�QHX�

%HL�7HOHIRQDQODJHQ�

.HLQH�E]Z��IDOVFKH�9HUELQGXQJ�
QDFK�:DKO�DXV�GHP�6SHLFKHU�

'DV�:HLWHUYHUPLWWHOQ�LQWHUQ�IXQN�
WLRQLHUW�QLFKW�RGHU�QXU�JHOHJHQW�
OLFK�

$.=�ZXUGH�JHVSHLFKHUW�

'LH�(LQVWHOOXQJ�DXI�1HEHQ�
VWHOOH�LVW�QRFK�QLFKW�HUIROJW�

'LH�:DKOSDXVH�LVW�]X�NXU]�

'LH�)ODVK�'DXHU�GHU�5�7DVWH�
LVW�]X�ODQJ�HLQJHVWHOOW�

5XIQXPPHUQ�RKQH�$.=�VSHL�
FKHUQ�

6WHOOHQ�6LH�,KU�)D[JHUlW�DXI�
GLH�$QVFKOXVVDUW�Å1HEHQ�
VWHOOH´�HLQ��

*HEHQ�6LH�HYHQWXHOO�HLQH�
:DKOSDXVH�HLQ��VLHKH�
6HLWH ����

)�U�GDV�LQWHUQH�:HLWHUYHUPLW�
WHOQ�LVW�HLQH�)ODVKGDXHU�YRP�
���PV�ULFKWLJ��6WHOOHQ�6LH�GLH�
)ODVK�'DXHU�HLQ��VLHKH�
6HLWH �����

3UREOHP 0|JOLFKH�8UVDFKH $EKLOIH
���
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%HVWHKW�GDV�3UREOHP�ZHLWHUKLQ�VWHKW�,KQHQ�XQVHUH�+RWOLQH�]XU�9HUI�JXQJ��'LH�
5XIQXPPHU�ILQGHQ�6LH�LP�.DSLWHO�Å6HUYLFH´��VLHKH�6HLWH �����

'RNXPHQWH�9RUODJHQ�VLQG�HLQ�
JHNOHPPW�RGHU�ZHUGHQ�VFKLHI�
HLQJH]RJHQ�

(V�ZXUGHQ�]X�YLHOH�RGHU�XQJH�
HLJQHWH�9RUODJHQ�HLQJHOHJW�
RGHU�GLH�3DSLHUDQODJH�LVW�
QLFKW�ULFKWLJ�HLQJHVWHOOW�

0D[�����6HLWHQ�HLQOHJHQ��9RU�
ODJHQTXDOLWlW�EHDFKWHQ��
3DSLHUDQODJH�HQWVSUHFKHQG�
GHU�'RNXPHQWHQEUHLWH�HLQ�
VWHOOHQ�

'LH�.RSLH�LVW�ZHL���XQEHGUXFNW�� 'LH�9RUODJH�ZXUGH�IDOVFK�HLQ�
JHOHJW�

9RUODJH�PLW�GHU�EHGUXFNWHQ�
6HLWH�QDFK�XQWHQ�LQ�GHQ�'RNX�
PHQWHQHLQ]XJ�HLQOHJHQ��

(PSIDQJVSDSLHU�ZLUG�QLFKW�HLQ�
JH]RJHQ�

'DV�3DSLHU�LVW�QLFKW�ULFKWLJ�HLQ�
JHOHJW�

0D[������%ODWW�3DSLHU�HLQOH�
JHQ��hEHUSU�IHQ��RE�GLH�
3DSLHUVW�W]H�HLQJHVHW]W�LVW�

'HU�$EIUDJHFRGH�I�U�GLH�9,3�
�)HUQDEIUDJH��=XJULIIVSHUUH��
IXQNWLRQLHUW�QLFKW�

6LH�YHUZHQGHQ�GHQ�IDOVFKHQ�
&RGH�

(V�JLEW�QXU�HLQHQ�&RGH�I�U�DOOH�
)XQNWLRQHQ�GHV�+DXSWVSHL�
FKHUV��'HU�]XOHW]W�HLQJHJH�
EHQH�&RGH�JLOW�I�U�DOOH�)XQNWL�
RQHQ��DX�HU�GHQ���0DLOER�
[HQ���+DEHQ�6LH��]��%���QDFK�
GHP�6LH�,KUHU�9,3�GHQ�&RGH�
�3DVVZRUW��PLWJHWHLOW�KDEHQ��
HLQHQ�DQGHUHQ�&RGH�I�U�GLH�
)HUQDEIUDJH�HLQJHJHEHQ��JLOW�
GLHVHU�DXFK�I�U�GLH�9,3��7HLOHQ�
6LH�GHU�9,3�GHQ�QHXH�&RGH�
PLW�

'LH�&KLSNDUWHQ�+DOWHUXQJ�KDW�
VLFK�JHO|VW�

(V�LVW�JDQ]�HLQIDFK��GLH�+DOWH�
UXQJ�ZLHGHU�HLQ]XVHW]HQ�

+DOWHQ�6LH�GLH�&KLSNDUWHQ�+DO�
WHUXQJ�PLW�GHQ�5LHIHQ�QDFK�
XQWHQ��XQG�GU�FNHQ�6LH�GLH���
$FKVHQ�LQ�GLH�.HUEHQ�LP�XQWH�
UHQ�%HUHLFK�GHV�.DUWHQIDFKV��
ELV�VLH�HLQUDVWHQ�

$QGHUH�6W|UXQJHQ =LHKHQ�6LH�GHQ�1HW]VWHFNHU�KHUDXV�XQG�VWHFNHQ�6LH�LKQ�ZLH�
GHU�HLQ��

3UREOHP 0|JOLFKH�8UVDFKH $EKLOIH
���
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����������������������������������'LVSOD\PHOGXQJHQ

(LQLJH�6W|UXQJHQ�)HKOHU�ZHUGHQ�GXUFK�HLQH�0HOGXQJ�DXI�GHP�'LVSOD\�DQJH�
]HLJW�

infobox

6HOEVW�ZHQQ�6LH�DOOH�%HGLHQVFKULWWH�RUGQXQJVJHPl��DXVJHI�KUW�KDEHQ��N|Q�
QHQ�6W|UXQJHQ�DXIWUHWHQ��GLH�DXI�)HKOHU�EHL�GHU�*HJHQVWHOOH��NHLQ�(PSIDQJV�
SDSLHU��3DSLHUVWDX�XVZ���RGHU�)HKOHU�LQ�GHU�(LQVWHOOXQJ�]XU�FN]XI�KUHQ�VLQG��
%HL�6W|UXQJHQ�VROOWHQ�6LH�GDKHU�DXFK�.RQWDNW�PLW�GHU�*HJHQVWHOOH�DXIQHKPHQ�

$Q]HLJH�DXI�GHP�'LVSOD\ %HGHXWXQJ

3DSLHU�HLQOHJHQ (V�LVW�NHLQ�(PSIDQJVSDSLHU�HLQJHOHJW��3DSLHU�HLQOHJHQ�

'UXFNHUGHFNHO 'LH�KLQWHUH�*HKlXVHDEGHFNXQJ�LVW�QLFKW�NRUUHNW�JHVFKORV�
VHQ�RGHU�QLFKW�HLQJHUDVWHW��$EGHFNXQJ�NRUUHNW�VFKOLH�HQ�

3DSLHUVWDX 'DV�(PSIDQJVSDSLHU�LVW�JHVWDXW��3DSLHUVWDX�EHVHLWLJHQ��(YWO��
KLQWHUH�*HKlXVHDEGHFNXQJ�|IIQHQ�XQG�NRUUHNW�VFKOLH�HQ�

hEHUKLW]XQJ 'LH�OHW]WHQ�$XVGUXFNH�ZDUHQ�VHKU�GXQNHO��]�%��$EE��PLW�*UDXVWX�
IHQ��'HU�'UXFNHU�LVW�GDEHL�KHL��JHZRUGHQ��:DUWHQ�6LH�HLQLJH�
0LQXWHQ��ELV�VLFK�GDV�*HUlW�DEJHN�KOW�KDW�

&KLS�ZHFKVHOQ 6LH�KDEHQ�HYWO��YHUJHVVHQ�GLH�&KLSNDUWH�JOHLFK]HLWLJ�PLW�GHU�
'UXFNIROLH�]X�ZHFKVHOQ��&KLSNDUWH��EHUSU�IHQ�

NHLQH�&KLSNDUWH (V�LVW�NHLQH�&KLSNDUWH�HLQJHVHW]W�RGHU�VLH�LVW�IDOVFK�HLQJH�
VHW]W��&KLSNDUWH��EHUSU�IHQ�

'UXFNIROLH�SUXHI 'LH�'UXFNIROLH�LVW�DXIJHEUDXFKW��6HW]HQ�6LH�HLQH�QHXH�'UXFN�
IROLH�XQG�&KLSNDUWH�HLQ�

'RN��HQWQHKPHQ 'LH�9RUODJHQ�VLQG�JHVWDXW��9RUODJHQVWDX�EHVHLWLJHQ��(YWO��%HGL�
HQIHOGDEGHFNXQJ�|IIQHQ�XQG�NRUUHNW�VFKOLH�HQ�

6SHLFKHU�YROO 'HU�(PSIDQJVVSHLFKHU�LVW�YROO��'UXFNHQ�6LH�HPSIDQJHQH�
1DFKULFKWHQ��hEHUSU�IHQ�6LH�GLH�$XIWUDJVOLVWH��HYWO��DOWH�
6HQGH�$EUXIDXIWUlJH�O|VFKHQ�

'LH�6SHLFKHUNDSD]LWlW�GHV�$QUXIEHDQWZRUWHUV�LVW�HUVFK|SIW��
+|UHQ�6LH�GLH�1DFKULFKWHQ�DE��XQG�O|VFKHQ�6LH�DOWH�1DFK�
ULFKWHQ�
���
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%HL�HLQHU�hEHUWUDJXQJ�NDQQ�HV�]X�XQWHUVFKLHGOLFKHQ�)HKOHUQ�NRPPHQ��GLH�RIW�
QXU�DXI�6W|UJHUlXVFKHQ�LQ�GHU�7HOHIRQOHLWXQJ�EHUXKHQ��,Q�GHQ�PHLVWHQ�)lOOHQ�
EUDXFKHQ�6LH�QXU�GHQ�9RUJDQJ�]X�ZLHGHUKROHQ�

%HL�IHKOHUKDIWHU�hEHUWUDJXQJ�HUVFKHLQW�DXI�GHP�hEHUWUDJXQJVEHULFKW��)D[�-RXU�
QDO��6HQGHEHULFKW�RGHU�9HUELQGXQJVDQ]HLJH��HLQH�)HKOHUPHOGXQJ��1DFKIRO�
JHQGH�)HKOHUFRGHV�N|QQHQ�LQ�GHU�6SDOWH�Å(UJHEQLV´�HUVFKHLQHQ�

)HKOHUFRGH %HGHXWXQJ

�� *HJHQVWHOOH�DQWZRUWHW�QLFKW��6SlWHU�QRFKPDOV�YHUVXFKHQ�

�� *HZlKOWH�5XIQXPPHU�XQNODU��XQYROOVWlQGLJ���5XIQXPPHU��EHUSU�IHQ�

�� 6LH�KDEHQ�GLH�9HUELQGXQJ�PLW�GHU�6723�7DVWH�DEJHEURFKHQ�

�� .HLQ�9HUELQGXQJVDXIEDX��EHU�.XU]ZDKO��6SHLFKHUSODW]QXPPHU���.XU]ZDKO�%HOH�
JXQJ��EHUSU�IHQ��JJI��7HOHIRQEXFK�GUXFNHQ��

�� 6W|UXQJ�LP�'RNXPHQWHQHLQ]XJ�ZlKUHQG�HLQHU�hEHUWUDJXQJ��'RNXPHQWHQVWDX�
RGHU�'HIHNW�LP�%HUHLFK�GHV�'RNXPHQWHQHLQ]XJV�

�� 6W|UXQJ�EHL�GHU�*HJHQVWHOOH�RGHU�/HLWXQJVIHKOHU��=X�HLQHP�VSlWHUHQ�=HLWSXQNW�
HUQHXW�VHQGHQ�

�� 'DV�JHVHQGHWH�'RNXPHQW�LVW�P|JOLFKHUZHLVH�QLFKW�NRUUHNW�DQJHNRPPHQ��6HQ�
GHQ�6LH�HV�QRFKPDOV��(UNXQGLJHQ�6LH�VLFK�EHL�GHU�*HJHQVWHOOH��RE�GHU�(PSIDQJ�
IHKOHUIUHL�DXVJHI�KUW�ZXUGH�

�$ %HL�GHU�*HJHQVWHOOH�LVW�NHLQ�'RNXPHQW�DEUXIEDU�

�% 'LH�6HLWHQDQ]DKO�GHU�9RUODJH�VWLPPW�QLFKW�PLW�GHU�$Q]DKO�GHU��EHUWUDJHQHQ�6HL�
WHQ��EHUHLQ��6HLWHQDQ]DKO��EHUSU�IHQ�

�� 'HU�(PSIDQJVVSHLFKHU�LVW�YROO��(V�N|QQHQ�NHLQH�1DFKULFKWHQ�PHKU�HPSIDQJHQ�
ZHUGHQ��'UXFNHQ�6LH�GLH�HPSIDQJHQHQ�)HUQNRSLHQ��XQG�RGHU�K|UHQ�6LH�GLH�
JHVSURFKHQHQ�1DFKULFKWHQ�DE�

�� 'HU�JHVFK�W]WH�=XJULII�LVW�EHL�,KUHP�*HUlW�DNWLYLHUW��(LQH�*HJHQVWHOOH�KDW�RKQH�
(LQJDEH�GHV�&RGHV��3DVVZRUWV��YHUVXFKW�6LH�]X�HUUHLFKHQ�

�� 8QEHNDQQWH�0DLOER[�1XPPHU��'LH�YRQ�,KQHQ�HLQJHJHEHQH�0DLOER[�1XPPHU�LVW�
LP�*HUlW�GHU�*HJHQVWHOOH�QLFKW�EHNDQQW�

)HKOHUFRGHV�EHL�,QWHUQHW�9HUELQGXQJHQ

�� 3URYLGHU�DQWZRUWHW�QLFKW��'LH�9HUELQGXQJ�]XP�3URYLGHU�NDQQ��EHU�GDV�0RGHP�
QLFKW�KHUJHVWHOOW�ZHUGHQ��6ROOWH�GLHVH�6W|UXQJ�ZLHGHUKROW�DXIWUHWHQ���EHUSU�IHQ�
6LH�GLH�SURJUDPPLHUWH�5XIQXPPHU�GHV�3URYLGHUV��VLHKH�6HLWH �����

�� 0RGHP�3UREOHP��(YWO��0RGHPJHVFKZLQGLJNHLW��VLHKH�6HLWH �����DXI������UHGX�
]LHUHQ�XQG�JJI��DXI�HLQHQ�DQGHUHQ�(LQZDKONQRWHQ�DXVZHLFKHQ�
���
$
Q
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�� 9HUELQGXQJ�]XP�3URYLGHU�NDQQ�QLFKW�KHUJHVWHOOW�ZHUGHQ��6HLWHQV�GHV�3URYLGHUV�
LVW�GHU�9HUELQGXQJVDXIEDX�QLFKW�P|JOLFK��6ROOWH�GLHVH�6W|UXQJ�ZLHGHUKROW�DXIWUH�
WHQ���EHUSU�IHQ�6LH�GLH�,QWHUQHW�3DUDPHWHU��LQVEHVRQGHUH�GLH�9HUELQGXQJVSDUD�
PHWHU�

�� 9HUELQGXQJ�]XP�6073�6HUYHU�NDQQ�QLFKW�KHUJHVWHOOW�ZHUGHQ��(LQH�9HUELQGXQJ�
]XP�6073�6HUYHU�]XU�hEHUJDEH�GHU�1DFKULFKWHQ�LVW�QLFKW�P|JOLFK��'HU�'LHQVW�LVW�
PRPHQWDQ�QLFKW�YHUI�JEDU��6ROOWH�GHU�)HKOHU�ZLHGHUKROW�DXIWUHWHQ���EHUSU�IHQ�
6LH�GLH�,QWHUQHW�1DFKULFKWHQ�3DUDPHWHU�XQG�GLH�6HUYHU�(LQVWHOOXQJHQ��VLHKH�
6HLWH �����

�� 9HUELQGXQJ�]XP�323��6HUYHU�NDQQ�QLFKW�KHUJHVWHOOW�ZHUGHQ��(LQH�9HUELQGXQJ�
]XP�323��6HUYHU�]XU�$EKROXQJ�YRQ�1DFKULFKWHQ�LVW�QLFKW�P|JOLFK��'HU�'LHQVW�LVW�
]XU�=HLW�QLFKW�YHUI�JEDU��6ROOWH�GHU�)HKOHU�ZLHGHUKROW�DXIWUHWHQ���EHUSU�IHQ�6LH�
GLH�,QWHUQHW�1DFKULFKWHQ�3DUDPHWHU�XQG�GLH�6HUYHU�(LQVWHOOXQJHQ��VLHKH�
6HLWH �����

�� 7UHQQXQJ�GHU�9HUELQGXQJ�]XP�3URYLGHU��'HU�'LHQVW�LVW�PRPHQWDQ�QLFKW�YHUI�J�
EDU��9HUVXFKHQ�6LH�VSlWHU�QRFK�HLQPDO��HLQH�9HUELQGXQJ�KHU]XVWHOOHQ�

�� 9HUELQGXQJ�]XP�6073�6HUYHU�JHWUHQQW��'LH�9HUELQGXQJ�]XP�6073�6HUYHU�]XU�
hEHUJDEH�YRQ�1DFKULFKWHQ�NDQQ�QLFKW�KHUJHVWHOOW�ZHUGHQ��'HU�'LHQVW�LVW�PRPHQ�
WDQ�QLFKW�YHUI�JEDU��9HUVXFKHQ�6LH�VSlWHU�QRFK�HLQPDO�HLQH�9HUELQGXQJ�KHU]X�
VWHOOHQ��7ULWW�GHU�)HKOHU�QXU�EHL�PHKUVHLWLJHQ�'RNXPHQWHQ�DXI��XQWHUWHLOHQ�6LH�GDV�
'RNXPHQW�LQ�]ZHL�6HQGH�$XIWUlJH��(YWO��EHVWHKW�EHL�,KUHP�3URYLGHU�HLQ�*U|�HQOL�
PLW�I�U�(LQ]HOQDFKULFKWHQ�

�� 7UHQQXQJ�GHU�9HUELQGXQJ�]XP�323��6HUYHU��%HLP�$EKROHQ�YRQ�1DFKULFKWHQ�
ZXUGH�GLH�9HUELQGXQJ�VHLWHQV�GHV�323��6HUYHUV�JHWUHQQW��'HU�'LHQVW�LVW�
PRPHQWDQ�QLFKW�YHUI�JEDU��9HUVXFKHQ�6LH�VSlWHU�QRFK�HLQPDO�HLQH�9HUELQGXQJ�
KHU]XVWHOOHQ�

�� ,QWHUYHUELQGXQJ�JHWUHQQW��'HU�'LHQVW�LVW�PRPHQWDQ�QLFKW�YHUI�JEDU��9HUVXFKHQ�
6LH�HV�]X�HLQHP�VSlWHUHQ�=HLWSXQNW�QRFKPDOV�

�� 6HUYHU�1DPH�QLFKW�DXIO|VEDU��'16�EHLP�3URYLGHU�QLFKW�YHUI�JEDU��%HL�ZLHGHUKRO�
WHP�$XIWUHWHQ�GLH�'16�(LQVWHOOXQJHQ�SU�IHQ��VLHKH�6HLWH �����

infobox

:HQQ�GHU�JOHLFKH�)HKOHU�KlXILJHU�DXIWULWW��VROOWHQ�6LH�GLH�HQWVSUHFKHQGHQ�
)HKOHUEHULFKWH�DXIEHZDKUHQ��5XIHQ�6LH�XQVHUH�+RWOLQH�DQ��VLHKH�6HLWH ������
GHU�7HFKQLNHU�NDQQ�DQKDQG�GHU�%HULFKWH�GHQ�)HKOHU�VFKQHOOHU�ORNDOLVLHUHQ�XQG�
EHKHEHQ�

%HL�9HUGDFKW�DXI�HLQH�VFKOHFKWH�7HOHIRQOHLWXQJVTXDOLWlW�N|QQHQ�6LH�)HUQNRSL�
HQ�PLW�UHGX]LHUWHU�hEHUWUDJXQJVJHVFKZLQGLJNHLW�VHQGHQ��VLHKH�6HLWH �����

)HKOHUFRGH %HGHXWXQJ
���
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,KU�)D[JHUlW�LVW�I�U�HLQHQ�ZDUWXQJVIUHLHQ�'DXHUEHWULHE�DXVJHOHJW��$X�HU�GHP�
:HFKVHOQ�GHU�'UXFNIROLH�VRZLH�GHU�&KLSNDUWH�XQG�GHU�UHJHOPl�LJHQ�5HLQLJXQJ�
VLQG�NHLQH�,QVSHNWLRQHQ�HUIRUGHUOLFK�

%LWWH�EHDFKWHQ�6LH�

■ 'HPRQWLHUHQ�6LH�GDV�*HUlW�QLFKW��XQG�YHUVXFKHQ�6LH�QLFKW��HV�]X�UHSDULHUHQ��
'DI�U�LVW�GHU�7�6HUYLFH�GHU�'HXWVFKHQ�7HOHNRP�]XVWlQGLJ�

■ gOHQ�XQG�IHWWHQ�6LH�QLHPDOV�7HLOH�GHV�*HUlWHV�²�GDV�NDQQ�]X�HUKHEOLFKHQ�
%HVFKlGLJXQJHQ�GHV�*HUlWHV�I�KUHQ�

$EWDVWHU�XQG�'UXFNZHUN�NRQWUROOLHUHQ

(UVWHOOHQ�6LH�YRQ�=HLW�]X�=HLW�HLQH�ORNDOH�.RSLH��VLHKH�6HLWH ������.RQWUROOLHUHQ�
6LH�GDV�'UXFNELOG�

■ 9RQ�REHQ�QDFK�XQWHQ�YHUODXIHQGH�VFKZDU]H�6WUHLIHQ�GHXWHQ�DXI�HLQH�
9HUVFKPXW]XQJ�GHV�$EWDVWHUV�KLQ��6ROOWHQ�GLH�6WUHLIHQ�ZLHGHUKROW�DXIWUHWHQ��
UXIHQ�6LH�XQVHUH�+RWOLQH�DQ��VLHKH�6HLWH �����

■ +HOOH�RGHU�XQEHGUXFNWH�6WUHLIHQ�GHXWHQ�DXI�HLQH�)HKOIXQNWLRQ�GHU�
'UXFNHLQKHLW�KLQ�

■ 9HU]HUUXQJHQ�LP�'UXFNELOG�GHXWHQ�DXI�)HKOHU�LP�'RNXPHQWHQHLQ]XJ�KLQ��
5HLQLJHQ�6LH�GDV�*HUlW��QlFKVWHU�$EVFKQLWW���6ROOWH�GHU�)HKOHU�ZHLWHUKLQ�
DXIWUHWHQ��UXIHQ�6LH�XQVHUH�+RWOLQH�DQ��VLHKH�6HLWH �����

■ )DOOV�NHLQ�'UXFN�HUIROJW��NRQWUROOLHUHQ�6LH��RE�GLH�'UXFNIROLH�ULFKWLJ�HLQJHOHJW�
ZXUGH��VLHKH�6HLWH �����

)D[JHUlW�UHLQLJHQ

5HLQLJHQ�6LH�GDV�)D[JHUlW�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�YRQ�DX�HQ��9HUZHQGHQ�
6LH�I�U�GLH�5HLQLJXQJ�HLQ�IHXFKWHV��IXVVHOIUHLHV�7XFK��%HL�VWlUNHUHQ�9HUVFKPXW�
]XQJHQ�JHEHQ�6LH�HWZDV�*HVFKLUUVS�OPLWWHO�DXI�GDV�7XFK��6FKDUIH�5HLQLJXQJV�
PLWWHO�RGHU�/|VXQJVPLWWHO�VLQG�QLFKW�JHHLJQHW��GD�VLH�GLH�2EHUIOlFKH�GHV�*HKlX�
VHV�EHVFKlGLJHQ��$FKWHQ�6LH�EHL�GHU�5HLQLJXQJ�GDUDXI��GDVV�NHLQHUOHL�)O�VVLJNHLW�
LQ�GDV�*HUlW�JHODQJW�

�����
7UHQQHQ�6LH�GDV�7�)D[����3$²0DLO�YRP�6WURPQHW]�VRZLH�YRQ�GHU�7HOHIRQGRVH��
EHYRU�6LH�GDV�*HUlW�UHLQLJHQ��'LHV�GLHQW�,KUHU�HLJHQHQ�6LFKHUKHLW��XQG�YHUPHL�
GHW�%HVFKlGLJXQJHQ�DP�*HUlW�

6SU�KHQ�6LH�NHLQHQ�$ONRKRO�RGHU�DQGHUH�)O�VVLJNHLWHQ�GLUHNW�LQ�,KU�7�)D[�
���3$²0DLO��GD�GLHVHV�GDGXUFK�EHVFKlGLJW�ZHUGHQ�NDQQ�
���
$
Q
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0LW�HLQHP�OHLFKW�DQJHIHXFKWHWHQ�7XFK�HQWIHUQHQ�6LH�6WDXE�XQG�3DSLHUIXVVHO�LP�
*HKlXVHLQQHUHQ��)DUEEDQGIDFK�XQG�9RUODJHQHLQ]XJ��

7UDQVSRUWUROOHQ�UHLQLJHQ

5HLQLJHQ�6LH��ZHQQ�Q|WLJ��GLH�NOHLQH��VFKZDU]H�XQG�GLH�EUHLWH��ZHL�H�7UDQVSRUW�
UROOH�LP�9RUODJHQHLQ]XJ��%HGLHQIHOG�DXINODSSHQ��VRZLH�GLH�VFKZDU]H�(PSIDQJV�
SDSLHU�7UDQVSRUWUROOH��KLQWHUH�*HKlXVHDEGHFNXQJ�DXINODSSHQ���%HIHXFKWHQ�6LH�
KLHUI�U�HLQ�IXVVHOIUHLHV�7XFK�PLW�,VRSURS\ODONRKRO��LQ�GHU�'URJHULH�HUKlOWOLFK���'UH�
KHQ�6LH�ZlKUHQG�GHU�5HLQLJXQJ�GLH�5ROOH�YRUVLFKWLJ�YRQ�+DQG�ZHLWHU��/DVVHQ�6LH�
QDFK�GHU�5HLQLJXQJ�GDV�*HUlW�QRFK�HLQLJH�0LQXWHQ�RIIHQ��GDPLW�GLH�)HXFKWLJNHLW�
YHUGXQVWHQ�NDQQ�

�����

9HUZHQGHQ�6LH�I�U�GLH�5HLQLJXQJ�GHU�7UDQVSRUWUROOHQ�QXU�HLQH�JHULQJH�0HQJH�
$ONRKRO��GD�GLH�7HLOH�LP�,QQHUHQ�GHV�6FDQQHUV�EHVFKlGLJW�ZHUGHQ�N|QQHQ��
ZHQQ�$ONRKRO�DXI�VLH�WURSIW�

9HUZHQGHQ�6LH�DXVVFKOLH�OLFK�IXVVHOIUHLH�7�FKHU��XP�6WDXE�RGHU�$EODJHUXQ�
JHQ�]X�HQWIHUQHQ��'LH�9HUZHQGXQJ�YRQ�6WDXEVDXJHUQ�RGHU�DQGHUHQ�*HUlWHQ�
]XP�5HLQLJHQ�GHU�,QQHUHQ�7HLOH�NDQQ�]X�%HVFKlGLJXQJHQ�GHV�6FDQQHUV�I�K�
UHQ�
���
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=XP�1DFKVFKODJHQ

����������������������������������%HWULHE�DQ�7HOHIRQDQODJHQ

6LH�N|QQHQ�,KU�)D[JHUlW�DQ�7HOHIRQDQODJHQ��1HEHQVWHOOHQDQODJHQ��DQVFKOLH�HQ��
'DV�%HOHJHQ�GHU�$PWVOHLWXQJ�NDQQ�DXI�GLH�7HOHIRQDQODJH�DEJHVWLPPW�ZHUGHQ��
GDPLW�GDV�)D[JHUlW�7HLOQHKPHU�LP�|IIHQWOLFKHQ�7HOHIRQQHW]�HUUHLFKW��VLHKH�
6HLWH �����
'LH�(LQVWHOOXQJHQ�I�U�GHQ�%HWULHE�DQ�HLQHU�7HOHIRQDQODJH�VLQG�LP�.DSLWHO�Å+DXSW�
DQVFKOXVV�RGHU�$QVFKOXVV�DQ�HLQHU�7HOHIRQDQODJH´��VLHKH�6HLWH ����EHVFKULHEHQ�

����������������������������������)D[JHUlW�DQ�HLQHU�7HOHIRQDQODJH�DQVFKOLH�HQ

9DULDQWH��
,KU�7�)D[����3$²0DLO�ZLUG�DQ�HLQHU�1HEHQVWHOOHQUXIQXPPHU�GHU�7HOHIRQDQODJH�
DQJHVFKORVVHQ��'HU�$QVFKOXVV�DQ�GHU�:DQGGRVH�ZLUG��ZLH�QDFKIROJHQG�JH]HLJW��
GXUFKJHI�KUW��,Q�GHU�$EELOGXQJ�LVW�DXFK�GHU�$QVFKOXVV�HLQHV�H[WHUQHQ�7HOHIRQV�
�JJI��DXFK�6FKQXUORV�7HOHIRQ��DXIJHI�KUW�

9DULDQWH��
%HLP�$QVFKOXVV�,KUHV�)D[JHUlWHV�DQ�HLQH�7HOHIRQDQODJH�NOHLQHU�%DXDUW��RKQH�
'XUFKZDKO���N|QQHQ�6LH�GDV�)D[JHUlW�DXFK�YRU�GHU�7HOHIRQDQODJH�DQVFKOLH�HQ��
'DV�)D[JHUlW��EHUQLPPW�GDQQ�)D[DQUXIH�DXWRPDWLVFK��JOHLFKJ�OWLJ�DQ�ZHOFKHU�
1HEHQVWHOOH�GHU�$QUXI�EHDQWZRUWHW�ZXUGH�
���
$
Q
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����������������������������������6FKQXUORV�7HOHIRQ�7�)D[�&0�����2SWLRQ�

,KU�)D[JHUlW�LVW�I�U�GHQ�$QVFKOXVV�YRQ�HLQHP�RGHU�PHKUHUHQ�VFKQXUORVHQ�+DQG�
JHUlWHQ��PD[LPDO����YRUEHUHLWHW��'DV�Å'(&7�.LW´�LVW�DOV�=XEHK|U�EHL�GHU�'HXW�
VFKHQ�7HOHNRP�HUKlOWOLFK��VLHKH�EHLOLHJHQGHV�=XEHK|U�%HVWHOOIRUPXODU���,Q�GHU�
GRUW�PLWJHOLHIHUWHQ�%HGLHQXQJVDQOHLWXQJ�ILQGHQ�6LH�DOOH�(LQ]HOKHLWHQ�]XU�%HGLH�
QXQJ�GHV�6FKQXUORV�7HOHIRQV�

6FKQXUORV�7HOHIRQ�DQPHOGHQ��7�)D[�&0����

*HKHQ�6LH�ZLH�IROJW�YRU��XP�GDV�6FKQXUORV�7HOHIRQ�DXI�,KUHP�)D[JHUlW�DQ]XPHO�
GHQ�

�����
%HL�9DULDQWH���EUDXFKW�GDV�7�)D[����3$²0DLO�QLFKW�DXI�GHQ�%HWULHE�DQ�HLQHU�7HOHIR�
QDQODJH�HLQJHVWHOOW�]X�ZHUGHQ�
(LQH�LQWHUQH�9HUELQGXQJ�PLW�GHQ�1HEHQVWHOOHQ�GHU�7HOHIRQDQODJH�LVW�QLFKW�P|JOLFK�

$XI�GHP�7�)D[����3$²0DLO�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!+DQGJHUDHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

'DV�'LVSOD\�]HLJW�Å���!$QPHOGHQ´�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�

MENU

OK

OK

OK
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6FKQXUORV�7HOHIRQ�DEPHOGHQ��7�)D[�&0����

6LH�N|QQHQ�HLQ�EHVWLPPWHV�+DQGJHUlW�RGHU�DOOH�DQJHPHOGHWHQ�+DQGJHUlWH�
DEPHOGHQ�

�����
'LH�$QPHOGHSUR]HGXU�I�U�GDV�+DQGJHUlW�HQWQHKPHQ�6LH�ELWWH�GHU�]XJHK|ULJHQ�
%HGLHQXQJVDQOHLWXQJ�

$FKWXQJ�
'DV�$QPHOGHQ�HLQHV�0RELOWHLOV�LVW�QXU�P|JOLFK��ZHQQ�GHU�3,1�&RGH�GHU�%DVLV�
VWDWLRQ�DXI�Å����´�HLQJHVWHOOW�LVW�

infobox

'DV�Å'(&7�.LW´�7�)D[�&0����LVW�*$3�NRPSDWLEHO��G�K��6LH�N|QQHQ�MHGHV�EHOLH�
ELJH�*$3�NRPSDWLEOH�0RELOWHLO�DQ�,KUHP�Å'(&7�.LW´�DQPHOGHQ��8QWHU�8PVWlQ�
GHQ�VLQG�MHGRFK�QLFKW�DOOH�)XQNWLRQHQ�YHUI�JEDU��'HQ�YROOHQ�/HLVWXQJVXPIDQJ�
HUKDOWHQ�6LH��ZHQQ�6LH�+DQGJHUlWH�GHU�'HXWVFKHQ�7HOHNRP�7�)D[�&0����
HLQVHW]HQ�

$XI�GHP�7�)D[����3$²0DLO�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!+DQGJHUDHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!$EPHOGHQ´�

'U�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�GLH�HLQVWHOOLJHQ�1XPPHUQ�GHU�DQJHPHOGHWHQ�+DQGJHUlWH�

MENU

OK

OK

OK
���
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3,1�&RGH�GHU�%DVLVVWDWLRQ�HLQJHEHQ

6LH�N|QQHQ�GLH�%DVLVVWDWLRQ�GXUFK�(LQJDEH�HLQHV�YLHUVWHOOLJHQ�3,1�&RGHV�VFK�W�
]HQ��XP�]�%��GDV�XQEHUHFKWLJWH�$QPHOGHQ�ZHLWHUHU�+DQGJHUlWH�]X�YHUKLQGHUQ�

*
(LQ�EHVWLPPWHV�+DQGJHUlW�DEPHOGHQ�
*HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GLH�1XPPHU�GHV�+DQGJHUlWHV�HLQ��GDV�DEJH�
PHOGHW�ZHUGHQ�VROO�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
,KU�)D[JHUlW�VHQGHW�PHKUHUH�3LHSW|QH�DXV�

2GHU����

� $OOH�+DQGJHUlWH�DEPHOGHQ�
*HEHQ�6LH�GLH�=LIIHU���HLQ�

0LW�GHU�2.�7DVWH�EHVWlWLJHQ�
,KU�)D[JHUlW�VHQGHW�PHKUHUH�3LHSW|QH�DXV�
%LWWH�EHDFKWHQ�6LH��GDVV�GDEHL�GHU�3,1�&RGH�GHU�%DVLVVWDWLRQ�HEHQIDOOV�DXI�
Å����´�]XU�FNJHVHW]W�ZLUG�

�����
$FKWXQJ�
=HLJW�GDV�'LVSOD\�QLFKW�GLH�5XIQXPPHU�GHU�DQJHPHOGHWHQ�+DQGJHUlWH��NRQQWH�
GDV�)XQNPRGXO�QLFKW�JHIXQGHQ�ZHUGHQ��=LHKHQ�6LH�GHQ�1HW]VWHFNHU�GHV�)D[�
JHUlWHV�DXV�GHU�:DQGVWHFNGRVH��SU�IHQ�6LH�GHQ�6LW]�GHV�'(&7�9HUELQGXQJV�
VWHFNHUV��XQG�VFKOLH�HQ�6LH�GDV�)D[JHUlW�HUVW�GDQDFK�ZLHGHU�DQ�GDV�6WURPQHW]�
DQ�

$XI�GHP�7�)D[����3$²0DLO�
'U�FNHQ�6LH�GLH�0(1h�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å�!(LQVWHOOXQJ´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�0HQ�RSWLRQ�Å��!+DQGJHUDHW´�

%HVWlWLJHQ�6LH�PLW�GHU�2.�7DVWH�

OK

OK

MENU

OK

OK
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&/,3�)XQNWLRQ

$Q]HLJH�GHU�5XIQXPPHU�GHV�$QUXIHUV

:HQQ�6LH�GDV�/HLVWXQJVPHUNPDO�Å&/,3�)XQNWLRQ´�I�U�,KUHQ�7�1HW�RGHU�7�,6'1�
$QVFKOXVV�EHDXIWUDJW��$XIWUDJ�WHOHIRQLVFK�HUWHLOHQ�RGHU�ZHLWHUH�,QIRUPDWLRQHQ�]X�
&/,3�XQWHU�5XIQXPPHU� ����������������KDEHQ��ZLUG�,KQHQ�EHL�
HLQHP�$QUXI�GLH�5XIQXPPHU�GHV�$QUXIHUV�DXI�GHP�'LVSOD\�,KUHV�*HUlWHV��E]Z��
ZHQQ�YRUKDQGHQ��DXI�GHP�'LVSOD\�,KUHV�]XVlW]OLFKHQ�6FKQXUORV�7HOHIRQV�7²)D[�
&0�����DQJH]HLJW�
&/,3��&DOOLQJ�/LQH�,GHQWLILFDWLRQ�3UHVHQWDWLRQ��EHGHXWHW��GDVV�GLH�5XIQXPPHU�
GHU�*HJHQVWHOOH��IDOOV�GLHVH�HV�]XOlVVW��,KQHQ�EHLP�9HUELQGXQJVDXIEDX��EHUPLW�
WHOW�ZLUG��HEHQVR�ZLH�,KUH�5XIQXPPHU�EHL�,KUHP�*HVSUlFKVSDUWQHU�HUVFKHLQW��
'DV�ELHWHW�,KQHQ�YLHOH�9RUWHLOH�

■ 6LH�HUNHQQHQ�VRIRUW��ZHU�DQUXIW�

■ ,VW�GLH�5XIQXPPHU�LP�7HOHIRQEXFK�,KUHV�*HUlWHV�JHVSHLFKHUW��ZLUG�VWDWW�GHU�
1XPPHU�GHU�1DPH�DQJH]HLJW��'LH�5XIQXPPHUQ�LQ�,KUHP�2UWVQHW]�P�VVHQ�
PLW�9RU�ZDKO�LQ�GDV�7HOHIRQEXFK�HLQJHJHEHQ�ZHUGHQ��1XU�GDQQ�LVW�GLH�
$Q]HLJH�GHV�1DPHQVHLQWUDJV�JHZlKUOHLVWHW�

■ 'LH�5XIQXPPHUQ�ZHUGHQ�LQ�HLQHU�$QUXIOLVWH�JHVSHLFKHUW�

■ 6LH�N|QQHQ�GLUHNW�]XU�FNUXIHQ�

■ 6LH�HUKDOWHQ�HLQH�hEHUVLFKW�DXFK��EHU�DOOH�GLH�$QUXIHU��GLH�6LH�ZlKUHQG�,KUHU�
$EZHVHQKHLW�VSUHFKHQ�ZROOWHQ��XQG�GLH�NHLQH�1DFKULFKW�DXI�GHQ�
$QUXIEHDQWZRUWHU�KLQWHUODVVHQ�KDEHQ�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�Å���!&RGH�+DQGJHU´�

'U�FNHQ�6LH�GLH�2.�7DVWH�
'DV�'LVSOD\�]HLJW�Å$OWHU�&RGH´�XQG�Å






´�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�,KUHQ�DOWHQ��YLHUVWHOOLJHQ�3,1�&RGH�HLQ��]�%��
�������,P�/LHIHU]XVWDQG�LVW�GHU�&RGH�������

'DV�'LVSOD\�]HLJW�Å1HXHU�&RGH´�XQG�Å






´�

* *HEHQ�6LH��EHU�GLH�=LIIHUQWDVWHQ�GHQ�QHXHQ��YLHUVWHOOLJHQ�3,1�&RGH�HLQ��]�%��
�����

1DFKGHP�6LH�GHQ�QHXHQ��YLHUVWHOOLJHQ�3,1�&RGH�HLQJHJHEHQ�KDEHQ��VFKDOWHW�,KU�
7�)D[����3$²0DLO�DXWRPDWLVFK�LQ�GHQ�5XKH]XVWDQG�

OK
���
$
Q
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����������������������������������6LH�ZHUGHQ�DQJHUXIHQ

'DV�*HUlW�NOLQJHOW��(LQH�GHU�IROJHQGHQ�0HOGXQJHQ�ZLUG�DXI�GHP�'LVSOD\�GHV�7�
)D[����3$²0DLO�DQJH]HLJW�

² 'LH�5XIQXPPHU�GHV�$QUXIHUV�
² 'HU�1DPH�GHV�$QUXIHUV��ZHQQ�HU�EHUHLWV�LP�7HOHIRQEXFK�,KUHV�*HUlWHV�

JHVSHLFKHUW�LVW�
² *HVFKXHW]W���ZHQQ�GHU�$QUXIHU�GLH�hEHUPLWWOXQJ�VHLQHU�5XIQXPPHU�

XQWHUGU�FNW�KDW�
² 1LFKW�YHUIXHJ���ZHQQ�GLH�5XIQXPPHU�DXV�WHFKQLVFKHQ�*U�QGHQ�QLFKW�

�EHUPLWWHOW�ZLUG��]��%��GDV�*HUlW�1HW]�GHV�$QUXIHUV�XQWHUVW�W]W�&/,3�QLFKW��

'LH�5XIQXPPHUQ�YRQ�ELV�]X����$QUXIHUQ�ZHUGHQ�PLW�GHP�'LHQVWPHUNPDO��7HOH�
IRQ��)D[�RGHU�$QUXIEHDQWZRUWHU��LQ�IRUWODXIHQGHU�5HLKHQIROJH�LQ�GHU�$QUXIOLVWH�
XQDEKlQJLJ�YRQ�GHU�HLQJHVWHOOWHQ�%HWULHEVDUW�JHVSHLFKHUW��

����������������������������������&/,3�$QUXIOLVWH

,Q�GHU�&/,3�$QUXIOLVWH�ZHUGHQ����5XIQXPPHUQ�JHVSHLFKHUW��GLH�LGHQWLIL]LHUEDU�
ZDUHQ��(V�ZHUGHQ�DXFK�GLH�5XIQXPPHUQ�JHVSHLFKHUW��EHL�GHQHQ�NHLQH�9HUELQ�
GXQJ�]X�6WDQGH�JHNRPPHQ�LVW��ZHLO�GHU�$QUXIHU�YRU]HLWLJ�DXIJHOHJW�KDW�

,VW�GLH�$QUXIOLVWH�YROO��ZLUG�MHGHU�ZHLWHUH�$QUXI�DQ�GHQ�$QIDQJ�GHU�/LVWH�JHVHW]W��
GHU�]HLWOLFK�lOWHVWH�$QUXI�ZLUG�GDEHL�JHO|VFKW�

'LH�$QUXIOLVWH�XQWHUVFKHLGHW�]ZLVFKHQ�Å$QUXIHQ�LQ�$EZHVHQKHLW´�XQG�ÅEHNDQQ�
WHQ�$QUXIHQ´��5XIQXPPHUQ��GLH�QRFK�QLFKW�LQ�GHU�$QUXIOLVWH�EHWUDFKWHW�ZXUGHQ��
JHOWHQ�DOV�Å$QUXI�LQ�$EZHVHQKHLW´�

infobox

6LH�N|QQHQ�YHUKLQGHUQ��GDVV�,KUH�5XIQXPPHU��EHUPLWWHOW�ZLUG�

:ROOHQ�6LH�GLH�hEHUPLWWOXQJ�,KUHU�5XIQXPPHU�I�U�HLQHQ�$QUXI�GHDNWLYLHUHQ�
�QlFKVWHU�$QUXI�DQRQ\P���JHEHQ�6LH�YRU�GHU�:DKO�GHU�5XIQXPPHU�GLH�=HLFKHQ�
IROJH�
����HLQ�

infobox

,VW�GLH�5XIQXPPHU�OlQJHU�DOV�GLH�.DSD]LWlW�GHV�'LVSOD\V��HUVFKHLQW�DXI�GHU�HUV�
WHQ�6WHOOH�GHV�'LVSOD\V�HLQ�
��JHIROJW�YRQ�GHQ����OHW]WHQ�6WHOOHQ�GHU�5XIQXPPHU��
:ROOHQ�6LH�DXFK�GLH�HUVWHQ�6WHOOHQ�VHKHQ��LP�5HJHOIDOO�GLH�2UWVNHQQ]LIIHU��N|Q�
QHQ�6LH�GLH�5XIQXPPHU�PLW�GHQ�3IHLO�7DVWHQ�LP�'LVSOD\�YRU��XQG�]XU�FN�EHZH�
JHQ�
���
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'DV�'LVSOD\�]HLJW�]XU�5XKH]XVWDQGVDQ]HLJH�GLH�$Q]DKO�Å$QUXIH�LQ�$EZHVHQKHLW´�

$QUXIOLVWH�EHWUDFKWHQ

,P�'LVSOD\�HUVFKHLQW�

² $UW�GHV�$QUXIV��7� �7HOHIRQ��)� �)D[��$� �$QUXIEHDQWZRUWHU�
² 'DWXP�XQG�8KU]HLW�GHV�$QUXIV
² 5XIQXPPHU�RGHU�1DPHQ�GHV�$QUXIHUV

'HU�HUVWH��DQJH]HLJWH�$QUXIHU�LVW�GHU�OHW]WH��GHU�YHUVXFKW�KDW�6LH�]X�HUUHLFKHQ�

0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�LQ�GHU�$QUXIOLVWH�EOlWWHUQ�

1DFK�GHP�$XIUXIHQ�GHU�$QUXIOLVWH�JHOWHQ�DOOH�$QUXIH�DOV�ÅEHNDQQWH�$QUXIH´�

$QUXIHU�]XU�FNUXIHQ

(LQ]HOQH�(LQWUlJH�DXV�GHU�$QUXIOLVWH�O|VFKHQ

2< 'U�FNHQ�6LH�QDFKHLQDQGHU�GLH�0(1h�7DVWH�XQG�GLH�:DKOZLHGHUKRO�7DVWH

2< 'U�FNHQ�6LH�GLH�0(1h�7DVWH�XQG�GLH�:DKOZLHGHUKRO�7DVWH�
,P�'LVSOD\�HUVFKHLQW�GLH�$QUXIOLVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�5XIQXPPHU�GHVMHQLJHQ��GHQ�6LH�]XU�FNUX�
IHQ�P|FKWHQ�

- +HEHQ�6LH�GHQ�+|UHU�DE��'DV�*HUlW�ZlKOW�DXWRPDWLVFK�GLH�5XIQXPPHU�
)�KUHQ�6LH�GDV�*HVSUlFK�

infobox
6WDWW�GHQ�+|UHU�DE]XKHEHQ��N|QQHQ�6LH�DXFK�GLH�/DXWVSUHFKHU�7DVWH�GU�FNHQ�
XQG�GDV�*HVSUlFK�PLW�)UHLVSUHFKHQ�I�KUHQ��VLHKH�6HLWH ����

2< 'U�FNHQ�6LH�GLH�0(1h�7DVWH�XQG�GLH�:DKOZLHGHUKRO�7DVWH�
,P�'LVSOD\�HUVFKHLQW�GLH�$QUXIOLVWH�

:lKOHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�5XIQXPPHU��GLH�6LH�O|VFKHQ�P|FKWHQ�

'U�FNHQ�6LH�GLH�&�7DVWH��ZlKUHQG�GLH�JHZ�QVFKWH�5XIQXPPHU�DXI�GHP�'LVSOD\�
DQJH]HLJW�LVW�C
���
$
Q
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$OOH�(LQWUlJH�GHU�$QUXIOLVWH�O|VFKHQ

����������������������������������&/,3�LQ�9HUELQGXQJ�PLW�HLQHU�7HOHIRQDQODJH

'DPLW�6LH�&/,3�DQ�HLQHU�7HOHIRQDQODJH�QXW]HQ�N|QQHQ��PXVV�GLH�$QODJH�&/,3�
XQWHUVW�W]HQ�

:HQQ�MD��OHLWHW�GLH�7HOHIRQDQODJH�GLH�&/,3�,QIRUPDWLRQ�DQ�,KU�7²)D[����3$²0DLO�
ZHLWHU��(V�LVW�DEKlQJLJ�YRP�$QODJHQW\S��RE�GDEHL�GLH�$PWVNHQQ]LIIHU�]XU�$PWV�
KROXQJ�,KUHU�7HOHIRQDQODJH�DXWRPDWLVFK�PLW�HLQJHI�JW�ZLUG�

'LH�(LQVWHOOXQJ�]XU�$PWVKROXQJ�,KUHV�7²)D[����3$²0DLO�PXVV�GHVKDOE�DQ�GLH�
(UIRUGHUQLVVH�HLQHU�7HOHIRQDQODJH�PLW�&/,3�)XQNWLRQ�DQJHSDVVW�ZHUGHQ��VLHKH�
6HLWH ����

'U�FNHQ�6LH�QDFKHLQDQGHU�GLH�7DVWHQ�&��:DKOZLHGHUKROXQJ�XQG�2.�

infobox
'LH�$QUXIOLVWH�NDQQ�QXU�JHVDPW�JHO|VFKW�ZHUGHQ��ZHQQ�NHLQH�$QUXIH��GLH�DOV�
Å$QUXI�LQ�$EZHVHQKHLW´�JHNHQQ]HLFKQHW�VLQG��YRUOLHJHQ�

C OK<
���
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:HLWHUH�,QIRUPDWLRQHQ

����������������������������������)HUQHPSIDQJ��EHU�HLQ�H[WHUQHV�7HOHIRQ

����������������������������������:HUNVHLQVWHOOXQJHQ�DOV�hEHUVLFKW

'DPLW�6LH�QDFK�GHP�$XIVWHOOHQ�XQG�$QVFKOLH�HQ�,KU�)D[JHUlW�VRIRUW�QXW]HQ�N|Q�
QHQ��LVW�HV�I�U�DOOJHPHLQH�*HEUDXFKV]ZHFNH�YRUHLQJHVWHOOW�

'LHVH�9RUHLQVWHOOXQJHQ�N|QQHQ�6LH�HQWVSUHFKHQG�,KUHQ�SHUV|QOLFKHQ�(UIRUGHU�
QLVVHQ�XQG�$QVFKOXVVEHGLQJXQJHQ�YHUlQGHUQ��VLHKH�MHZHLOLJH�)XQNWLRQVEH�
VFKUHLEXQJ��

)ROJHQGH�(LQVWHOOXQJHQ�ZXUGHQ�JHWURIIHQ�XQG�VLQG�DXFK�QDFK�:LHGHUKHUVWHOOHQ�
GHU�:HUNVHLQVWHOOXQJHQ��5HVHW��ZLUNVDP�

:HQQ�6LH�HLQ�H[WHUQHV�7HOHIRQ��]�%��HLQ�VFKQXUORVHV�7HOHIRQ��DP�JOHLFKHQ�$Q�
VFKOXVV�EHWUHLEHQ�N|QQHQ�6LH�GHQ�(PSIDQJ�HLQHU�)HUQNRSLH��EHU�GLH�=LIIHUQWDV�
WHQ�GHV�H[WHUQHQ�7HOHIRQV�GXUFK�%HWlWLJHQ�GHU�5DXWH�7DVWH�XQG�(LQJDEH�GHU�=LI�
IHU���VWDUWHQ��'DV�H[WHUQH�7HOHIRQ�PXVV�DXI�7RQZDKO��0)9��HLQJHVWHOOW�VHLQ�

)XQNWLRQ YRUHLQJHVWHOOW $XVZDKOP|JOLFKNHLWHQ

'LVSOD\VSUDFKH 'HXWVFK (QJOLVFK��'HXWVFK��7�UNLVFK

:DKOYHUIDKUHQ 0)9��7RQZDKO� ����

'DWXP�8KU]HLW ��������� ����� %HQXW]HURULHQWLHUWH�(LQJDEHQ

5XIWRQPHORGLH � ��ELV���XQG�/DXWORV

7HOHIRQEXFK .HLQH�(LQWUlJH %HQXW]HURULHQWLHUWH�(LQJDEHQ

:DKOZLHGHUKROXQJVOLVWH .HLQH�(LQWUlJH ���

$QVFKOXVVDUW +DXSWDQVFKOXVV 1HEHQVWHOOH��+DXSWDQVFKOXVV

$.= 2KQH��NHLQ�(LQWUDJ� %HQXW]HURULHQWLHUWH�(LQJDEH

7DVWHQWRQ 0LW 0LW��2KQH

7�7DVWH��PLW���5XIQXPPHUQ�GHU�
'HXWVFKHQ�7HOHNRP�EHOHJW�

�����������
�����������
�����������������
�����������������
���������������
�����������������
�����������

%HQXW]HURULHQWLHUWH�(LQJDEHQ

%HWULHEVDUW 7HOHIRQ�)D[�$%� � 7HOHIRQ��7HOHIRQ�)D[��7HOHIRQ�
)D[�$%�

#

7

���
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
(LJHQH�.HQQXQJ .HLQ�(LQWUDJ %HQXW]HURULHQWLHUWH�(LQJDEHQ

.RSI]HLOH�VHQGHQ 0LW 0LW��2KQH

.RSI]HLOH�GUXFNHQ��(PSIDQJ� 2KQH 0LW��2KQH

6HQGHEHULFKW %HL�)HKOHU ,PPHU�1LH�%HL�)HKOHU

hEHUWUDJXQJVJHVFKZLQGLJNHLW�
6HQGHQ�XQG�(PSIDQJ

�������ELW�V �����������
����������
�
����������ELW�V

� �QXU�6HQGHQ

9HUNOHLQHUXQJ $XWRPDWLVFK $XWRPDWLVFK��)HVW

9HUNOHLQHUXQJVIDNWRU ���� ]ZLVFKHQ�����XQG�����

)ODVK�'DXHU�GHU�5�7DVWH ����PV ���������������PV

6RUWLHUWHV�'UXFNHQ 2KQH 0LW��2KQH

$XIO|VXQJ 1RUPDO 1RUPDO�)HLQ�)RWR

6HQGHPRGXV 6SHLFKHU 6SHLFKHU��(LQ]XJ

(FKRVFKXW] 2KQH 0LW��2KQH

6SHLFKHUHPSIDQJ 0LW 0LW��2KQH

:HFNHU $XV (LQ��$XV

$Q]DKO�5XIVLJQDOH � �����

1DFKWPRGXV 6WDUW��������8KU
(QGH��������8KU

%HQXW]HURULHQWLHUWH�(LQJDEHQ

)HUQDEIUDJHFRGH ���� %HQXW]HURULHQWLHUWH�(LQJDEHQ

9,3�&RGH ���� %HQXW]HURULHQWLHUWH�(LQJDEHQ

$QUXIEHDQWZRUWHU )L[H�$QVDJH�PLW�$XI]HLFKQXQJ 9DULDEOH�$QVDJH�PLW�DQVFKOLH�
�HQGHU�$XI]HLFKQXQJ�RGHU�+LQ�
ZHLVDQVDJH�RKQH�DQVFKOLH�
�HQGH�$XI]HLFKQXQJ

0DLOER[HQ QLFKW�HLQJHULFKWHW 'HU�%HGLHQHU�NDQQ���0DLOER[HQ�
HLQULFKWHQ

,QWHUQHWSDUDPHWHU 7�2QOLQH�'LHQVW�EHUHLWV�YRUSUR�
JUDPPLHUW�DEHU�QLFKW�DNWLYLHUW

$QGHUH�3URYLGHU�N|QQHQ�GXUFK�
GHQ�%HQXW]HU�SURJUDPPLHUW�
ZHUGHQ

)XQNWLRQ YRUHLQJHVWHOOW $XVZDKOP|JOLFKNHLWHQ
���
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����������������������������������7HFKQLVFKH�'DWHQ

0RGHOO 1RUPDOSDSLHU�)D[JHUlW��7LVFKJHUlW��PLW�7HOHIRQ�XQG�$QUXIEHDQW�
ZRUWHU

.RPSDWLELOLWlW ,78�*UXSSH��

7HOHNRPPXQLNDWLRQVDQVFKOXVV +DXSW��XQG�1HEHQVWHOOHQDQVFKOXVV

7$(�$QVFKOXVVVFKQXU %HVFKDOWXQJ�QDFK�&75 ����D ���E ���D� ���E� ��

$EWDVWPHWKRGH &,6��&RQWDFW�,PDJH�6HQVRU�

$EWDVWEUHLWH FD������PP

hEHUWUDJXQJVJHVFKZLQGLJNHLW ��������������������������������ELW�V�PLW�DXWRPDWLVFKHU�
5HGX]LHUXQJ�

.RGLHUXQJ 0+��05

$XIO|VXQJ 6WDQGDUG�������=HLOHQ�PP�[���3L[HO�PP
)HLQ� �����=HLOHQ�PP�[���3L[HO�PP
)RWR� ���*UDXVWXIHQ

'RNXPHQWHQIRUPDW %UHLWH��FD������PP�ELV�����PP
/lQJH��FD������PP

'RNXPHQWHQHLQ]XJ ���%ODWW�����J�Pò��6FKULIW�QDFK�XQWHQ�

'RNXPHQWHQGLFNH �����PP��������PP

'UXFNYHUIDKUHQ 7KHUPRWUDQVIHU�$�������PP�

'DXHU�GHV�$EWDVWYRUJDQJV 0D[�����PV�=HLOH

(PSIDQJVSDSLHU ����%ODWW�1RUPDOSDSLHU���J�Pò��)RUPDW�',1�$�

'DXHU�GHV�'UXFNYRUJDQJV PD[�����PV�=HLOH

'LVSOD\ ��=HLOHQ������6WHOOHQ�/&'

5XIQXPPHUQVSHLFKHU ����6SHLFKHUSOlW]H�LP�7HOHIRQEXFK�I�U�.XU]ZDKO
��6SHLFKHUSOlW]H�DXI�GHU�7�7DVWH

����6SHLFKHUSOlW]H�LP�:::�9HU]HLFKQLV

.DSD]LWlW�(PSIDQJVVSHLFKHU FD�����6HLWHQ��&&,77�1U����

.DSD]LWlW�$QUXIEHDQWZRUWHU FD�����0LQXWHQ

6WURPYHUVRUJXQJ ����������9���������+]��*HUlW�GHU�.ODVVH�,,�>RKQH�(UGXQJ@�

/HLVWXQJVDXIQDKPH 6WDQGE\��ZHQLJHU�DOV���:�EHL�����9
%HWULHE�� ���9$��.RSLH������9$��6HQGHQ������9$��(PSIDQJ�

0RGHP]XJULII 9���E�V���������E�V��RGHU��������E�V����9��

3URWRNROOH 7&3�,3�333

1DFKULFKWHQYHUNHKU 6073�323�
���
$
Q



���������� ���0$,/�.DSB���IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0DLO
����������������������������������6WHFNHU��XQG�$QVFKOXVVEHGLQJXQJHQ

:LFKWLJH�+LQZHLVH�I�U�GHQ�1HW]DQVFKOXVV

7HOHID[JHUlWH�N|QQHQ�GXUFK�6W|ULPSXOVH�DXI�GHU�6WURPYHUVRUJXQJ�EHHLQWUlFK�
WLJW�ZHUGHQ��GLH�YRQ�DQGHUHQ�HOHNWULVFKHQ�*HUlWHQ�DXVJHKHQ��'LHV�LVW�YRU�DOOHP�
EHL�)RWRNRSLHUHUQ��/DVHUGUXFNHUQ��HOHNWULVFKHQ�6FKUHLEPDVFKLQHQ��.OLPDJHUl�
WHQ��+HL]O�IWHUQ��6WDXEVDXJHUQ�XQG�.�KOVFKUlQNHQ�EHNDQQW��%HDFKWHQ�6LH�GHV�
KDOE�

■ 6FKOLH�HQ�6LH�GDV�7HOHID[JHUlW�DQ�HLQHU�6WHFNGRVH�DQ��GLH�P|JOLFKVW�ZHLW�
YRQ�GHQ�6WHFNGRVHQ�I�U�GLH�REHQ�JHQDQQWHQ�*HUlWH�HQWIHUQW�LVW��DP�EHVWHQ�
ZlUH�HLQ�HLJHQHU�6WURPNUHLV�QXU�I�U�GDV�)D[JHUlW��

■ $FKWHQ�6LH�GDUDXI��GDVV�GHU�1HW]VWHFNHU�LPPHU�IHVWHQ�XQG�VLFKHUHQ�+DOW�LQ�
GHU�6WHFNGRVH�KDW��:DFNHOLJH�6WHFNHU�RGHU�6WHFNGRVHQ�EHGHXWHQ�VWHWV�
%UDQGJHIDKU��/DVVHQ�6LH�VROFKH�*HIDKUHQVWHOOHQ�XQYHU]�JOLFK�GXUFK�HLQHQ�
)DFKPDQQ�UHSDULHUHQ�

■ 9HUZHQGHQ�6LH�QXU�VROFKH�6WHFNGRVHQYHUWHLOHU��GLH�DXVUHLFKHQG�VLFKHU�VLQG��
'DYRQ�LVW�QXU�DXV]XJHKHQ�EHL�9HUWHLOHUQ��DXI�GHQHQ�GLH�(LQKDOWXQJ�GHU�
6LFKHUKHLWVQRUPHQ�QDFK�DX�HQ�KLQ�JHNHQQ]HLFKQHW�LVW��GHU]HLW�QRFK�Å*6´� �
JHSU�IWH�6LFKHUKHLW��GHPQlFKVW�Å&(�=HLFKHQ´���$QGHUQIDOOV�N|QQHQ�
6W|UXQJHQ�EHLP�7HOHID[EHWULHE�DXIWUHWHQ��LP�)HKOHUIDOO�VRJDU�%UDQGJHIDKU�

:HQQ�6LH�VLFK�LQ�HLQHP�*HELHW�EHILQGHQ��LQ�GHP�HV�KlXILJ�]X�hEHUVSDQQXQJHQ�
RGHU�6WURPDXVIlOOHQ�NRPPW��ZLUG�GLH�9HUZHQGXQJ�HLQHV�hEHUVSDQQXQJVVFKXW�
]HV�I�U�GLH�7HOHIRQOHLWXQJ�GULQJHQG�HPSIRKOHQ��GD�6WURPVW|�H�XQG�6WURPDXV�
IlOOH�]X�%HVFKlGLJXQJHQ�GHV�7�)D[����3$²0DLO�I�KUHQ�N|QQHQ�

:HQQ�GDV�1HW]NDEHO�RGHU�GHU�1HW]VWHFNHU�EHVFKlGLJW�LVW�

■ =LHKHQ�6LH�VRIRUW�GHQ�1HW]VWHFNHU�DXV�GHU�6WHFNGRVH��:HQQ�GLHV�QLFKW�
JHIDKUORV�P|JOLFK�LVW��O|VHQ�6LH�HUVW�GLH�6LFKHUXQJ�I�U�GHQ�6WURPNUHLV�DXV�

■ 'DV�1HW]NDEHO�GDUI�QLFKW�UHSDULHUW�ZHUGHQ��%HVRUJHQ�6LH�VLFK�YRP�
.XQGHQGLHQVW�HLQ�QHXHV�1HW]NDEHO��ZHQQ�6LH�%HVFKlGLJXQJHQ�IHVWVWHOOHQ�

$EPHVVXQJHQ FD������PP��%��[�����PP��+��[�����PP��7�
+|KH�PLW�3DSLHUE�JHO��FD������PP

*HZLFKW��RKQH�3DSLHU� ����NJ��RKQH�'UXFNIROLH�XQG�3DSLHU�

%HWULHEVXPJHEXQJ %HWULHEVWHPSHUDWXU����&�������&
5HODWLYH�/XIWIHXFKWLJNHLW������������QLFKW�NRQGHQVLHUHQG

'76�*�WHVLHJHO 'DV�7�)D[����3$²0DLO�WUlJW�GDV�*�WHVLHJHO�Å'HU�7HOHID[�6WDQ�
GDUG´�
���
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6RODQJH�GHU�1HW]VWHFNHU�LQ�GHU�6WHFNGRVH�LVW����

����LVW�GDV�)D[JHUlW�GDXHUKDIW�HLQJHVFKDOWHW�²�HV�KDW�NHLQHQ�HLJHQHQ�1HW]VFKDOWHU��
'DV�KHL�W�

■ :HQQ�6LH�GDV�)D[JHUlW�DXVVFKDOWHQ�ZROOHQ��P�VVHQ�6LH�GHQ�1HW]VWHFNHU�DXV�
GHU�6WHFNGRVH�]LHKHQ�

■ =LHKHQ�6LH�DXFK�GHQ�1HW]VWHFNHU��ZHQQ�6LH�GDV�*HUlW�OlQJHUH�=HLW�
XQEHDXIVLFKWLJW�ODVVHQ��]�%��LP�8UODXE��

6RODQJH�GHU�1HW]VWHFNHU�LQ�GHU�6WHFNGRVH�LVW��HQWZLFNHOW�GDV�)D[JHUlW�DXFK�
:lUPH��'DV�KHL�W�

■ 'HFNHQ�6LH�QLHPDOV�GLH�%HO�IWXQJV|IIQXQJHQ�DE��$FKWHQ�6LH�EHVRQGHUV�
GDUDXI��GDVV�QLHPDOV�LUJHQGZHOFKH�$NWHQ��=HLWVFKULIWHQ�RGHU�VRQVWLJH�
*HJHQVWlQGH�GLH�/XIW]LUNXODWLRQ�UXQG�XP�GDV�)D[JHUlW�EHKLQGHUQ�

����������������������������������*DUDQWLHHUNOlUXQJ

'LH�'HXWVFKH�7HOHNRP�$*�OHLVWHW�I�U�0DWHULDO�XQG�+HUVWHOOXQJ�GHV�7HOHNRPPX�
QLNDWLRQVHQGJHUlWHV�HLQH�*DUDQWLH�YRQ�]Z|OI�0RQDWHQ�DE�GHU�hEHUJDEH��$XVJH�
QRPPHQ�KLHUYRQ�VLQG�ZLHGHUDXIODGEDUH�$NNXPXODWRUHQ��$NNXV��XQG�9HU�
EUDXFKVJ�WHU��ZLH�'UXFNSDWURQHQ�HWF���KLHU�JLOW�GLH�JHVHW]OLFKH�*HZlKUOHLVWXQJ�
YRQ�VHFKV�0RQDWHQ�DE�GHU�hEHUJDEH�
'HP�.lXIHU�VWHKW�]XQlFKVW�QXU�GDV�5HFKW�GHU�1DFKEHVVHUXQJ�]X��'LH�'HXWVFKH�
7HOHNRP�$*�NDQQ��VWDWW�QDFK]XEHVVHUQ��(UVDW]JHUlWH�OLHIHUQ�
$XVJHWDXVFKWH�*HUlWH�RGHU�7HLOH�JHKHQ�LQ�GDV�(LJHQWXP�GHU�'HXWVFKHQ�7HOH�
NRP�$*��EHU�
%HL�)HKOVFKODJHQ�GHU�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ�NDQQ�GHU�.lXIHU�
LQQHUKDOE�GHU�*DUDQWLH]HLW�5�FNJlQJLJPDFKXQJ�GHV�9HUWUDJHV��:DQGHOXQJ��
RGHU�+HUDEVHW]XQJ�GHV�.DXISUHLVHV��0LQGHUXQJ��YHUODQJHQ�
'HU�.lXIHU�KDW�IHVWJHVWHOOWH�0lQJHO�GHU�'HXWVFKHQ�7HOHNRP�$*�XQYHU]�JOLFK�
PLW]XWHLOHQ��'HU�1DFKZHLV�GHV�*DUDQWLHDQSUXFKV�LVW�GXUFK�HLQH�RUGQXQJVJH�
Pl�H�.DXIEHVWlWLJXQJ��.DXIEHOHJ��JJI��5HFKQXQJ��]X�HUEULQJHQ�
'HU�*DUDQWLHDQVSUXFK�HUOLVFKW��ZHQQ�GXUFK�GHQ�.lXIHU�RGHU�QLFKW�DXWRULVLHUWH�
'ULWWH�LQ�GDV�*HUlW�HLQJHJULIIHQ�ZLUG��6FKlGHQ��GLH�GXUFK�XQVDFKJHPl�H�%H�
KDQGOXQJ��%HGLHQXQJ��$XIEHZDKUXQJ��VRZLH�GXUFK�K|KHUH�*HZDOW�RGHU�VRQVWLJH�
lX�HUH�(LQIO�VVH�HQWVWHKHQ��IDOOHQ�QLFKW�XQWHU�GLH�*DUDQWLH��

%HL�(UEULQJXQJ�GHU�*DUDQWLHOHLVWXQJ�GXUFK�XQVHUH�6HUYLFHVWHOOH�EHKHEW�GLHVH�DOV�
JDUDQWLHSIOLFKWLJ�DQHUNDQQWH�0lQJHO�GHV�*HUlWHV�RKQH�%HUHFKQXQJ�YRQ�1HEHQ�
NRVWHQ��)UDFKW��XQG�9HUVDQGNRVWHQ�I�U�GHQ�ELOOLJVWHQ�5�FNYHUVDQG�LQQHUKDOE�GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�JHKHQ�GDEHL�]X�/DVWHQ�GHU�'HXWVFKHQ�7HOHNRP�
$*�
���
$
Q
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����������������������������������6HUYLFH

%HL�WHFKQLVFKHQ�3UREOHPHQ�PLW�,KUHP�*HUlW�N|QQHQ�6LH�VLFK�DQ�XQVHUH�7²6HU�
YLFH�+RWOLQH�������������NRVWHQSIOLFKWLJ��ZHQGHQ��(UIDKUHQH�7HFKQLNHU�EHUD�
WHQ�6LH�DXFK�]XU�%HGLHQXQJ�GHV�*HUlWHV�

9HUPXWHQ�6LH�HLQH�6W|UXQJ�,KUHV�$QVFKOXVVHV��VR�ZHQGHQ�6LH�VLFK�ELWWH�DQ�GHQ�
6HUYLFH�,KUHV�1HW]EHWUHLEHUV��)�U�GHQ�1HW]EHWUHLEHU�'HXWVFKH�7HOHNRP�VWHKW�
,KQHQ�GHU�7�6HUYLFH�XQWHU�GHU�5XIQXPPHU� ���������������]XU�9HUI��
JXQJ�
���
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����������������������������������=XODVVXQJ�XQG�&(�.HQQ]HLFKQXQJ

=XODVVXQJ

'DV�)D[JHUlW�7�)D[����3$²0DLO�LVW�I�U�GLH�$QVFKDOWXQJ�DQ�GDV�|IIHQWOLFKH�7HOH�
NRPPXQLNDWLRQVQHW]�]XJHODVVHQ��(V�GDUI�GXUFK�MHGHUPDQQ��EHU�GLH�7HOHIRQ�
VWHFNGRVH�DQJHVFKDOWHW�XQG�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�

&(�=HLFKHQ

'LHVHV�*HUlW�HUI�OOW�GLH�$QIRUGHUXQJHQ�GHU�(8�5LFKWOLQLHQ�

'LH�.RQIRUPLWlW�PLW�GHQ�R�J��5LFKWOLQLHQ�ZLUG�GXUFK�GDV�&(�=HLFKHQ�DXI�GHP�
*HUlW�EHVWlWLJW�

����������������������������������5HF\FOLQJ

5�FNQDKPH�YRQ�DOWHQ�)D[�*HUlWHQ

+DW�,KU�)D[²*HUlW�DXVJHGLHQW��QLPPW�GLH�'HXWVFKH�7HOHNRP�YRQ�LKU�JHPLHWHWH�
RGHU�EHL�LKU�JHNDXIWH�*HUlWH�LQ�GHQ�7²3XQNWHQ�NRVWHQORV�]XU�FN��'LH�'HXWVFKH�
7HOHNRP�]HUOHJW�GLH�(QGJHUlWH�IDFKJHUHFKW�XQG�I�KUW�VLH�GHP�5HF\FOLQJ�]X�

(QWVRUJXQJ�YRQ�YHUWUDXOLFKHQ�'DWHQ�²�'DWHQVFKXW]�²

�������(:*
������(:*

(OHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW
(OHNWULVFKH�%HWULHEVPLWWHO�]XU�9HUZHQGXQJ�LQQHUKDOE�
EHVWLPPWHU�6SDQQXQJVJUHQ]HQ

+LQZHLV��'LH�YRQ�,KUHP�*HUlW�JHGUXFNWHQ�'RNXPHQWH�ZHUGHQ�DXI�GHU�'UXFNIROLH�
GHV�*HUlWHV�QHJDWLY�DEJHELOGHW��,P�)DOOH�YRQ�YHUWUDXOLFKHQ�'DWHQ��]�%��JHPl��
%XQGHVGDWHQVFKXW]JHVHW]��DXI�GHP�'UXFNILOP�VROOWHQ�6LH�GLH�'LHQVWOHLVWXQJ�HL�
QHV�8QWHUQHKPHQV�LQ�$QVSUXFK�QHKPHQ��GDV�DXI�GLH�(QWVRUJXQJ�YHUWUDXOLFKHU�
'DWHQ�VSH]LDOLVLHUW�LVW��6ROFKH�8QWHUQHKPHQ�ILQGHQ�6LH�]�%��LP�7HOHIRQEXFK�ÅJHO�
EH�6HLWHQ´�XQWHU�Å$NWHQYHUQLFKWXQJ´�

!

���
$
Q
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����������������������������������6WLFKZRUWYHU]HLFKQLV

6\PEROH

#�=HLFKHQ� ��

$

$EEUHFKHQ��6HQGHQ� ��
$EIUDJHFRGH��7$%� ��
$EIUDJHQ��0DLOER[� ���
$EK|UHQ�7$%� ��
$EPHVVXQJHQ� ���
$EUXI� ���
$EUXI��0DLOER[�HLQHU�*HJHQVWHOOH� ���
$EWDVWEUHLWH� ���
$EWDVWHU� ���
$EWDVWPHWKRGH� ���
$EZHVHQKHLW� ��
$NWLYLHUHQ�,QWHUQHW�=XJDQJ� ���
$NXVWLVFKH�6LJQDOH� ��
$.=� ��
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Abhören fortsetzen �
Zur nächsten Nachricht �
Alle Nachrichten löschen �+�
Ansage anhören �
Ansage neu aufsprechen �+�
Aufsprechen beenden jede Taste

Anrufbeantworter einschalten �
Anrufbeantworter ausschalten �
Faxempfangsspeicher drucken �+�
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���

Repeat message �
Back to previous message �+�
Stop playing �
Continue playing �
Next message �
Clear all messages �+�
Play outgoing message �
Record new outgoing message �+�
Stop recording any key

Switch TAM on �
Switch TAM off �
Print contents of fax memory �+�
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0HVDM÷ WHNUDUOD �

¯QFHNL PHVDMD JHUL GÏQ �+�
'LQOHPH LùOHYLQL GXUGXU �
'LQOHPH LùOHYLQH GHYDP HW �
6RQUDNL PHVDMD DWOD �

+HSVLQL VLO �+�

.DUù÷ODPD PHVDM÷Q÷ ÀDO �
<HQL NDUù÷ODPD PHVDM÷P÷ ND\GHW �+�
.D\G÷P÷ GXUGXU KHU WXù 
7HOHVHNUHWHUL GHYUH\H DO �
7HOHVHNUHWHUL GHYUHGHQ À÷NDU �
)DNV NDUù÷ODPD KDI÷]DV÷Q÷ \D]G÷U �+�
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In Variablendefinition »Dateiname« zusätzlich noch Gerätebezeichnung eintragen, z.B. S+HG

Orientierungshilfe
auf der Vorgabeseite anpassen!
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✁

✁

✁

✁
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Anrufbeantworter: 

Funktionscodes für den 
Fernabruf

Deutsche 
Telekom !!!!!!!!!!!!!!!!!!!!!!!!!!!T

Telephone Answering 
Machine

Function codes for remote 
control

Deutsche 
Telekom !!!!!!!!!!!!!!!!!!!!!!!!!!!T

7HOHVHNUHWHU�

8]DNWDQ NRQWURO LÀLQ IRQNVL\RQ
NRGODU÷

Deutsche 
Telekom !!!!!!!!!!!!!!!!!!!!!!!!!!!T
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'��

���������� ���0$,/�.D�G�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/

����������������������������������.XU]EHGLHQXQJVDQOHLWXQJ�7�)D[����3$�0$,/

■ 5XIQXPPHUQ�XQG�(�0DLO�$GUHVVHQ�LP�7HOHIRQEXFK�VSHLFKHUQ��VLHKH�6HLWH ����

■ 'DWXP�8KU]HLW�HLQVWHOOHQ��VLHKH�6HLWH ����

■ $Q]DKO�5XIVLJQDOH�HLQVWHOOHQ���VLHKH�6HLWH ���

*�

��0(1h�7DVWH�GU��
FNHQ

��2.�7DVWH�GU�FNHQ �� Å��!1HXHU�(LQWUDJ´�
DXVZlKOHQ

�� 2.�7DVWH�GU�FNHQ �� 1DPHQ�HLQJHEHQ
�PD[�����6WHOOHQ�

* *
�� 2.�7DVWH�GU�FNHQ �� 5XIQXPPHU�HLQJH�

EHQ��PD[����6WHOOHQ�
��2.�7DVWH�GU�FNHQ �� (PDLO�$GUHVVH�HLQ�

JHEHQ��PD[�����=�
���2.�7DVWH�GU�FNHQ

���Å�!2KQH�5XILQ�
IR´DXVZlKOHQ

���2.�7DVWH�GU�FNHQ ���6723�7DVWH�GU�FNHQ��7HOHIRQEXFK�YHUODVVHQ

��0(1h�7DVWH�GU��
FNHQ

�� Å�!(LQVWHOOXQJ´�DXV�
ZlKOHQ

��2.�7DVWH�GU�FNHQ �� �Å��!'DWXP�=HLW´�
DXVZlKOHQ

�� 2.�7DVWH�GU�FNHQ

* *
�� 'DWXP�HLQJHEHQ��WW�

PP�MM�
�� 8KU]HLW�HLQJHEHQ�

�VV�PP�
��2.�7DVWH�GU�FNHQ �

��0(18�7DVWH�GU�N�
NHQ

�� �Å�!(LQVWHOOXQJ´�
DXVZlKOHQ

��2.�7DVWH�GU�FNHQ �� Å��!5XIVLJQDOH´�
DXVZlKOHQ

�� 2.�7DVWH�GU�FNHQ

�� $Q]DKO�5XIVLJQDOH�
DXVZlKOHQ

��2.�7DVWH�GU�FNHQ �� 6723�7DVWH�GU�FNHQ��0HQ�HLQJDEHQ�EHHQGHQ

MENU OK OK

OK OK OK

OK STOP

MENU OK OK

OK

MENU OK OK

OK STOP

!



'��

���������� ���0$,/�.D�G�IP *HUlWHEH]HLFKQXQJ��6DFKQXPPHU

.XU]EHGLHQXQJVDQOHLWXQJ�7�)D[����3$�0$,/

■ .RSLHUHQ���VLHKH�6HLWH ���� )D[H�DXV�6SHLFKHU�GUXFNHQ��VLHKH�6HLWH ����

■ )D[�VHQGHQ��VLHKH�6HLWH ���

■ $XIO|VXQJ�HLQVWHOOHQ��VLHKH�6HLWH ��� %HWULHEVDUW�HLQVWHOOHQ��VLHKH�6HLWH ���

■ (�0DLO�DQ�HLQH�(�0DLO�$GUHVVH�VHQGHQ��VLHKH�6HLWH ����

■ 6RIRUWLJHU�$EUXI�HLQHU�,QWHUQHWVHLWH��VLHKH�6HLWH ����

�� 9RUODJH�LQ�GHQ�'RNXPHQWHQ�
HLQ]XJ�OHJHQ

�� 67$57�.23,(�7D�
VWH�GU�FNHQ

*

�� 5XIQXPPHU�HLQJHEHQ ��9RUODJH�LQ�GHQ�'RNXPHQWHQHLQ]XJ�OHJHQ �� 67$57�.23,(�7DVWH�GU�FNHQ

$8)/g681*�7DVWH�GU�FNHQ��
ELV�JHZ�QVFKWH�$XIO|VXQJ�HLQ�
JHVWHOOW�LVW�

1RUPDO
)HLQ��'�QQH�/LQLHQ
)RWR��*UDXVWXIHQ��)DUEH

%(75,(%6$57�7DVWH�
GU�FNHQ��ELV�JHZ�QVFK�
WH�%HWULHEVDUW�HUVFKHLQW�

*
� ��[

*
�� ,QWHUQHW�7DVWH�GU��

FNHQ
�� (PDLO�$GUHVVH�HLQ�

JHEHQ
�� =ZHL�0DO�2.�7DVWH�

GU�FNHQ
�� %HWUHII�HLQJHEHQ�

�PD[�����=HLFKHQ�
�� 2.�7DVWH�GU�FNHQ

*
�� 7H[W�HLQJHEHQ��PD[��

����=HLFKHQ�
��2.�7DVWH�GU�FNHQ 'DV�'RNXPHQW�LVW�JHVSHLFKHUW�XQG�ZLUG�EHL�GHU�QlFKVWHQ�,QWHUQHW�9HU�

ELQGXQJ��EHUWUDJHQ��MH�QDFK�(LQVWHOOXQJ��

*
�� ,QWHUQHW�7DVWH�GU�FNHQ ��,QWHUQHW�$GUHVVH�HLQJHEHQ��LP�)RUPDW�

]�%��KWWS���ZZZ�WHOHNRP�GH�
�� ,QWHUQHW�7DVWH�GU�FNHQ��'DV�*HUlW�ZlKOW�

VLFK�HLQ�XQG�GUXFNW�GLH�,QWHUQHWVHLWH�

START/KOPIE

START/KOPIE

@ OK OK

OK

@ @

!

�� )D[VSHLFKHU�7DVWH�
EOLQNW

�� )D[VSHLFKHU�7DVWH�
GU�FNHQ
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���������� ���0$,/�.D�JE�IP *HUlWHEH]HLFKQXQJ��7�)D[����3$�0$,/

����������������������������������4XLFN�5HIHUHQFH�*XLGH�7�)D[����3$�0$,/

■ 6WRULQJ�WHOHSKRQH�QXPEHUV�DQG�(�0DLO�DGGUHVVHV�LQ�WKH�WHOHSKRQH�GLUHFWRU\��VHH�SDJH����

■ 6HWWLQJ�GDWH�WLPH��VHH�SDJH ����

■ 6HWWLQJ�WKH�QXPEHU�RI�ULQJ�WRQHV���VHH�SDJH���

*�

�� 3UHVV�WKH�0(18�
NH\

�� 3UHVV�WKH�2.�NH\ �� 6HOHFW�Å��!$GG
QDPH´

�� 3UHVV�WKH�2.�NH\ �� (QWHU�WKH�QDPH
�DSSUR[�����GLJLWV�

* *
�� 3UHVV�WKH�2.�NH\ �� (QWHU�WKH�QXPEHU

�DSSUR[�����GLJLWV�
�� 3UHVV�WKH�2.�NH\ �� (QWHU�WKH�(�PDLO�

DGGUHVV��DSSUR[��
����FKDU��

���3UHVV�WKH�2.�NH\

���6HOHFW�Å�!:LWKRXW
PHPR´

���3UHVV�WKH�2.�NH\ ���3UHVV�WKH�6723�NH\�WR�H[LW�GLUHFWRU\

�� 3UHVV�WKH�0(18�
NH\

�� 6HOHFW�Å�!6HWXS´ �� 3UHVV�WKH�2.�NH\ �� 6HOHFW�Å��!'DWH�
7LPH´

�� 3UHVV�WKH�2.�NH\

* *
�� (QWHU�WKH�GDWH��GG�

PP�\\�
�� (QWHU�WKH�WLPH

�KK�PP�
�� 3UHVV�WKH�2.�NH\ �

�� 3UHVV�WKH�0(18�
NH\

�� 6HOHFW�Å�!6HWXS´ �� 3UHVV�WKH�2.�NH\ �� 6HOHFW�Å��!1E�RI�
ULQJV´

�� 3UHVV�WKH�2.�NH\

�� 6HOHFW�WKH�QXPEHU
RI�ULQJV

�� 3UHVV�WKH�2.�NH\ �� 3UHVV�WKH�6723�NH\�WR�H[LW�0HQX�PRGH

MENU OK OK

OK OK OK

OK STOP

MENU OK OK

OK

MENU OK OK

OK STOP

!



*%��

���������� ���0$,/�.D�JE�IP *HUlWHEH]HLFKQXQJ��6DFKQXPPHU

4XLFN�5HIHUHQFH�*XLGH�7�)D[����3$�0$,/

■ 0DNLQJ�FRSLHV��VHH�SDJH���� 3ULQWLQJ�ID[HV�IURP�PHPRU\��VHH�SDJH����

■ 6HQGLQJ�D�ID[���VHH�SDJH ���

■ 6HWWLQJ�WKH�UHVROXWLRQ�VHH�SDJH ��� 6HWWLQJ�WKH�PRGH��VHH�SDJH ���

■ 6HQGLQJ�DQ�(�0DLO�WR�DQ�(�0DLO�$GGUHVV��VHH�SDJH ����

■ 5HFHLYLQJ�DQ�,QWHUQHW�SDJH�E\�LPPHGLDWH�SROOLQJ��VHH�SDJH ����

�� 3ODFH�WKH�GRFXPHQW�LQWR
WKH�GRFXPHQW�IHHGHU

�� 3UHVV�WKH�67$57�
&23<�NH\

*

�� (QWHU�WKH�SKRQH�QXPEHU ��3ODFH�WKH�GRFXPHQW�LQWR�WKH�IHHGHU �� 3UHVV�WKH�67$57�&23<�NH\

3UHVV�$8)/g681*�NH\��UHVR�
OXWLRQ��DV�RIWHQ�XQWLO�GHVLUHG�UH�
VROXWLRQ�LV�VKRZQ�

1RUPDO
)LQH��WKLQ�OLQHV
3KRWR��JUD\VFDOH�FRORXU

3UHVV�%(75,(%6$57�
NH\��PRGH��DV�RIWHQ�XQWLO�
GHVLUHG�PRGH�LV�VKRZQ�

*
� ��[

*
�� 3UHVV�WKH�,QWHUQHW�

NH\
�� (QWHU�WKH�(PDLO�

DGGUHVV
�� 3UHVV�WZLFH�WKH

2.�NH\
�� (QWHU�WKH�UHIHUHQFH�

�DSSUR[�����FKDU��
�� 3UHVV�WKH�2.�NH\

*
�� (QWHU�WKH�WH[W��DS�

SUR[������FKDU��
�� 3UHVV�WKH�2.�NH\ 7KH�GRFXPHQW�LV�VWRUHG�DQG�WKH�WUDQVPLVVLRQ�ZLOO�EH�H[HFXWHG�GXULQJ�

WKH�QH[W�,QWHUQHW�FRQQHFWLRQ��GHSHQGLQJ�RI�VHWWLQJ�LQVWUXFWLRQV��

*
�� 3UHVV�WKH�,QWHUQHW�NH\ ��(QWHU�WKH�,QWHUQHW�DGGUHVV��IRU�H[DPSOH�

KWWS���ZZZ�WHOHNRP�GH�
�� 3UHVV�WKH�,QWHUQHW�NH\��7KH�GLDOOLQJ�LQ�LV�

H[HFXWHG�DQG�WKH�,QWHUQHW�SDJH�SULQWHG�

START/KOPIE

START/KOPIE

@ OK OK

OK

@ @

!

�� )D[�0HPRU\�NH\
LV�IODVKLQJ

�� 3UHVV�WKH�)D[
0HPRU\�NH\
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19.04.2000 308MAIL-ka-TK.fm Gerätebezeichnung: T-Fax 308PA MAIL

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.÷VD .XOODQPD .÷ODYX]X T-Fax 308PA-MAIL

■ 7HOHIRQ QXPDUDODU÷ YH (�0DLO DGUHVOHULQLQ UHKEHUH ND\GHGLOPHVL��EN]� 6� ��� 

■ 7DULKL�6DDWL D\DUODPDN �EN]� 6� ��� 

■ $UDPD VLQ\DOLQL D\DUODPDN  �EN]� 6� ���

*
1. 0(1µ�7XùXQD
EDV÷Q

2. 2.�7XùXQD EDV÷Q 3. ���!<HQL .D\LW� L
VHÀLQ

4. 2.�7XùXQD EDV÷Q 5. öVPL JLULQ �PD[�
�� KDQH�

* *
6. 2.�7XùXQD EDV÷Q 7. 7HOHIRQ QXPDUD�

V÷Q÷ JLULQ �PD[ ��

KDQH�

8. 2.�7XùXQD EDV÷Q 9. (�0DLO DGUHVLQL

JLULQ �PD[� ���

KDQH�

10.2.�7XùXQD EDV÷Q

11.��!6HV KDEHU�

VL]�L VHÀLQ

12.2.�7XùXQD EDV÷Q 13.6723 WXùXQD EDV÷Q � 5HKEHUGHQ À÷N÷Q

1. 0(1µ�7XùXQD
EDV÷Q

2. o�!$\DUp÷ VHÀLQ 3. 2.�7XùXQD EDV÷Q 4.  o��!7DULKL�6DDWLp
VHÀLQ

5. 2.�7XùXQD EDV÷Q

* *
6. 7DULKL JLULQ� JJ�

DD�\\

7. 6DDWL JLULQ� VV�GG 8. 2.�7XùXQD EDV÷Q  

1. 0(1µ�7XùXQD
EDV÷Q

2.  o�!$\DUp÷ VHÀLQ 3. 2.�7XùXQD EDV÷Q 4. o��!$UDPD

VLQ\DOLpQL VHÀLQ

5. 2.�7XùXQD EDV÷Q

6. 2N WXùX\OD VD\÷\÷

VHÀLQ

7. 2.�7XùXQD EDV÷Q 8. 6723�7XùXQD EDV÷Q� 0HQÕ JLULùLQGHQ À÷N÷Q

MENU OK OK

OK OK OK

OK STOP

MENU OK OK

OK

MENU OK OK

OK STOP

✁
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19.04.2000 308MAIL-ka-TK.fm Gerätebezeichnung: Sachnummer

.LVD .XOODQPD .LODYX]X T-Fax 308PA-MAIL

■ .RS\DODPDN  �EN]� 6� ���� )DNVODU÷ KDI÷]DGDQ \D]G÷UPDN �EN]� 6� ����

■ )DNV JÏQGHUPHN �EN]� 6� ���

■ <RõXQOXõX D\DUODPDN  �EN]� 6� ��� öùOHWPH PRGXQX D\DUODPDN �EN]� 6� ���

■ (�0DLO DGUHVLQH (�0DLO JÏQGHULOPHVL �EN]� 6� ����

■ öQWHUQHW VLWHVLQH KHPHQ JLULOPHVL �EN]� 6� ����

1. )DNV KDI÷]DV÷ ODPEDV÷

\DQ÷\RU

2. 67$57�.23,(�
7XùXQD EDV÷Q

*

1. )DNV QXPDUDV÷Q÷ JLULQ 2.%HOJH\L EHOJH R\XJXQD \HUOHVWLULQ 3. 67$57�.23,(�7XùXQD EDV÷Q

öVWHGLõLQL] \RõXQOXN

JÏUÕOÕQFH\H NDGDU $8)�

/¯681*�7XùXQD EDV÷Q�

1RUPDO

<RõXQ� öQFH ÀL]JLOHU )RWR�
*UL NDGHPHOHU� 5HQN

öVWHGLõLQL] LùOHWPH PRGX
JÏUÕOÕQFH\H NDGDU LùOHWPH

%(75,(%6$57�7XùXQD EDV÷Q�

*
 2 x

*
1. öQWHUQHW WXùXQD

EDV÷Q
2. (�0DLO DGUHVLQL

JLULQ

3. öNL NH] 2. WXùXQD
EDV÷Q

4. .RQX\X JLULQ

�PD[� �� KDQH�

5. 2.�7XùXQD EDV÷Q

*
6. 0HWQL JLULQ �PD[�

��� KDQH�

7. 2.�7XùXQD EDV÷Q 'RNÕPDQ ND\GHGLOGL YH ELU VRQUDNL öQWHUQHW EDõODQW÷V÷QGD
JÏQGHULOHFHN �D\DUD JÏUH��

*
1. öQWHUQHW WXùXQD EDV÷Q 2.öQWHUQHW DGUHVLQL JLULQ �ÏUQ�

KWWS���ZZZ�WHOHNRP�GH�

3. öQWHUQHW WXùXQD EDV÷Q� öQWHUQHW EDõODQW÷V÷
NXUXOXU YH DOHW VLWH\L \D]÷O÷ RODUDN À÷NDU÷U�

START/KOPIE

START/KOPIE

@ OK OK

OK

@ @

✁

1. )DNV KDI÷]DV÷

ODPEDV÷ \DQ÷\RU

2. )DNV KDI÷]DV÷

WXùXQD EDV÷Q



���������� ���0$,/�8��IP *HUlWHEH]HLFKQXQJ��7�)D[����0$,/

+HUDXVJHEHU�
'HXWVFKH�7HOHNRP�$*

bQGHUXQJHQ�YRUEHKDOWHQ
01U������������($
6WDQG��������

,Q�9DULDEOHQGHILQLWLRQ�ª'DWHLQDPH©�]XVlW]OLFK�QRFK�*HUlWHEH]HLFKQXQJ�HLQWUDJHQ��]�%��6�+*

2ULHQWLHUXQJVKLOIH
DXI�GHU�9RUJDEHVHLWH�DQSDVVHQ�
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